W .. -« . UNOFFICIAL COPY
| ' RV TN TR VIS
COCK L1M7y, 1L IROIS 03036700

LD Ve S0

TURCR LT AN DT 03036700

|Spaco Abave This Line For Racording Oolel

LOAN NO. 930035608 3 ~

THIS MORTGACE ("Sceurity Instrument”) is givenon  NOVEMBER 17 , 1983
The mortgnger is NICUOTAS V., PILOLLA AND FRANCINE PILOLLA, HUSBAND AND WIFE

PyrLeme

{"Borrower").
This Security Instrument is given to /ANCHOR MORTGAGE CORPORATION
which 1s organized and existing under thetnvs.of THE STATE OF ILLINOIS , and whose
address is 7818 W, HIGGINS RD.q
CHICAGO, IL 60631-3325 {"Lender").
Barrower owes Lender the principal sum of
ONE HUNDRED TWENTY-ONE THOUSAND #)}VZ HUNDRED AND 00/100 Dollars
(US. $ 121,500.00 ). Tnis debl is evidenced by Borrower's note dated the same dale ay thiy
Security Instrument ("Nate"), which provides for monthly paymetis, with the full debi, iT not paid caelier, duc and paynble
on DECEMBER 1, 2000 . “This Security Insirument secures to Lender: (a) the repuyment of

the debt evidenced by the Note, with interest, and all renewals, extenzions and modifications of the Note; (b the payment of all other
sums, with interest, advanced under parageaph 7 to protect the secwrtiy of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Sccurity Instrument ondt i Note.  For this purpose, Borrower docs hereby
mortgage, grant and convey to Lender the fotlawing deseribed property locarad in

COOK Cousty, lllinols:

LOT 1 IN WEGRZYN’S SUBDIVISION OF LOT 12 IN BLOCK 5 OF
OWNER’S SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 1%

S35 g FzE I

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JILLIMOIS,. (o)
(&
&
%.2
a}
l 8
! PIN: 09-23-102-213-0000
which has the address of 8622 SUMSETT NILES
‘ [$tro0t) [City]
{Hinais 60714 ("Property Address™)
{Zlp Codo}

TOGETHER WITH all the improvements now or hercafter crected on the property, and all easemients, appurtenances, and fixtures
now or hereafter a part of the property, All replacements and additions shall also be covered by this Sccurlty Instrument, Al of
the foregaing is referred to in this Security Instrument as the *Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants ane will
defend generally the title to the Property against 2l claims and demands, subject to any encumbrances of record.
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THIS SECU RIT_Y lNSTRUhE)‘N@ FOF*V@# lhml t@@thvcllnn!u with limited variations
uniform securfty instriment coverin DRI

real property.
i el ey

by jurisdiction to constliute a

UNIFORM COVENANTS. Borrower and Lender covenant.and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to n writien wafver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, n sum ("Funds”) for: (a) yearly taxes and
assessments which may aitain priority over this Security Instrument us a tien on the Property; (b) yearly lenschold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, If
any; (e) yearly mortgage insurance premivms, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the pnyment of mortgage insurance premiums. These items are called "Escrow ltems", Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow account under the federat Real Estate Settlement Procedures Act of {974 as amended from
time to time, 12 U,S.C, § 2601 el seq. ("RESPA™), unless another faw that applics te the Funds sets a lesser amount, ) so, Lender
may, ot any lime, collect and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds
duc on the basis of sérrent data and reasonible cstimales of expenditures of future Escrow ltems or otherwlse in accordance with
opplicable faw,

