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. l)ullure{US $ b 120 §10.008 v ) lh:s debtts ewdemed by- Bnrrowera .Jto datcd the same dateasthu &et.umy
Instrument( Note™ ) which prm’sdes for. monthly payments, with the full debt, ¥ net paid earlier, due and payabie on
" November 1, 2023 o i b This Becurity Instrument secures to Leiier (a) the repuyment of the debt
-swdﬂnced by the Nma with mzcmst nna sl renowals; extensions and modifications; (h; the payment af all other sums,
with interest, advanced ‘under paragraph 6 toniprotect: thie . security (ol this--Seciitiy - Instrument; ond  {c)
the performance of Borrower’s covenants and agreements under this Security Instrument'eod the Note. Tor this
nnrpnse Borrower ‘does hereby mnrtgage. grant and convey to Lender the- Iollowmg dmcnho prnperty located in
Pk et SIS S bt e G it ot Lt e ook e e o 5 County, l‘lmms
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TOGETHER WITTE all the improvements now or heteafter crected on the propesty, and all cazements, rights,
appuctenances, rents, royslties, mineral, oil and gos rights and profits, water eghis pmd ssock awd all Tistares now o
hereafter s part of the property, Al) replacements und additions shall also he covered by this Security Instrument. Al of
the foreguing is referred to in thin Seeority Instroment as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of evord,
Barrower warrants and will defend generafly the tithe to the Property against all claims and demands, subject 1o any
encumbrances of record,

4

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when doe the principad of, and interest

on, the debt evidenced by the Note and bate chirges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach montldy
payment, togethe: wita the principal und interest ag set fortl in the Note nud any date chrges, an instaffment of wny {a)
taves and specin) assessments levied or to be levied against the Property, (b) leaschold payments or groumd rents on the
Progerty, and (¢} premiv=ns for insurance required by'parageaph 4, ¢ ¢ §

Each monthly installment For items (a), {b), and (¢} shall equal onetwellth of the anmual amounts, a8 reasonably
estimated by Lender, plus an arionunt sufficient 1o maintain an additional balance of not more than one sixth of the
estimated amounts. The full annuai smount for each item shall be seeumulated by Lender within a period ending one
manth before an item would become delinauent, Lender shal) hold the amounts collected i trust 10 pay items (), (b),
and (¢} before they become delinguent,

I at any time the 1ot of the payments held by Lender for items {a), {b), and {c), together with the future munthly

- payments for such items payable to Lender prior(wthe due dates of such items, exceeds by mose than onesixth the

estimated amount of payments reguired 1o pay suck’ fiems when due, and if payments an the Note are correts, then

Lender shatl either refund the excess over one sixth of theestimated payments or credit the evvess aver onesixth of the

rstimated payments to subsequent payments by Borrower, 2t the option of Borrower. I the totsl of the payments made

by Borrower for item (a), (b), ur (¢} is insufficient to pay thearém when due, then Borrower shall pay 10 Lender any
amnunt necessary to make up the deficiency on or before the date thiediem becomes due,

As used in this Security Instrument, “Secretary” means the Sevretary-al Housing and Urban Development or his or
her designee. In any yesr in which the Lender must pay a mortgage insurance premium o the Secretary, each monthly
payment shall also include either (i) an installment of the annual mortgage fusudance premivm 10 be paid by Lender to
the Secretary, or (i) a monthly charge instead of 4 mortgage insurance premium (1 his Security Jnstrument is held by the.
Secretary. ach monthly instaliment of the mortgage insurance premium shall be i ai amount sufficient to accumulate
1he full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Seceetary, or if this Security Instrument is held by the Secretary, ench monthly charge shall be in
an amobnt equal 10 onetwelfthof one-half percent of the outstanding prinvipul balance due on'the Nute.

If Borrawer tenders to Lender the full payment of ali sums secured by this Security Instrumedtsorrower's seconnt
shall be credited with the balance remaining for all installments for items (), (b), and (¢) and any tmorigage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shal) promptly relund

Sany excess funds 10 Burrower. Immediately prior to a foreclosuie sale of the Property or its acquisition by Lender,
gliurm\\'cr's account shall be credited with any balance remaining for all instaliments for items (a}, {b), and {c}.

