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:9  MORTGAGE

THIS MORTGAGE ("Security instrument"} Is given on Decamber @, 1093 . The mortgagor Is
Samue) F. Jonest and Ruth M. Jones, husband snd wife o

: S . . whose address is
156 Bellwoar Avenue ,Bellwood,IlL 50104 : : _ {"Borrower’).
This Securlty Inst.unentis givento Staerling Bank and Trust, : : :
A Michigan lLorporation . .
which ls organized anr-axigting underthelaws of the State of Hichigan , and whose address is
bne Towne S5quare, Suite 1700, Southfield, W]l 48076 - {"Lender’).
Barrowar owes Lender 110 arincipal sumot S ixty Three Thousand S5even Hundred Dollars and no/fl100

Dollars (U.$.$63,700.00 }. Thisdebtis
evidenced by Borrower's nide rated the same date as this Security instrurment ('Note") which provides for monthly
yments, with the fult debt, i nel pald eartier, due and payableon Januasry 1, 2024 This Security

Fa trument secures to Lender: (a) .ha repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications 02,6 Note; {b) the payment of all other aums, with interest, advanced under paragraph 7
to protact the security of this Security initrument; and (c) the performance of Borrower's covenants-and agraements
under this Security Instrumant and the-i¥2aa. For this purpose, Borrower does hareby mortgage, wan'nnt grant and
convey to Lendar, with power of sale, the id':.‘vlng descrlbod property located ln Cook ,
County, Mlchigan _—_—

-1

‘:x _LOT 23 IN RSHBRY'S FIRST annm:eu '1'0 uuuu PA!R, BIINO A lmﬂ!llﬂl Ol’ mc 7-

maummrrmmmmm*emommmmmxmrm

. SUBDIVISION OF THE BSTATE OF GEORGE GLOS, BE(N% A SUBDIVISION OF PART OF THE
. NORTHWEST 1/4 OF SECYTION 9, TOWNSHIP 39 NORTH, RZNGE 12, EAST OP "rim mmzn
: pamczpa:. uxnmm, IN COOK mmmr, xmm:a.

'-Lu.-r '

Pad o g ‘
15705 s - oy _ '
which has the address of 56 Bellwogod Avenue Bellwood
: [Street] : , [City)
Michigan & [%1 0 :: : {“Propearty Address") o
Cods

TOGETHER WITH all the Improvements now or heraaiter prected on the propefty and .l es sements,
appurienances, and fixtures now or herseafter a part of the property. All replacements and acwiiuc, % shall also be
covered by this Security Instrument. All of the foregolng Is referr 1o In this Security Instrumer 7.3 the *"Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and nas the right to
morngage, grant and convay the Property and that the Property Is unencumbered, except for encumbances of record.
Borrower warrants and will defand generally the tnla to the Property against all clalms and demands subiect to any
encumbrances of record.
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THIS SECURITY INSTRUMENT comblnes uniform covenants for national use and nan-uniform covenaﬁts with
limited variations by jurlsdiction 1o constitite a uniform security instrument covering real property.

" UNIFORM COVENANTS. Borrower and Lendar covenant and agree as follows:

1, Paymen of Principal snd Intersst; Propayment and Late Charges. Borrower shall promplly pay when due
4 i oJ by the Note and any prapayment and late charges due under the

gae principal of and intarast on the debt evidenc
ate. ’

2. Funds for Taxes and Insursnce. Subjact to applicable law or 1o a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due undar the Note, unifl the Note Is pald In full, a sum ("Funds”} for: (a
yearly taxes and assessmanis which may attain priority over this Security instrument as a lisn on the Property; (b) yearly
leasehold payments or ground rents an the Property, if any: {c) yearly hazard or property insurance premiums; (d)
yeoarly fiood insurance premiums. if any; ﬁ) yearly moitgage insurance premiums, if any; and (i} any sumsa payable by
Borrower to Lender, in accordance with the pravisions of paragraph 8, in lieu of the pa: nt of mortgags insurance
pramiums. These lems are called "Escrow ltems.” Lander may, at any time, collect and hold Funds in an amount not to
axcead the maximum amount a fender for a {ederally related mortgage 1oan may require for Borrower's escrow accoumt
" under the federal Real Estate Setilement Pracedures Act ot 1974 as amended from time to time, 12 U.5.C. 82601 et
sm. {"RESPA"), unless another law that applies to the Funds sets a lesser amount. ¥f so, Lender may, at any time, collact
and hold Funds In an amount not to excesd the lesaer amount. Lender may estimats the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow items or atherwise in accordance whh

applicable law. .