The Funds shall be hetd In an institution whose deposits are insured by n federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lender may not charge Borrowet -t holding and npplying the Funds, annually analyzing the escrow account, or veritying the Escrow
Ttems, unless Lender pays Barrower diterest on the Funds and applicable law permits Lender to mnke such a charge,  However,
Lender may require Borrower to pay/s-one-lime charge for an independent reel eslate tax reporting service used by Lender in
cannection with this loan, unless applicable iy provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be requircd to pry Borrower any interest or earnings on the Funds, Borrower and Lender may agree
in writing, however, that interest shall be pid or the, Funds, Lender shall give to Borrower, without charge, mn annual accounting
of the Funds, showing credits and debits to the Fundzand the purpose for which cach debit to the Funds wos made. The Funds are
pledged as ndditional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts peraiizizd 10 be held by npplicable law, Lender shall account o Borrower for
the excess Funds in accordance with the regulrements of applicebic law. 1f the amount of the Funds held by Lender ol any time is
not sufficient to pay the Escrow Items when duc, Lender may o notify Borrower in wriling, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrovzer shnli make up the deficiency in no more that twelve maithly
pnymenis, ot Lender's sole discretion,

Upon payment in full of all sums securcd by this Security Instrument, Loasiar shall promptly refund to Borvower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lander, prior 1o the ncquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Securhly
Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all pnymeats received by Lender under parngraphs |
and 2 shail be applied: firs, to any prepayment charges due under the Note; second, to waovaly payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, 1o any lale charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, nssessmemts, charges, fines and impositions iributable to the Property which
may ttain priority over this Seeurity Instrument, and leaschold payments or ground rents, if ary. Borrower shall pay these
obligations in the mancer provided in parsggraph 2, or if not paid in that manner, Borrower shall puy-iweayan time direetly to the
person owed payment, Borrower shall promptly lurnish to Lender all notices of amounts 1o be paid <oger this paragroph. I
Borrower makes these paytents dirceily, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any ten whick has priority over this Security Instrument unless Borrower: {nyagrees in wriling
to the payment of the obligation securcd by the lien In o manner acceptable to Lender; (b) contests tn goud faith the llen by, or
defends ngninst enforcement of the lien in, legal proceedings which In the Lender's opinion operste 1o prevent the enforcement of
the licn; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Hen to this Scecurity
Instrument, 1f Lender determines that any parl of the Property is subject 1o a Hen which may attain prioeity over this Security
Instrument, Lender may give Borrower n notice identifying the len, Barrower shall satisfy the Hien or tnke one or more of the retions
set forth abeve within 10 days of the giving of notlce.

5. Hozard or Property Insurance, Barvower shall keep the improvements row existing or hereatter erected on the Property
insured against loss by fire, hazards included within the wrm “extended covernge” and my other hazards, including flocds or
flooding, for which Lender requires insurance, This insurance shatl be malntained in the amoums and for the periods that Lender
requires, The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withhield. {f Borrower falls to malntain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender's rights in the Property In accordance with paragraph 7,

All insurance policics and renewals shall be acceptable to Lender and shalt include a standnrd mortgage clause, Lender shall
have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promplly give lo Lender ll recsipts of paid
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premiums antl zenewal notlces. WN‘@D F}Mr sha' A‘iﬂ““"mi@’m‘){‘w carrier and Lender, Lender
s promp Borrowcr, . SRS

may make proof of loss if not i —

Unless Londer and Borrower otherwise ngree in writing, ina‘t}mncﬁ procecds’ shall be uppll&l W restoration or repatr of the
Property damaged, i the restoraton or repair 13 economically fengible amd Lender’s seeutity is not lessened, 16 the restoration or
repalt is not cconomically feasible or Lender's security would be lessened, the (nsweance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess puid to Borrowoer, 1f Borrower abandons the Property, or does
not answer within 30 duys a notice from Lender that the insurance carrer has offered to settle o claim, then Lender may collect the
tnsurance proceeds. Lender may use the proceeds to repale or restore the Property or (o pay sums sceured by this Security
Instrument, whether or not thet due, The 30-day period will begin when the notice s given,