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

: First, 10 the mortgage insurance premium ta be paid by Lender 10 the Secretary or 1o the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;
Second, tu any tases, special assessments, [casehold payments or ground rents, and fire, flood and other huzard
insurance premiums, as required;
Third, 1o interest due under the Note,
Fourth, 1o amortization of the principal of the Note;
Tifth fth; 1o late charges due under the Nate.
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" 4, Thre, Floud snd Other Hazard Inswrance. Borrowor shall (Qnurh'“nll i?npmvefn'ent&}m‘the Property. whother
now in‘Existence or subsequently erected, againat any hazdrds, cosualties, and vuntingenvies, including fire, for which
.ender requires insurance, This insurance shall be muintained in the amounts'atid for the perinds that Lender requires,
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently creeted, sgainst
foss by floodr ta the extent required by the Secretary, All ihsurance shall be carried with companies approved by Lender,
The insursnve policies und any renewals sholl be held by Lender and shsll inchude foss payable clates i fovar of, end in
a furm acceptable to, Lender, : . LS T T O T e T
L5 1y the event of loss, Borrower shalf give Lendér immediate notice by mail, Lender may make proof of lasa i not

made promptly by Horeower, Baeh Insugincs company énncerned [# hisroby sothorized dnd dicected to make ppyment
for rueh lose directly 1o Lender, instead of to Bdrrower and to Lender jointly, All or any part af the insurance proceeds
muy be upplicd by Lender, st its option, sither (8) to thé reductitin of the indebtedness under the Note aned this Security
lustrumnent, firit to uny delinquent aounts apptied in the ordér in paragraph 3, snd then to propayment of principal, or
(b} to the restoration oz repair of the dumaged Praperty. Any application of the preiceeds tu the principal shall not
extend or pastpede the due date of the monthly payments which are referred w in paragraph 2, or change the amaunt of
‘atch aayments, Apyosctiss Insurance proceeds over 8n gmount required to pily w1 olitstanting indebtedness under the
x!ch and this Security Istrument shall be paid to the entity legally entlt!éd thérero. l e o

. T L s . ' . ' Lat .
© I the event of foreciusire of this Security Insteuenont or pther transter df title to'the Property that extinguishes the
{ndehtedness, all right, title gid terest of Borrawer in and 1o insurance policies in force shall puss to the purchaser.

N R . oLt
5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrawer's Loan Applicstion,
Leaschulds, Bosrower shall occupy, warabligh, and use the Property as Borrower's principol residence within sixty days
after the execution of this Securily Instranant snd shatl continue to ocoupy the Property as Borrower's principal
residence for at least one yet after the dnte of pecupenty, unless the Secrstiry détermines this requirement will couse
undue hardsitip fur Horrower, or unless extentiating circumetances exiat which ure heyond Borrower’s contral, Borrawer
shall notify Lenders of any extenuating tipeumsisrces. Boerower shall not commit weste or destroy, dumage or
substantiaily change the, Property or allow tfifbf_f!r(,;_):rt'y,"\t(y,d::tcriorq@ﬁ. reasanable wear und teur excepted. Lender may
inspect the Property if the Property is vacant or ghandcaea or the losn is in defsult. Lender may take reasonable action
t protect snd preserve such vacant or abandoned Progerty. Borrower shall also be in default if Borrower, during the
Hoar spplication provess, gave matenally false or inaccurais-iniormation or statements to Lender {or fuiled to provide
' Lender with any muterial-infurmation) in contiection with the ted-evidenced by the Not, including, but not limited o,
reprusentutions vonceeping Burrower's accupangy of the Property e o principal residence. } this Security Instrument is
.un & lessehotd, Borrower shalf comply with-?ﬁe'pmﬁsiﬁqs of the leas:. 5§ Borrower acquires fee title to the Property, the
leusehold and fee title shatl aot be merged unless Lender agrees to the mecgenin writing, ., . .
R PP TS Y C N RTRPRY L "u’.’”n.’ll."'f—l ANV ."»“h!:"";;f"“ . O e e T CITH R
.. 6. Charges to Boerrower. and Protection. of Lender's Rights 1w e Property, Borrower shall pay all
governmentsl ur municipal charges, fines and impositions that are not inclied o parsgreph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment, If Dilure to pay would adversely affect
Lender's interest in the Property, upon Leader's request Borrower shall pramptiy fuinisi to Lender receipts evidencing
thL"SU pﬁ&'m@ﬂtﬂ. IR BN RS LT 'A";'lif"‘fj ;"Hil U] ,'TI'I";;- b g s Ka PRI TS FIR why IEIRE RN ,» BT i
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oo 1f Barrower fails to maoke these payments or the payments required by paragraph 2, or {2i18 0 perform any other
covenants and agresments contained in this Security. Instrument, or there is a legal proceeding thut may significantly
affect-Lendur's rights ia the Property (such: sa.a progeeding in bankruptey, for condemnation o t0 enforce laws or

