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Lender's prior wrinen consent, Lender may, ot its , tequire immediste in full of all sume secured MSmm

- Instrument. Towever, this option shall not be byl.aldulfmsm Mblhdbyledmlhwnof
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dofault of any other covonants or agreeuwen 3
not limited to.mao'mbhmomyn feen; and (d) takes such action s
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19. Sule of Note; nhur.ormsmlur mNm:mnmhmhﬂnM( wiﬂndﬁcsm
lnstrumem)maybesoldoneor..mlimosm!mtpriomotbetonmw A sale may resilt in & change in (he entl

as tho "Loan Servicer”) that colier:s aonthly | s due undes the Note and this Security Instrumen Tgaulsomay ono or

mare changes of the Loan Servicer unrelated to & salo of the Note. If thero.is a. eofﬂwLomSemm Borrower will be

given writien notice of the change in ac o fance with para 14 above and law. The notice will siate the néme and
. address of tho new Loan Servicer and o address to which pay m shoiild. ¥ 'menotka wiil also conmln any: other
inl‘ormnﬂon roquired by applicable law. :
‘20, Hazardous Substances. Borrawer srali not cause or n the mnce. ule. , storage, or release of any

mrdousSubstnncesonorlnma Bor‘owar shall not nor " elmo , shythin aﬂectinsmo
Propénty; i yonc vlh z P'ggwy

Property of small quantities of Hazardous Substances .2 are gencrally

mdébmmwn%m i unduwrimwuce invemaunu im.dumdhwmi tlwrmionb

i Bovowet ysvo 0. any c toro any
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govemments)-of: nw oncY: f.
: of which orrowor knowledge, u‘ Bormwer learns, or u ~otified by any. govemmnul or regulaiory alithority, that an

removal or ather remadiation of any us Substance affecting o "mpany necessary, Borrower shall promply take all
necossary remedial actions in accordance with Environmental Law.
Ag used in this paragraph 20, "Haxardous Subsances” mmoacubmdeﬂmdmmicor hazanlous substances by

Environmental Law and the following substances: gasoline, kerosens, other Sommable or toxic peiroleum ucts, toxic
mpcstlcides and herbicides, volatile solvents, materials: sonmining. ashestos or fou malw*yda, and radioactive ma . As used in

mgnm 20, "Eavironmental Law" means Mml Aewaiand dawa.gf the Jurisdicrics wm the P,'qw is. Iqulod that relate
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NON UNTFORM QOVENANTS. Borrower mlenﬂes‘f&i'li&mm:m agros as {ollorisy: 1. ks
348 Aéteferhﬂdns‘mﬁtdlu. Lender shall give notkce to Borrawer prior to acceleratice foawing Borrower's breach of
ahy" Covenant ob ‘agre '_lh! W’ ulﬂ‘, sourtty Mme&i‘ (b ot ‘e o coklération’ wnd# jarigraph 17 unless
dppﬂablé Taw “p? vides offierwise). ‘The Boc'shill specify: (s) thie' déwilti’ byt ction rilguira 2o ciive the' defaolt; (6)
a datt, ol tads thiit 20 dhys Noa 1 ddie (he Botiée 1 yivell t5 Bovrower, Dy whiteh (e deflibk vir b cored; ‘aid (d)
that fatture to cure the default on or befove the dute specified in the notice may result in acceleration: o2 ihe sums secured
by this Security Instrument, foreclosure by judicial proceeding nnd sale of the Property. The notice sia) further inform
Borrower of the right (o reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence
of & default or any other defense of Borrower to accelerztion and foreclosure, If the default is not cured on or before the

date specified in the notice, Lender, at its option, may vequire immediate payment in full of all sums secured by this g
- Security Instrument without further demand and may foreclose this Security.Instrament by judicial proceeding, Lender -

pays all expenses. iaum mw ;._lmlll.llﬁ_:,gh.u‘ |

shall be entitled to collect ali expenses incurred In pursuing the remedies provided in this plnmph 21, including, but not ;

limiied tu, reasonable attorneys’ fees und costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instruinent : lmdu slsnll relma this Security Instrument’

without charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Bnmwu waives all nght of homestead axunpﬁon in lhe Propaty
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER i1 made this 8th - dayof Dacombor , 1993 .
and is incorporated into and shall be decmad to amend snd supplement the Mongage, Deert of Truat or Deed 10 Secure Dot
tho "Sccurity Instrument™) of the sume dale given undersignod (the "Bormwer”) o secure the Borrower's Noie o
(tho "Securliy e g T Do e ) omomers
SANK ONE CENTER/TOWER, 11t Monument Cirocle . {the "Lender”)

of e same date and cOveRtng T prsperly JSeAbS n o Bociriy Thatrument and located st

17351 OZARK AV., TIMLEY PARK, ILLINOIS 80477

[Property Addresa)

The interest rate stated on the Note is called the “Nots Rate.” The date of the Note Is calied the "Note Date.” 1
understand the Lender may transfer the Noie, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Insuumant and this Rider by transfer and who is emitled to receive payments under the Note is called the “Note
Holder." - - L . .