Urless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount af the paywets,  1f vader parageaph
21 the Praperty Is aequired by Lender, Borrower's right to any Insurance policies and proceeds resulting from dwnnge to the Property
prior to the scquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument immedialely prior to the
acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application) Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principat restdence within sixty days afler the execution of this
Security Instrument 2ad shall continue to occupy the Property as Borrower’s principal residence for nt least one year after the dnte
of occupancy, unless Lerdsr otherwise agrees in writing, which consent shall not be unrcasonably withhield, or unless extenumting
circumstances exist which ar.: beyond Borrower's control.  Borrower shall not destroy, damage or impalr the Property, allow the
Property ta deterlorate, or crimit waste on the Property. Borrower shall be in delault if any forfeiture action or proceeding, whether
civil or criminal, is begun that (- ender’s goed fhith judgment couid result in forfelture of the Propenly or otherwise materially
impair the lien created by this Secarity Insirument or Lender's security interest, Borrower may cure such a default and reinstate,
ns provided in parsgraph 18, by cauring the action or proceeding fo be dismissed with n ruling that, in Lender's good faith
determination, precludes forfeiture of the Porrawer's interest in the Property or other materinl impairnient of the lien created by this
Security [nsirument or Lender’s security interest, Borrower shail also be in defaull if Borrower, during the loan application process,
gave materially false or inaccurate information of stat:mems to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, irciuding, but not limited o, representations concerning Borrower’s occupancy
of the Property ns a principal residence. If this Sccurity instrument is on a leusehald, Borrower shall comply with all the provisions
of the lease, 1f Borrower acquires fee title (o the Property, tie leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrcwer fails 1o perform the covenanis and agreements contained in this
Security Instrument, or there is a legal proceeding that may significant!v-affect Lender's rights in the Property (such as a proceeding
in bankruptey, probate, for condemnation ar forfeiture or to enforee 1awsoz-regulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property nnd Lender's rights in the Piozrty, Lender’s nctions may include paying any sunis
secured by a lien which has priority cver this Security instrument, appearing in/ccunt, paying rensonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take nction under this paragranh 7, Lender does not have 10 do so.

Any amounss disbursed by Lender under this paragraph 7 shall become additivnal uebt of Borrower secured by this Security
instrument,  Unless Borrower and Lender agree to other terms of payment, these aovats shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 14 Rorrower requesting piyment,

8. Morigage Insurance. If Lender required mortgage insurance as a condition of mak.ng éie loan secured by this Security
Instrument, Borrawer shall pay the premivums required to maliatain the mortgage insurance in effecs. If, far any reason, the mortgage
insurance coverage required by Lender lapses or censes 1o be in cffect, Borrower shall pay the premiuins trquited to obtatn covernge
substantially equivatent to the mortgage insurance previously in effeet, at o cost subsiantinlly equivalent %0 #se.cost to Borrower of
the mortgage insurance previously in effect, from an alternate mottgage insurer approved by Lender, [1sobstantially equivalens
mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal 10 onesswaiilth of the yearly
morigage insurance premium being prid by Borrower when the insurance covernge lapsed or censed to be in efiect,  Lender will
accepl, use and retain these paymenis as 4 loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if morigage insurance coverage {in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becowes avaifable and is obtained, Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss teserve, until the requirement for mortgage insurance ends in recordance with any
written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make repsonable entries upon and inspections of the Property,  Lender shall give
Borrower notice o the time of or prior to an inspection specifying reasonable cause for the Inspection,

10. Condemmation. The proceeds of any award or claim for damages, direct o consequentinl, In conncction with any
condemnation or other taking of any part of the Property, or far conveyance in Hiew of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a toral tnking of the Property, the proceeds shall be applicd to the sums sceured by this Security Instrument,
whether or not then due, with any excess poid to Borrower, In the event of a partia) tnking of the Property tn which the fair market
value of the Property imimedintely before the \aking is equal to or greater than the amount of the sums securesd by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wyiting, the sums secured by this
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Scewelty Ingttyment shall be I‘lllil} @F'F‘i“@‘l’?&‘lﬂg”"@ lRMuctlon: {n) the total amount of
the sums secured Immediaely hefore the tokTng, divided by ( qu inip market vilue of the Pragierty jmmedintely before the taking.