_regulationa), then Lender may do and pay whatever ia necessary to protect the vaiue of the Property snd Lender’s rights

“in the Property, including: payment of taxes, hagard insorance and other items mentioned in paragraph 2. ... .. .0 *
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o3 Ay amounts disbursed by Lender: under this paragraph. shall become an-additiunal debt of Borrower and be
secured by this Security instrument. These amounts:shell bear interest from the date of disbursement, at the Note rate, c
and at the option of Lender, shall be immediately due and payable. ' ™

Ly e et et vl s o oo Dol ceagened vt eveladd des 0 odt 1

. w7, Condemnation. The proceeds.of any. award or-claim Tor damages, direct or consequential, in connction with’

rany condemnation or other taking of any part of the Property, or-for conveyance in place of condemnation, are hereby

i assigned and shall be paid to Lender 10 the extent of thefull amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Now:

- and this Security Instrument, first to uny delingiient amounts applied.in the order-pravided in paragraph 3, and then to

prepayment of principsl. Any- application of the proceeds to the principal ghalt not extend or postpone the due date of

. m"l_ﬂill;l oy | .‘ F_-,- Pagi 3 of 8 N | L “‘i,é ;Lﬁg/
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the monthly payments, which are referred to in paragraph 2, or change the amonnt of such prymients, Any exeens
progeeds over un amaount reguired to pay all outstaading indebtedness under the Note and this Security bnstrument shall
. be paid to the entity legally entitled thereto,

- 8. Pees. Lender may collect fees and uhafgcs authorized by the Secretary.
| Y. Urounds fnr‘Accclcrntinh of Debt,

(a) Default. Lender may, escept as limited by regulations issued by the Secretary in the case ol payment
. defaults, require immediate payment in full of all sums secured by this Security Instromentif;
* i) Burrower defsults by failing to pay in full any monthly payment reguired by this Seeneity Instrument
: i“)riar tr or on the due date of the next monthly payment, or

ii) Borrower defaults by fuiting, for o pessed of thiety duys, 1o peeform any other obligations contained in
this Security Instrument,

{b) Sale Without Credit Approval. Lender shall, il permitted by spplicable Jaw and with the prior approval
of the Secretary, require immediate payment in full of all sums secured by this Security bstrumuent if;
(i} All or partof the Property, ur a beneficial interest in g trust owning all or part of the Property, s sold or
otherwise trapsferred {other than by devise or descent) by the Borrower, and
(i1} The Propertyas not ocenpied by the purchaser ot grantee as his or her principsl residence, or the
purchaser or grantes doas so oceupy the Property but his or her credit has not been approved in accordance
with the requirements ey the Secretary,

{c) No Waiver. If circumstances uceur that would permit Lender 1o reguire immediate payment in full, but
Lender does not require such paymeras, Lender does not waive its rights with respect to subseguent events,

{d) Reguletions of HUD Scerctary. In many circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment defavite'to require immediate payment in full and foreclose if nov paid.
This Security Instrument does not authorize s ceeleration ar foreclasure if not permitied by regobinions of the
Secretary.