The Funds snali o2 held in an ingtution whose deposits are insured by a federa! agency, instrumentality, or entity
{including Lender, #._erder is such an Insthutlon) or in any Federal Home n Bank. Lender shalt apply the Funds to
pay the Escrow ltems. Le.wler may nat charge Borrawer for holding and applying the Funds, annually analyzing the
eacrow account, or vernving the Escrow items, unless Londer pays Bosrower interest on the Funds and applicable law
Farmits Lender to make sict a charge. Howevar, Lander may reqidre Borrower 10 pay a one-time charge for an
ndepandent real estate tax encting service used by Lender in connection with this loan, unless appiicable law
pravides otherwise. Unless an agreament is made or appiicable taw requires Interest to be pald, Lender shall not be
required to pay Borrower any intar,st or anminge on the Funds. Borrower and Lender may sgree in wrmnf. however,
that interest shail be pald on the Eunds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debi!s ta Y1 Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional secuit; $ur all sums secured by this Security Instrument.

I the Funds held by Lender exceed the moums permitted to be held b?;: plicabla law, Lender shail account to
Barrawer for the axcess Funds in accondance with the requirements of a a law, if the amount of the Funds heid
by Lendsr at any time is not sufficlent to pay 1a¢ eocrow ltems when due, er may 80 notity Borrower in writing,
and, in such case Borrower shail pay to Lender 1ho amoun necessary to make up the deficiency. Borrower shall make
up the deficlency in no more than twelve monthly (wa mants, at Lender's sole discretion. - :

Upon payment in fuit ot all sums secured by this S scurity instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender sha' augulra or sell the Praperty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds heid by Ler der at the time of acqulsition or sale as a credit against the
sums sacured by this Security instrumant. :

. 3. Applicallon of Payments. Unless applicable law prowars ctherwise, all pﬁyments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment chz: g2z due under the Note; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal due; anc 4, to any late charges dus under the Note.

. 4, Chargaes; Liens. Borrower shalt g‘asy all taxes, assessments, cha gos, fings and Impositions attributable to the
Proparty which may atiain priority over this Security Instrument, and (casehoi4 payments or ground rents, if any.

~ Borrowar shall pay thase obligations in the manner provided in paragraph 7, or 'f not pald In that manner, Borrower shall
© ' pay them on time directly to the person owed payment. Barrower shal! proiaotly urnish ta Lender ali notices of

- amounts to be pald under this paragraph. If Borrower makes these payments <iratly, Borrower shalt promptly furnish to
Lender receipts evidencing the payments. e _

Borrower shall promptly discharge any lien which has ity aver this Security f.-=trisment unisss Borrower: (a)
agrees in writing 10 the payment of the cbligation secured by the lign in a manner accapt~hle to Lender; (b) contests in
_good Haith the llen by, or defends against enforcement of the llen in, legal proceedings vit.'ch in the Lenders opinion
operate to prevent the enforgement of the llen; or (c) secures from the hoider of the llen an ar.cament satisfactory to
Lender subordinating the lian 1o this Securlty Instrument. if Lender determines that any part 3 tha Propenty Is subject to
a flen which may attain priority over this Security Instrument, Lendar may glve Borrower a nowiss 'Lentifying the lien,
Borrower shall satigty the lian or take one or more of the actions set forth above within 10 days Uf 2ae giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the improvaments now oxistlng or herasftur erected on the
Proparty insured agatnst loss by fire, hazards included within the term "extended coverage” and any ut’ e hazards,
including fioods ar fiooding, for which Lender requires ingurance. This insurance shall be maintained ir. the amounts g@d
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tar the periods that Lender requires. The Insurance carrle;‘&(ovldlng the Insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. if Borrower falls to maintain coverage described above,
Larxiart m:y?. at Lendar's option, obtain coverage to protect Lender's rights in the Property In accordance with

paragraph 7. . n

g Ali Insurarce policles and renewals shali be acceptable 1o Lender and shall iInciude a standard morigage clause,
Lender shall have the right to hold the policles and renewals. if Lender requires, Borrower shalt prompily give to Lender
2ll receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the

Insuran=e carrier and Lender. Lender may make proof of lass I not made promptly by Borrower. )