Any balance shult be pald to Borrower, In the event of n partial Yaking of the Property In whish the fair market value of the Property
immedintely before the 1aking is less than the amotnt of the sums sceured mmediately belore the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers to make an award
or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notlee is given, Lender is
nuthorized 1o collect nnd apply the proceeds, ot its option, cither to restoration or repair of the Property or to the sums seeured by
this Sccurity Instrument, whether or not then due,

Unless Lerder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in parngraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not u Waiver, Extension of the time for puyment ar modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor In interest of Borrower shall not
operale to release the linbility of the original Borrower or Borrower's successors in interest.  Lender shall not be required to
commence proceedings ngainst any successor in Interest or refuse to extend time for payment or otherwlse modify amortization of
the sums secured by (ais Security Instrument by reason of any demand made by the original Borrower or Barrower's successors in
interest, Any forbearanc-by Lender in exercising any right or remedy shall not be o waiver of or preclude the exercise of any right
or temedy,

12, Successors and Ass’ins Bound; Joint and Severnl E{nbility; Co-signers, The covenamts und ngrecments of this Security
Instrument shall bind and benciti .he successors and nssigns of Lender and Borrower, subjeet to the provisions of puragraph 17,
Borrower's covenents and agreemente shall be joint and several. Any Berrower who co-signs this Sccurity Instrument but does not
execute the Note: (a) is co-signing thee-Securily Instrument only lo morigage, grant and convey that Borrower’s interest in the
Property under the terms of this Security tostrument; {b) is not personnily oblignied ta pay the sums secured by this Sccurity
Instrument; and (c) agrees that Lender and wpy other Borrower may agree (o extend, wodity, furbenr or wake any accommaodations
with regard to the terms of this Security Instrument ar the Note without that Borrower's consent,

13, Loan Charges, 1if the loan secured by this Sceurity Instrument Is subject to r law which scts maximuni foan chorges, and
that law is finally intcrpreted so that the Interest or oticrivan charges colleeted or to be coliected in connection with the loan exceed
the permilted limits, then: (a) any such loan charge shaii-b2 recluced by the amount necessiry Lo reduge the charge to the permitted
[fmit; and (b) any sums already collected from Borrower which exceeded permitted limits will be retunded w Borrower, Lender may
choose to make this refund by reducing the princlpal owed undar the Note or by making a direet payment to Borrower, 11 refund
reduces principal, the reduction will be trented as n partial prepaymert without any prepayment charge under the Note,

14, Notices, Any natice to Borrower provided for in this Securiiy Inzimament shatl be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. Tneaetice shall be directed to she Property Address or any
other address Borrawer designates by notice to Lender, Any notice to Lencer shall be given by first clnss mail to Lender's address
stated herein of any other nddress Lender designates by notice to Borrower. Any netice provided for in this Security Instrument shall
be deemed ta have been given to Borrower or Lender when glven ns provided in this sirngraph.

15, Governing Law; Severabllity. This Sccurity Instrument shall be governed o federnl law and the lnw of the jurisdiction
in which the Property is located. In the event that sny provision or clause of this Securiy lastrument or the Note conflicts with
applicable taw, such conflict shall not affect other provisions of this Security Instrument ar the Note which enn be given effect
without the conflicting provision, To this end the provisions of thig Sceurity Instrunmient and {he Note are declared 1o be severable,

16. Borrower’s Copy. Borrower shall be given one canformed capy of the Note and of this Sreurny Instrument,

17, Transfer of the Property or n Beneficial Interest in Bovrower, If all or any part of the Fezjetiv or any interest in it is
sold or transferred (or if a bencficlal intercst in Borrower is sold or transferred and Borrower is not # patural person) without
Lender's priot written consens, Lender may, at its option, require immediate payment in full of all sums sceuved by this Security
Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by fedesal Inw as @ the date of this
Security Instrument,