“(e) Mortgage Not Insured. Borrower agrees that-should this Security Instrument and the Note secured
thereby nnt he eligible for insurance under the Natiogsi Housiog Act within 60 duys from the date hereof,
Lender may, at its option and notwithstanding snything in parzgraph 9, require immediate payment in full of all
sums secured by this Security Instrument. A written ststementaf any atthorized sgent of the Secretary dated
subsequent o 60 deys from the date hereof, declining to insure this Seeurtty Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Nutwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is sieiy die to Lender's Tailore to remit o
maortgage insurance premium to the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
beeause of Borrower's fajlure to pay an amount due under the Note or this Security Instrunens, This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrowershal dender ina lump sium
all amounis required to bring Borrower’s account current including, to the extent they are aiblipstions of Borrower

- under this Security Instrument, foreclosure costs and reasuonable and customary attorneys’ fees apd pypenses properly

-pssociated with the foreclosure proceeding, Upon reinstatement by Borrower, this Security bpirument and the

.. ubligations that it secures shall remain in effect as if Lender had not required immediate payment in Tulh, However,

¥ Lender is not required to permit reinstatement if; (i) Lender has accepted reinstatement after the commencement of

R foreclosure proceedings within two years immediately preceding the commencement of a corrent foreclosure

.. 7 proceeding, (i) reinstatement will preclude foreclosure on different grounds in the Tuture, or (jii) reinstatement will
. t%adversely affect the priority of the lien created by this Security Instrument.

-

a >

' 8 It. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
-~ modification of amortization of the sums secured by this Security Instroment granted by Lender to any successor in
“interest of Borrower shall not operate to release the liability of the original Boreower or Horrower's siecessor in
- interest, Lender shall aot be required to commence proceedings against any successor in interest ur refuse 1o extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successars in interest, Any forbearsnee by Lender in exercising

- any right or remedy shall not be a waiver of or preciude the exercise of any right ur remedy.

N/
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12, Succbssars and Assigns Bound; Joint and Several Liabifity; i.“o-Signers. ‘i covenants and sgrerments of
this Seciirity Instrument shull bind and benefit the successors and assigns of Lender and Porrower, subject to the
y provisions of paragraph 9.5, Borrower's cavenants snd agreements shall be joint and several. Any Borrower who cotsigns
this Security Instrument but does not execute the Note: 18) is cosigning this Security Iastrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terma of this Security Instrument; (b) is not personally
- obligated to pay the sums secured by this Security Instrument; and {¢} agrees that Lender and any other Borrower may
‘ agr=e to extend, madify, forbear or make any sccommodations with regard 10 the terms of this Security Instrument or

the Now without that Borrower's consent. :

13. Notices, Any notice to Barrower provided for in this Security Instrument shall be given by delivering (tor by
mailing it by Jirst class mail unless spplicable law requires vse of another methad, The natice ahall be dicected 10 the
Property Address 6r any other address Borrower designates by notice to Lender, Any aatice to Lender shatl be given by
tiest clagn mail to Lendur's address stated herein or nny addrens Lender designates by notice 1 Borrower, Any notice
: pravided tur in thin Security lustriment shall bé deemed to have beee given to Borrower or Lender when given ax
i provided in this paragraph. o :

14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the luw of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
B Note conflicts with applicuot= law, such conflict shaif not affect other provisioas of this Security Instrument ac the Note
: which can be given effect witkont the conflicting provision. To this end the provisions of this Security Instrument und the
“Note are declared 10°be severadlo. PR Rl SR e e e
T IO T TG N P (¢ KT L o SO T S D VO O I LR TR E FRA TR SRTRPRTH