' Uniass Lander and Barrower otherwise agree In writing, insurance procseds shall be appiied to restoration or repair
of the Property damaged, if tha resioration or repair is economically feasibie and Lender's security Is not lessened. If the
restoration or repair Is not aconomically feasible or Landar's security would be lassened, the insurance proceeds shall
bie applled to the sums secured by this Sacurity Instrument, whether or not then due, with any excess pald to Borrower.
1 Borrower abandans the Property, or does not answer within 3G days a notice fram Lender that the Insurance carrler
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may uge the proceeds ta rapalr
or rastore the Property or to pay sums secured by this Security Instrumant, whether or not then dus. The 30-day period
will begin when the notice Is given. : :

Uniass Lender and Barrower otherwlse agree in writing, any appilication of procseds to principal shall not extend or
postpone the due dnte of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
" payments. if undr. prragraph 21 the Property Ja acquired by Lendar, Borrower's right to any Insurance policies and
proceeds rasuiting from damage to the Properity prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Secucit - nstrument immaediately prior to the acquisition, . :

8. Occupancy, Preze: sytion, Maintenance and Protection of the Property; Borrowss's Loan Application;
Leassholds. Borrower 5iw!, nacipy, establish, and use tha Property as Borrower's principal residence within sixty days
after the axecution of this Sccu ity Inatrument and shall continue to occupy the Property as Borrawer's principal
residence for at least ong year r.de” the sate of occupancy, uniess Lander otherwise agreas in writing, which consant
shall not be unreasonably withhe!d, or uniess extenuating circumstances sxist which ara bayond Bofrower's control,
Borrowar shall not destray, damag>-or Impair the Property, aliow ths Proparty to deterlorate, or comimit waste on the

- Property. Borrower shall be In default i any forfelture action or proceeding, whether civii or criminal, is begun that in
Lender's good falth judgment could resv’ v forfeliure of the Propetty or otherwise materially impalr the flien created by
this Security Instrument or Lander's sacu:ay interest, Borrower may cure such a deiault and reinsiate, as providad in
paragraph 18, by causing the actlon or procreding to be dismissed with a ruling that, in Lender's good taith

: determination, precludes forfeiture of tha Bo.rower’s interest in the Propernty or other material impairment of the lian

created by this Security inatrument or Lendsr's < urity interest. Borrower shall also be in default f Barrawer, during the
loan application process, gave materiaily false o 'ouccurate information or stataments to Lender (or falled to provide

Lender with any matarial Information) in connaction v.#« tha laan evidenced by the Note, Including, but not timited to,

reprasentations concerning Borrower's occupancy o vra Propany as a principal residence. If this Security Instrument Is
an a leasehold, Borrower shall comply with all the provisionc of the tease. if Borrower acquires faa title to the Property,
the Ipasehold and the fes title shali not merge unless Lenc er 8 jrees to the merger in writing.

7. Protection of Lendaer's Rights In the Property. If Boriovser fails to perform the covenants and agreements
- gontainad In this Security Instrument, or there la a legal procecal g that may significantly affect Lender’s rights in the
. Propany (such as a proceeding in bankruptcy, probale, for comte:aration or forfalture or to enforce laws or
reqmlaﬂcns), then Lender may do and pay for whataver is necassary 37 rrotect the value of the Proparty and Lender's
rights In the Praoperty. Lander's actions may inciude paying any sums enured by a llen which hae priority over this
- "Security instrument, appearing in court, paying reasonable attormeys' le s~ and enteting on the Propeny to make
- rapairs. Although Lender may take action under this paragraph 7, Lender do~s.not have to do so. .

Any amounts cisbursaed by Lender under this paragraph 7 shall bacomu add’.ional debt of Barrower secured by
this Security Instrument. Unless Barrowsr and Lender agree to ather terma of pa':ent, these amounts shall bear
intarest from the date of disbursemant at the Note rate and shall be payable, wit irdsrest, upon notice from Lender to
Borrower requesting payment. : . . .