If Lender exereises this option, Lender shall give Borrower notice of ncecleration. The notice shall provide a period of net less
than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke nny remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Barrower's Right to Reinstate. {[ Borrower meets certain conditions, Borrower shall have the right to have enforcement @
of this Security Instrument discontinued at any time prior 1o the earlier of: (8) $ days or such other period ns applicable taw may {a2
specify for reinstaiement) before sule of the Property pursuant to any power of snle contained in this Sceurity Instrument; ar (b) entry &
of a judgment enforcing this Security Instrument, Those conditions nre that Borrower: (1) pays Lender all sums which then would 3
be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenadnts i
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited lo, reasonable
attorneys' fees; and (d) takes such action as Lender may rcasonably require to assure that the licn of this Sccurity Instrument, =
Lender's rights in the Property and Borrower’s obligation ta pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Securily Instrument and the obligntions secured fereby shatl remain fully effective
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as il no neceleration hag mcurH Nu’ ’ Ailln_ @ ceeleration under purngraph 17,
19, Sale of Note; Change of Loan Servicer, The Noie ora partial finferest ifihe Note (loge er;with this Security Instrument)

may be sold one or more timas without prior notice to Burrower. A sai(. may result In change in the entity (known as the "Loan
Servicer") that colleets monthly paymeus due under the Noto and-this Security Instrament. ‘There also muy be one or more changes
of the Loan Servicer unrclnied to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice
ol the change in accordance with paragraph |4 above and applicable Iaw. The notice will state the name and address of the new Loan
Servicer and the address to which payments should be made. The notice witl also contain any other information required by
applicable law,

20, Hazardows Substances, Borrower shall not cause or permit the presence, use, disposal, storage, ot relense of any Hazardous
Substances on ar in the Property. Borrawer shall not do, nor allow anyone clse to do, anything affecting the Property that Is in
violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or stornge on the Property
of small quantitics of Hozardous Substunces that ure generatly recognized 1o be appropriate 1o normnl resicientinl uses and to
milintenance of the Property.

Borrower shall prompily give Lender writien notice of nny investigation, claim, demand, lawsult or other action by any
governmental or regulntory agency or private party involving the Property and nny Hozordous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmentnl or regulntory authority, that any
removal or other renedintion of any Hazardous Substance atfecting the Properly is necessnry, Borrower shall promptly take all
nccessary remedinl uctlozs in accordance with Environmental Law,

As used in this paragravh 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenta! Law tnd the fol}awing substances: gasoline, kerosene, other flnmmable or toxic petroleum products, toxic pesticidus
and herbicides, volatile solvenls, ivaterials coninining asbestos or formaldehyde, and radionctive materlnls, As wsed in this parageaph
20, "Environmental Law" means Jedei3! (aws and Jaws of the jurisdiction where the Property is focated that relate to health, safety
or environmental prolection,

NON-UNIFORM COVENANTS. Borrover and Lender further covenant and ngree as follows:

21, Accelerution; Remedies. Lender shall glve notice to Borrower prior to accelerntion following Borrower's brench of
wnry covenant or agreement in this Seeurity Insivvias nt (but not prior to acceleration under purageaph 17 unless applicable
law provides otherwise). The notice shall specify: -G the default; (b) the netion required to cure the default; (v) o date, not
less than 30 days feom the date the notice {s glven to Drarower, by which the default must be cured; and () that fallure to
cure the default on or before the dute specificd In the notice mioy result in aceelerntion of the sums secured by this Security
Instrument, foreclosure by Judicial proceeding nnd sale of the Proverty, ‘The uotice shall further inform Bovrower of ¢he right
to reinstate nfter aceclerntion and the right to assert in the forectosare proceeding the non-existence of u default or any other
defense of Borrower to acceleration and foreclosure, If the defaulcis‘vot cured on or betore the dote specified in the notice,
Lender at its option may require immediate payment In full of all sumesezuved by this Securily Instrument without further
demand and may foreclose this Security Instrument by Judicinl proceccing. - Lender shall be entltled to colleet all exponses
incurred in pursuing the remedies provided In this paragraph 21, includlng, but-et limited to, reasonnble nttorneys® ees nnd
costs of title evidence,