a8, Borrower's Copy. Boriower shiall be given one-conformed copy of this Security Instrument, 0 oo
16, Assignmeot ol Reuts. Borrower upronditionally sssigns and transfers to Lender all the rents and revenues of
the Froperty, Borrower authorizes Lender ¢r Londsps sgants to collest the ronts and revenues and hereby directa erch
tenant of the Property to puy the rents to Lendrt or [ender's agents. However, prior to Lender's notice 1o Borrower of
Horrower's breach of any covenaat ar agrecmeni i the Security Instrument, Borrower shall collect snd receivo all renn
and revenues of the Property us ceustes for the bonshz of Lendor and Borrower, This naignment of renta constitutes an
nhaolute sl prment aud ot on essignment for additoost gzcerity only, : :
IF Lendee givea notice of breach to Borrower: (4) all vents received by Borrower shall be bield by Borrower as trustee
foie benetit of Lender onl§, 16 be applied to the siims secured by the Security Instrument; (b} Lender shall be entitled 10
cullect and receive wll of the rents of the Property; and (¢} each traant of the Praperty shall pay all rents due and unpaid to
{ender or Lender’s sgent on Lender's written demand 10 the tenant REREH
- "t Burrower has not executed any prior assignment of the reats s rius not and will not pzrform any act that would
* pievent Lender from exercising its rights under this paregraph 16.
Lender shall not be required fo €ntér upoh, 'takevontral of or maintain the Property belore or after giving notive of
hreach to Borrower, However, Lender or a judicielly appointed receiver may 40 So a1 any time there is a breach. Any
* application of rents shall not cure ar waive any defsult or invalidate any other rigas or remedy of Lender, Thiz assignment
_of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
' L U L B R L N I

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres us fcltaws:

717, Foreclosure Procedure, If Lender requires immediate paymont in full under peisziaph 9, Leader may
foreclose this Security Instrument by judiclal proceeding, Lender shall be entitled (v coilect all expenses
incurred in pursuing the remedics provided in this paragraph 17, inctuding, but not tirnited to, reasonable
attorneys’ fees and costs of titleevidence, - - . . I AT NIRRT

.. 1R, Release. Unon payment of all sums secuted by this Security Instrument, Lender shall refease this Security
Ipstrument without charge to Boerower, Borrower shall pay any recordution costs. o ‘*

¢

(RS o B SR G S R s
. 19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. e
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-20. Riders to this Securitv Instrument. If one or more riders are executed by Borrower and recarded 1ogether
with this Sccurity Instrument the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants snd agreements of this Security Instrument as i the rider(s) were s part of this Secunty
Instrument. [Check applicable box{esi]

Condominium Rider 1 Graduated Payment Rider [ Omer [Specify)
Manned Unit Development Rider ﬁl:mwm;, Equity Rider

BY SIGNING BELOW, Borpower .su.cpts and agrees s the terms ummmd in this Security Instrument and in any
rider(s) executed by Borrower gnd recorded withst,
Witnesses:

e LJ«(“/L#’ (Scal)

~Hnrrn\\'t=r

STEVEN F /KiASON

. U . p
/ﬂ s __-) }\, N g e (Seal)’

=13 T
DENISE C. KRASON Hi= Wif Borrawer

(Seal) s (Seal)

Horrower

(,}.:l-— 7 County ss:

‘ ~Borrower
STATF OF ILLINOIS,

(,3_, W‘(/L . L ,
_'ttLL, U'M‘ ) v a Notary Public in and for said county and state do herehy
wmfs that STEVEN F. KRASON and DENISE C. KRASON

. personally known 1o me 10 be the same person(s) whose
name(s) subseribed to the foregoing instrument, appesred before me this day in person, and acknowledged that - they /s
C:J he/she signed and delivered the said instrumentss  pis/her free and velintary act, for the uses and purposes

thcrcm set forth,
Given under my hand and official seal, this 232 duyof  Novamber . 1983

o WU!;J&-

rr
D

30318006

My Commission Fxpires: "L _c{._:/
Notary Public ‘ L
"Pli.‘-ll’.n.., T AT
This Instrument was prepared by Crown Mortgage Co. ! et Bleck
m“dﬂfﬂ.! I ED Phgs 8 o1 @ 2 INotary r’ub!r., Swac ol [flhll}l.
2 My (‘,mnmx.«:wm F\ pin, i(nf\?ﬁ
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