8. Marigage Insurance. if Lender required morigage ihsurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortigags ‘'naurance in effect. If, for any
reason, the motigage Insurance coverage requirad by Lender lapses or caases to be in ssrect, 2orower shall pay the
premiums required 1o obtain coverage substantlally equivdlent to the morigage insurance pr wioisly In effect, at a cost
substantially equivalent to tha cost to Borrower of the mortgage insurance previously In effec:, #071 an alternato
mortgage insurer approved by Lender. if substantially aquivaient montgage insurance coverage s 7ot available,
Borrower shall pay to Lender each month a sum equal to one-twellth of the yearly mortgage insuira” <> premium being
paid by Borrower wien the insurance coverage lapsed or caeased 1o be in effect. Lender will accept, usu and retain these
payments as a lass ressrve In lieu of mongage insurance. Loss reserve payments may no longer be re jui'ed, at the
aptian of Lender, if mongage insurance coverage (in the amount and for the pariods that Lander roquirss) provided by

MICHIGAN-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENTY FORM 3023 9/90
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an Insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums requlred to
malntain mortgage Insurance In effact, or to provide a loss reserve, until the requirement for mortgage insurance ands

in accordance with any written agraement between Borrower and Lender or applicabtis taw.

9. Inspection. Lendor ar its agenmt may maka reasonable entries upon and Inspections of the Propeny. Lender shall
give Borrower notice at the tima of or prior 1o an inspection specilying reasonable cause for the ingpaction.

10. Condemnation. The proceeds ol any award or claim for damages, divect or consequential, in connaction with
any condemnation or other taking of any part of the Propesty, or tor conveyance in lieu of condémnation, are hereby
asalgned and shail be paid to Lender. L - . . :

In the event of a total taking of the Property, the procesds shall be applied to the suma secured by this Saecurlty
. Instrument, whether or not then duse, with any excess paki to Borrower, [n the evant of a partial taking of the Propetty in
* which the fair markat value of the Property Immadiately before the taking is equal tc or greater than the amount of the
sums secured by this Sectrlty instrument Immediately before the taking, uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduted by the amount of the proceeds multiplied by the
_ tollawing fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market
valug of the Property immadiately before the taking, Anr‘ balance shall be pald t0 Borrower. (n the event of a pastial

“taking of the Proparty in which the tair market value cf tha Propetty Immediately before the taking is less than the
“amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agrea in writing or

umless applicable law otherwise provides, the eeds shall be applied to the sums sacured by this Security

Instrument whethe:.or not the sums are then clue. . .

if the Prope:ty 'z abandoned by Borrower, or i, after notice by Lender to Borrower that the condamnor offers to
make an award or suia a clalm for damages, Borrower falls to respand to Lender within 30 days after the date the
natice is given, Lender is authorized to collect and apply the proceeds, at its option, oither to restoration or repair of the
Property or to the sunis rocured by this Security instrument, whether or not then due. .

Unloss Lender and Burrivrer otherwise agree In writing, any appiication of proceeds ta principal shall not extend or
postpone the due date of tha .panthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments. o ‘ :

11. Borrower Not Released; Forbearance By Lender Not & Walver. Extenslon of the time for payment or
modificatian of amartization of tne sums secured by this Securlty Inatrument granted by Lender 1o any successor in
Interest of Borrower shall not operate to reloase the llabllity of the original Barrower or Borrower’s successors in
intarest. Lender shall not be required to commence proceedings againat any successor In interast or refuse to extend
time lor payment or ctherwise modify amor.zailon of the sums secured by this Security Instrument by reason of any
. demand made by the original Borrower or (l\orrower's successors In interest, Any forbearance by Lander in axercising
- any right or remady shall not be a walver of ar Jrecltikde the exercise of any right or remedy. ‘

12. Successors and Assigns Bound; Jolnt sm1 Several Liability; Co-signers. The covenants and agreementis of

this Saecurlty instrument shall bind and benefit the cur.cassors and assigna of Lender and Borrowar, subject to the
provislons of paragraph 17. Borrower's covenants an 1 agreemants shall be joint and several. Any Borrower who

. . co-glgns this urity Instrument but does not execute tha Note: (a) is co-signing this Security tnstrument only to

mongage, grant and convey that Borrowsr's Interest in tve Property under the terms of this Sacurity Instrument; (b} Is
not persanally obligated to pay the sums secured by this secuiiy Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modity, forbear or make any =irammoedations with regard to the terms of this Security
instrument or the Note without that Borrower's consent. . :

© 13. Loan Charges. If the loan securad by this Security tnstrum~r* Is subject fo a law which sets maximum loan
.charges, and that iaw Is finally Interpreted so that the Interest or othe. Iran charges collected or to be collected in
connection with the loan exceed the permitted iimits, then: (a) any suec>oan charge shail be reduced by the amount
‘ nacossueg to reducse the charge te the parmitted Himit; and r(\d) any sums alrsady collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choolie to make this refund by reducling the
principal owed under the Note or by making a direct payment to Borrower. i # refund reduces princlpal, the reduction
will be treatad as a partlal prepayment without any prepayment charge under t'w ' lote.