22, Release, Upon payment of all sums secured by this Securlty [nstrument, Lenaer shatl relense this Seeurity Instrument to
Borrower. Borrower shall pay any recordation. costs,

23, Waiver of Homestead, Borrower waives all right of homestend exemption in the Prapecly,

004SC0L0
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24 Riders to this SquN@Fﬂ @jiﬁ%x@\@lpw\ﬂml recorded together with this
Security Instrument, the covenaTrs dnd dgrE€mehits of each 8 o sHAITDe intorp

orited into argt shall amend and supplement the
covenants and agreements of this Security Instrumtent s if the rider(s} were a part of this Securlty Instrument, [Check applicable
box(es)) -

[:l Adjustable Rate Rider D Condominium Rider

D Graduated Payment Rider

D {-4 Family Rider
D Planned Unit Developrent Rider D Biweckly Payment Rider
E Balloon Rider D Rate Improvement Rider

[::] Other(s) {specify]

D Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and cavenanis contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with i,

Witneseza:

sz‘,a‘, J zé,éﬂ.—-

NICHOLAS V. PILOLLA

’

A

FRANCINE PILOCLLA

(Senl)

Notrawet

|Sonca Bnigw This Line For Acknowles’ jiuant]

STATE OF ILLINGIS, County ss:

[, THE UNDERSIGNED » & Notary Tublic in and for said county and state,
do hereby certify that NICHOLAS V. PILOLLA AND FRANCINE PILOLLA, HUSBAND AND WIFE

» personally known to me (o be the same person(s) whose Jiame(s)

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged tha 3T18Y

signed and delivered the said instrument as THEIR free and voluntary act, for the uses arel purnozes therein set forth,
Given under my hand and official seal, this 17TH day of NOVEMBER ,

1 19 9 1
%f‘(
My Commission ¢xplres: pd /2

Notary Public

B ix 3533 "OFFICIAL SEAL"

K. ¢ PISCITELLO
WHEN RECORDED MAIL TO Rotary Publie, State of lilinols
ANCHOR MORTGAGE CORFORATION My Commisslon Expires 7/28/07
7818 W, HIGAEINS RD. R
CHICAGO, IL 60631-3325
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THIS BALLSUN RIDER is made this 17TH day of NOVEMBER , 1983 | w8 fncorporated inlo
and shall be deemed to amend and supplement the Moregnge, Deed of Trust or Deed 1o Secure Debt (the *Sccurity Instrument™) of
the same date given by the undersigned (the "Borrower”) to secure the Borrower's Nole (o
ANCHOR MORTGAGE CORPORATION,

(the "Lender™)
of the same date and covering the propenty described in the Sceurity Instrument and located at:
8622 SUNSETT, NILES, IL 60714

1Proparty Addrass)

The interest rate stated on the Noite is called the "Note Rate". The date of the Noie {s called the *Note Date*, | understand the
Lender may transfer the Note, Security (nstrument and this Rider. The Lender ar rnyone who takes the Nolte, the Security Instrument
and this Rider by transfer and who is entitled to receive payments under the Note is called the "Note Holder®,

ADDITIONAL COVENANTS. [n addition to the covenants and agreements in the Sccurity Instrument, Borrower and Lender
further covenant and agree as follows {despite anything to the contrary contained in the Security Instrument or the Nole):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
Al the maturity date ol the Note and Security Instrument (the "Note Maturity Date"), | will be able 10 extend the Note Maturity
Dute to DECEMEER 1 . 2023 , (the "Extended Maturity Date™) and modify the Note Rate to the "Modified
Note Rate” detranired in accordance with Section 3 below if all the conditions provided In Sections 2 and § below are met {the
"Conditional Modification and Extension Option”). 1f thosc conditions are not met, 1 understand that the Note Holder is under
no obligation ta refinunce the Note or 10 modify the Note, reset the Note Rate or extend the Note Maturity Date, and that T will
have to renny the Now fiom my own resources or find a lender willing to lend me the moncey to repay the Note,

