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THIS SUBORDINATION AGRERMENT, made in the oity of Chicago

‘ . state of Illinoie this _19th  day of _ﬂgxg.m____r by Mg_%n;‘:_
b Bank of Chicago ., an_Jilingis banking assoclation organized
n and existing under and by virtue of the laws of tha United States

of America, and doing businass and having its principal office in
the City of _Chicago , County of Cogk ____ and State of Illinocis

("Bank").,

. Hitnesseth
WHERKAD, the Pank is the owner of a mortgage dated July 21, 1992
and recorded _July 27.1992.. _ among the land records in the Office
of the Kererder of Deeds of Caok . County, Illinols as document
number 9254883 _ made ' - Lo :
by ___Paul Yiovonti and Anna M. Viacootd
( Borrmrs:?, + 0 securs an indabtednass of $ 75.000.00("Mortgage®);
and :

WHERRAS, Borrowsrs a-re the owners of that certain parcal of real

estate commonly knewn as 303 Linden R 70
and mora spacifically dascribed as follows:

0o
Ve,
T Lot 20 in Willow Eatates Subiirision being a Subdivision of part of the East 1/2
N of the North East 1/4 of the Suuth West 1/4 of Section 21, Township 21, Township
. 42 North, Range 11, East of the 7:ird Principel Meridd&ii;-CinREURD@Sunty, I11i .00
w ' ge 1. _ rincipa P I00A TRAN 0149 12717/93 _1'1’?&3%0
1 : ’ ' - $1982 ¢ %—0Q3F-0ZF& 101
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PIN #03-21-309-020 . anqd

WHEREAS, WW,JL ("Mortgages”) has
refused to make a loan to the Borrowsss of §£.300,000.00 _ , except

upon condition that tha Mortgage be rvbordinate to said mortgage
lien of Moxtgagee. : o : = N :

NOW, THEREFORE, in consideration of the su» of Ten ($10.00) Dollars
L in hand paid by each of tha parties heretc 0 the other, and of
g othsr good and valuable conmideration, the rucuipt and sufficiencyo
of which and hereby acknowledgsd and in ordex to induca uortqnqcnﬁs

make the loan to Borrovars, it is hereby mulually agreed, ax

follows: : ‘ ' : S E:

- 1. That the Bank covenants and consents that tre Jien of ita-

Mortgage shall bs subject and subordinate to5 the lien of
Mortgagea’s mortgage dated : reflecting
and seouring tha loan mada by Mortgagee to Boriovers, in
the amount of $300,000,00 Dollars, and
to all renewals, extensions or replacements of said
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Mortgagee'’s mortgage; and _
2. That this Agreement shall be bkinding upon and shall inure
to the benefit of Mortgagee, its successors and assigns.

IN WITNESS WHEREOP, this subordination Agresment has besan sxscuted
by the Bank on tha date first above written.

vice President

STATE OF ILLINOIS)
» ) B8
COUNTY OF [xok )

' y Scole Fornandez , n notary public in
ary forp l%’.ﬁ County, in the Btata aforesald, DO HEREBY QERTIPY that
ames P, Zizzo aof
dia o personally known to ma to ba the same
person whose nanme s subscribed to the foregoing instrument,
appeared hafore me <his day in person, and acknowladgad that _he
- signed, sealed and d4AGlivered the said instrument as & frea and
voluntary act, and as tha free and veluntary act of R
for the uses and purpoascs therain seat forth. . ‘

Given under my hand ars official seal, this oy day of .
MNovember : ¢ 15_93
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“N8vary Public]
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" Commission expires: YBLIC STATE OF ILLINOSS|
1% EC. 21,1996
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