14, Notices. Any notice to Borrower glrovided for in this Security Instrument shel be given by delivering it or by
mailing h by fiist class mall uniess applicable iaw requires use of another method. Tna notlce shall be directed 10 the
Property Address or any other address Barrower deslignates by notice to Lender. Any haalce to Lender shall be given

by first ciass mail to Lender's address stated herein or any other address Lender desigi+stes by notice to Borrower. Any
notice pravided for in this Security instryment shall be deemed to have been given to Borrower or Lender when given
as provided In this paragraph. s PR o B @

15. Governing Law; Severabllity. This Security instrument shall be govarned by federal luw and the law of the
urisdiction in which the Property Is located. In the event that any provision or clausa of this Securt.y nstrument or the
ota conflicts with appiicabie law, such contiict shall not affect other provisions of this Security ins rurnant or the Note
which can be given effect without the confiicting provision. To this end the pravisions of this Security 'rs'rument and the
" Nole are declared to ba sevaerable. E s R I
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- 18. Borrower's Copy. MN’@&E’L@LA va G@W@ Security Instrument.

. 17. Transter of the Properly or a Beneficlal interest in Borrower. It all or any part of the Property or any Interest
. - Inlt |g sald or transterrod (or it & bonellclal interest In Borrower is soid or transferred and Borrowaer is not a natural
«+  pearson) without Londer's prior written consent, Lender may, al its option, require immedlate payment in full of all sums
. -. Bacured by this Securlty instrumant. However, this optlon shall not be exercised by Lender #f exercise Is prohibited by
. - federal law as of the date of this Security Ingtrument, : o :

i if Lendor exerclses this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
-+ of not luss than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
" by this Security instrument. if Borrower fails to pay thesa sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Sacurity Instrument without further notice nr demand on Borrowaer.

. 18. Barrower's Right to Reinstate. If Borrower maets cortain conditions, Borrower shall have the right to have
sinforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days {or such other

S ————

. ~ds applicable law may specify for reinstaterment) before sale of the Property pursuant to any power of sale contained in
. this Security Instrument; or (b) entry of a Judgment enforcing this Security instrument. Those condlitions are that
- .. Barrower: (a) pays Lender all sums which then would be dus under this Security Instrument and the Note as i no
. -accéleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays alt expenses Incurred
. In enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action
as’ Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights In the Property and
-Borrower’s cbligation to pay the sums secured by this Security Instrument shalt continue unchanged. Upon
. reingtatement by Borrower, this Securlty Instrument and the obligations secured hereby shail remalin fully effective as If
no acceleration had ricnurred. However, this right to relnstate shall not apply In the case of acceleration under
paragraph 17. : o - ' :
~ 19, Sala of Nots; Zh2nge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
o7 Instrument) mat te sold ora.or more timas withoui prior notice to Borrower. A sale may result in a change in the entity
-, (known as the "Loan Servicur®) that collects monthly payments due under the Note and this Security Instrument. There
' . also may ba one or more Chaijes of the Loan Servicer unrelated to a sale of the Note. if there Is a change of the Loan
Servicer, Borrower will be given vir'tten notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name ar.d r.dress of the new Loan Servicer and tha address to which payments shouid be
made. The notice will alsc contain‘ary nther information required by applicable law. .

’ 20. Hazardous Substances. uorrov:2r ghali not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances =i1 or in the ?rep2ity. Borrower shall not do, nor allow anyona else to do, anything affecting
- the Proparty that Is in violation of any Envirenmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Propenty of small quanties of Hazardous Substances that are generally recognized tc be
- appropriate to normal residential uses and to raainienance of the Property, - :

' Borrowsr shall promptly give Lender written notive of any invastigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private pe/ty 'm:olving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knov.wdne. If Borrower learns, or Is notified by any governmental or
reguiatory autharity, that any removal or other remadiaicin of any Hazardous Substance afftacting the Propenty Is
naecessary, Barrower shall promptly take all necessary rems-ial actions in accordance with Environmaenta! Law.