2. CONDITIONS TO OPYIUN

IF 1 want to exercise the Conditions! Maodification and Extension Option, certain conditions must be met as of the Note Maturity
Date. These conditions are: {1} I/must still be the owner and occupant of the property subject to the Securhty Instrument (the
“Property™); (2) 1 must be currend in my inenthly payments and cannot have been more than 30 days late on any of the {2
scheduled monthly payments immediditel, preceding the Note Maturity Date; (3) there are no liens, defeets, or encumbrances
againsy the Property, or other adverse mnvers affecting thile 1o the Property (except for taxes and specinl assessments nat yet due
and payable) arising afier the Security Instrviment was recoxled; (4) the Modified Note Rate cannot be more than 5 percentage
poinis above the Note Rate; and (5) | must make a written request o the Note Holder as provided in Section 5 below.

3. CALCULATING THE MODIFIED NOTE RA(Z
The Modified Note Rate will be a fixed rate of iniersst’equal (o the Federal Home Loan Mortgage Corporation’s required net
yield for 30-year fixed rate mortgages subiject io a 60-dar mandaory delivery commitment, plus one-half of one percent (0.5%),
rounded to the nearest cne-cighth of one percent (0.125%) (the "Modified Note Rate™). The required net yield shall be the
applicable net yield in effect on the date nnd time of day thut 1 natify the Note Holder of my election 1o exercise the Conditionai
Madification and Exiension Option. If this required net yield iz not available, the Note Holder will determine the Modificd Note
Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 above is not zreater than 5 percentage peints above the Note Rate
and all other conditions required in Section 2 above are smisfied, the Mae Hotder will determine the amount of the monthly
payment thal will be sufficient to repay in full (a) the unpaid principal, plus/b) iccrued but unpaid interest, plus (¢) nll other
sums I will owe under the Note and Security Instrument on the Note Maturity.Daie (assuming my monthly paymeiits then are
current, as required under Section 2 above), over the remaining extended term o tne Modificd Note Rate in cqual monthly
payments, The result of this calcuiation will be the new amount of my principal nnd hrcresd payment every month until the Nole
is fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OFTION

The Note Halder will notify me at least 60 calendar days in advance of the Note Maturity Date snaadvise me of the principal,
accrued bur unpaid interest, and all other sums 1 am expecied 10 owe on the Note Maturity Dae, bz Note Holder also will
advise me that I may exercise the Conditionsl Modification and Extension Option {f the conditions ‘a Ssction 2 abave are met.
The Note Holder will provide my payment record information, (ogether with the name, title nad »4dress of the person
representing the Note Holder that I must natity n order to exercise ithe Conditional Modification and Extension Option. 1T 1 meet
the conditions of Section 2 above, [ may exercise the Conditional Modifiention and Extension Option by wotifying the Note
Holder no earlier than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Dite.  The Nofe Holder
will caleuinte the fixed Modified Note Rate based upon the Federal Home Loan Morigage Corporation's applicable published
required net yield in effect on the date and time of day notification is received by the Note Holder and ns cnleulmed in Section
3 above. | will then have 30 calendtnr days to provide the Note Holder with accepinble proof of my required ownership,
occupancy and property lien status. Before the Note Maturity Date the Note Holder will mdvise me of the new interest rate (the
Modified Note Rate), new monthly payinent amount and a date, time and place at which I must appear 10 sign any documienis
required to complete the required Note Rate madification and Note Maturity Dute extension. | understand the Note Holder wil)
charge me n $250 precessing fee and the costs associated with the exercise of the Conditional Modifieations and Extension
Option, inciuding buc nat limited to the cost of updating 1he Jitle insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms a1

[t () Cteti

avenans contained in this Batloon Riler,

O {Seal) {Seal)
NICHOLAS V. PILOLLA Porower tortower
(Seal) (Seal)

«Barrovwar <Bortowar

[Sign Original Only}
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