ADDITIGN i, COVENANTS. [n addition 1 the covenants and agreements I the Security Instrument, Borrower and
Lender further coverant and agree as follows (despite anything 1o the contrary contained In the Seciwity Instrument or the
Note): : - RS ‘

1. CONDITIONAL TS HT TQO REFINANCE
‘ At the maturity datr of <he Note and Security Instrument (the "Maturity Date”), 1 will be able to obtain a new loan
. ("New Loan*) with a new Matrity Dats of January st , 20 24 , and with an
interest rate equal to the "}z« Note Rate" determined in accordance with Section 3 below if all the conditlone provided in
- Sections 2 and 5 below are met (the "Conditional Refinancing Option™). If those conditions are not met, I understand thal
the Note Holder is under no ohligadzn to refinance or modify the Note, or io extend the Maturity Date, and that I will bave
to repay the Note from my own resources oi find a lender willing to lend me the money to repay the Note.
2. CONDITIONS TO OPTION ' : - .

If I want to exercise the Conditional P.2fizancing Option at ity, centain conditions must be met as of the Maturity
Date. These conditions are: (1) I must still b=.r2 owner and occupant of the property subject to the Security Ingtrument (the
"Property™); (2) T must be current in my mon(hly paymenis snd cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately "g the Matrity Date: (3) no lien against the Property {eacepi for laxes
and specinl assessments not yet due and payable) othe= than that of the Sccurity Instrument iay exist; (4) the New Note
Raw cannot be more than 5 percentage points above the Note Ratwe; and (5) 1 must make a wrilien request 1o the Note
Holder as provided in Section S below. : . - ‘

3. CALCULATING THE NEW NOTE RATE :

The New Note Rate will bo a fixed rate of interest eyar’ Lo the Federal National Monigege Association’s required net
yicld for 30-year fixed raic martgages subject to a 60-day mananry delivery commitment, plus onc-half of one percentage
point (0.5%), rounded to the nearest one-cighth of one perconizge point {0,125%) (the “New Note Rate”). The required net
yield shall be the applicable net yield in effect on the date and rinr 0 dayumﬂwNomHoldumivesnoﬁoeormﬁ
election o exercise the Conditional Refinancing Option, If this regui=cd net yicld is not available, the Nols Holder wi

. determine the New Note Rate by using com information. ‘ .-
" 4. CALCULATING THE NEW PAYMENT AMOUNT : ‘

Provided the New Note Raic as cakulaied in Section 3 above is nou.ereuer than 5 percentage points above the Note
Rate and all other conditions required in Scction 2 above aro satisfied, the (Yie Holder will desermine the amount of the
monthly payment that will be suflicient to repay in full (a) the unpaid principa., par2 (h) accrued but unpaid interest, plus {c)
all other sums I will owe under the Note and Security Instrument on the Manxity Jarc (assuming my monthly payments
then are current, as required under Section 2 above), oves the serm of the New Noie at te New Note Rate in equal monihly
F‘aymgus. :l‘h‘p ﬁesg 31‘ this calculaton will be the emount of my new principal and intecst payment svery month ustil the

cw Note 15 fully . : - :
8, EXERCISING THE CONDITIONAL REFINANCING OPTION o

The Note Holder will notify me al least 60 calendar days in advancz of the Matuity "Jete and advise me of the
principal, accrued but unpaid interest, and al! other suma I am expected to owe on the Maturiy "'z, The Note Holder also
will advise me that 1 may exercise the Conditional Refinancing Opiion if the conditions in Sectr: 2 sbove aro met. The
Nota Holder will provide my payment record information, together with the name, title and aidress of the person
representing the Note Holder that T must notify in order 10 exercise the Conditional Refinancing O=don. If 1 meet the
conditions of Section 2 above, 1 may cxercise the Conditional Rcﬁmﬂg Opton b%xnotif g Nv.e Holder no laler
then 45 calendar days prior to the Maturity Date. The Note Holder will ulate the fixed New Note xate based upon the
Federal Nationnl Mortgage Association's applicable published required net yield in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above, I will then have 30 calendar days o
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the
Maturity Date the Note Holder will advise me of the new interest raie (the New Note Rate), new monthly payment amount
and a date, time and place st which I must appear 10 sign any documents roquired 0 complete the m&uired refinancing. 1
understand the Noto Holder will charge me a $250.00 processing fee and the cosis with updating the title
insurance policy, if any. . ‘ . :

BY SIGNING BELOW, Bormowcer accepts and agmel 0 the lerms and covenants contained in this Balloon Rider.

m_(sw) g:@m%%“ (Seal)

“chAEL BD. PELLETT A -Borrower ! 3“8‘" Jo ELLETT . -Borrower

—(Seal) ' ' _(Seal)
BorTower -Borrower
18ign Orlginal Oniy}

HULTISTATE BALLOCN RIDER - Singla Family - Farnie Mas Uniterm Insirument ) Form 3180 12/89
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