As used In this paragraph 20, “Hazardous Substances” are thase substances deilned as toxlc or hazardous
substances by Environmental Law and the following substance: r,830line, kerosene, other lammable or toxic
. petroleum products, toxic pesticides and herbicides, volatite solve’its- materiais containing asbestos or formaldehyde,
and radicactive materials. As used In this paragraph 20, *Environme.itui .aw* means foederal laws and laws of the
lurisdiction where the Property is located that relate to health, safety or.ar ‘lronmental protection.

- NON-UNIFORM COVENANTS. Barrowar and Lender further covenan? s=.d agroe as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prio’ to scceleration foliowing Borrower's
. breach of any covenant or agreement in this Security instrumant (but not orior io accelerstion under parsgraph
17 uniess applicabie law provides otherwise). The notice shall cgocify: (@) . 2 atault; (b) the action required to
. cure tha detault; (c) a date, not less ihan 30 days from the date the notice Is gvo to Borrower, by which the
" detfault must be curad; and (d) that fallure to cure the defautt on or before the ao’e 7 secilled in the notice may
7. result In ecceleration of the sums secured by this Security Inetrument and sale ot i1 i« Froperty. The notice shall
" turther Inform Borrower of the right to reinstate after acceleration and the right to biing > court action to assert
the non-existence of a defaull or any other defense of Borrower to acceleration and sal). i the default is not
cured on or before the date specified in the notice, Lender at its option may require immeiiavy payment in tull of
all sums secured by this Security Instrument without further demand and may invoke the vov.a~ of sale and any
other remedies permitiad by‘applicable law. Lender shall be entitied to collect all expenses in.u-.ad In pursuing
lrlla renlt:dles provided in this paragraph 21, including, but not Iimited to, reasonable attorneys’ fras and cosis of
title evidence. : e
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if Lender invokas the powar of sale, Lender shall glve notice of sale to Borrowsr in the manner provided in
paragraph 14. Lender shall publish and post the notice of sale, snd the Property shall te soid in the mannsr
prescribed by applicable law. Lender or its designee may purchase the Property at any sale. The proceeds of the
sale shall be lpp isd In the fallowing ordaer: (a) t0 all sxpenses of the sale, includ but not imited to,
reasonable attorneys’ fees; (b) to all sums secured by this Sscurity Instrument; a {c) -ny axcul to the person
or persons legally entitled to it.

22. Asleare. Upon payment of all sums mwod bglh!u Saourlly lnatrumem Lender shall prepare and file a
discharge of this Sacurity Instrumen? without charge to Borrower,

23. Riders to this Socuﬂtg Instrument. } one or more riders are executed by Borrowar and recorded together
with thia Security Instrurnent, the covenants and agreements of each such rider shall be Incor ﬂerated into and shall
amend and supplement the covenants and agieomantis of this Security Instrument as tf the rider(s} were a part of this
Socurity instrument. [Check applicable box(es)]

Ul adjustable Rate Rider ‘ CICondominium Ridar : D 1-4 Family Rider

{JGraduated Payment Rider . ClPianned Unit Development Rider [} Biweekly Payment Rider

[ Battoon Rider (Irate improvement Rider O second Home Rider

Ol other(s) [spacify}

BY SIGNING BELOv, Borrower accepts and ngraes to the terms and covenants contalned in this Security
Ingtrument and in 5.4 rider(s) executed by Borrowsr and recordod with It

. Witnasses:;

”,

~Tamuel F. doneos

urltyNum; 425-84-7338
M - ls..])

uth M. Jones
Social Security Number .. 427 -70-7424

. (Seal)

Social Security Number ' ' . Social Security Number

: {Space Below 1t Is Uno quanovﬂdgmun
. STATE OF MIGAIGAN, k@("bﬁw, (5 ?Cmmw os:

The foregoing instrument was acknowlad%beiore me {nlg

. i) A A_ {date)

(person acknow! )
E : . k, th\/g" LA § ¢ g
. . oy Pl Tios
my PUlG: _ 4 (}!1<; Coumy,m

This instrument was prepared by Sandy Walus ‘ ' PENT LI RN TRER AL T TN IR \‘t‘mx«fﬁ(ﬁ:’;
Sterling Bank and Trust 5 "OFF]LIAL;}?‘“;A] é

. ' . ! — L ‘
by }k(!--kubg fg‘» (s \‘.

. My Commission expites: %.((. <y~

One Towne Square, Sufte 1700 mﬂim
Southfieid, MI 48076 ]Mmswcofmms

My Coumpission Expires NG9S ¥

AT AN T LA LT 1A RS L 4T l.,\\u'
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