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THIS MORTGAGE (" Secusay Instrament”) w gwon on - DECEMBER - 9, 1993 . The mongagor i

MAGUED . ZAGLAMA

AND NAGWA A. ZAGLAMA, (HIUS3AND AND WIFE . DEPT~D1 RECORDING $31.50

. TEn011 TRAN 2813 12/17/93 15:26:00
0 e #-03-037701
. CH0% COUNTY RECORDER

{"Borrowor '} This Security Instroment is given (0

ANCHOR MORTGAGE CORPORATION

ey
03037701
which ix organized and existing under the laws of THE STATE OF ILLINOIS , and whose
wldress is 7818 WEST HIGGINS
CHICACO, ILLINOIS 606311 Y render”). Borrower owes Lopder the principa) sum ot
ONE HUNURED THIRTY FIVE THOUSAND
AND G0/100 Ooilfars (0.5, § 135,000.00

This debt 35 evidenved by Borrower's poke dited the same date as this Seearsty Instrament (“Note”'}, which provides oy
monthly payments, with the full debt, it not paid warlier, ducand payable on JANUARY 1, 2009

This Security Instrumeznt secures to Lender; (2) the sepuyment of the debt evidenced by oz Hote, with interest, and al) rencwnls
extensions snd modifications ot the Note; (b) tav payment of all ather sums, with inleret,) advanced under puragraph 7 10
pritect the seeurity of this Security Instrument; and (¢} the performance of Borrower's covenras and agresments under this
Secunty Instrument and the Note, Far this purpose, Borrower does hereby mortguge, grant and coptey 1o Londer the following
described propenty located in COOK County, Hlinvis;
LOT 25 IN BLOCK 2 IN L. M. JACOBSON'’S NORWOOD PARK ADDITION TO CRICAGO,
BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF S&CTION 1,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

12-01-405~092

which has the addrexs of 5837 NORTH OKETG AVENUE, CHICAGO Strees, Chy |,
inois 60631 v v}
Wlinois Zip Code {"Properly Address®)
DPS 1083
ILLINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page ) of 8 Form 301
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£ Hazwd or Properly Insursanve, Borrower shll keep the impmverrdz;ls now qxislipg or hercalter orected on the

Propesty ansared against loss by fire, bazards inchuded withlhie the term “eaten coversge” and any other hazards, including
flonds or fonding, for which Lender requires insunmce. This insurance shall he maintained in the amaounts und for the periosds
that Lendes reguines. The insurance carrier providing ihe insurance shall be chosen hy Borrower subject 1o Lensler's spproval
which shall cot he unreasomably withheld. [F Bottowes tnds to pmintion covernge descnbed whove, Lender may, st Lender's
ophion, ohtair coverage to protect Lenders nights w the Propesty m awcerdunce with puagsiph 7.

Al nsmance polictes sl renewils sl be weceplubde (o Lender and shal) include o standard murigage clause, Lende
shidd have the sight to hobd the potivies ami renewals. 1 Lender requises, Borrower shall promptly give to Lender all receipts of
puid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carner and Lender.
Lender may make proot of toss il not made prompiiy by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied 1o restoration or separ of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is aot lessened. I the restoration oy
repuir 15 not cconomically feasible or Lender’s security woul be lessened, the msurance proceeds shull be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borsower. If Borrower aburdons the
Property, or dovs not answer within 30 days a notice Jrom Lender that the insurance carrier hus offesed to seitle a claim, then
Lender may colbecl the insueance proceeds, Lender may use the proceeds o repais or restore the Property or 1o pay sums
secured by this Security Instrument, whethes o not then due. The J0-duy period wil) begin when the notice is given,

Unless Lender and Borrower olherwise agree in writing, any application of proceeds 1o principml shall nob extend or
postpone the due date 4 the monthly payments refested o in paragraphs | and 2 or change the amount of the payments. 1}
under parngraph 21 the Prcpensy in ncrquired by Lendes, Bosrower's right to any msusunce polivies and proceeds resulting from
(matge o the Propedy peses 6 WC acquisition shall pass to Lender o the extent of the sams secured by this Secunty Insteument
snmediately prior te the acguisitios

6. Oecupuncy, Preservation, Meiaisnunce und Profection of the Property; Burrower’s Loan Applicution; Leascholds,
Borrawer shall vcoupy, establish, and Gseane Property as Burrower's principal sesidence within sixty duys after the execution of
this Secueity Instrument and shall continue B occupy the Property is Borrower's principul ressdence lor at lewst omo year slter
the dute of occupuncy, unfes: Lender afherwise sgrees in writing, which consent shatl not bo unreasonuhly withheld, or unjess
extenuating corcumstances viast which we beyoa?-Rosgower's comrol, Borrower shult not destroy, dumage or impair the
Property, allow the Pruperty o detenorate, or conmpCwaste on the Property. Borrower shadd be an detint if uny tortesture
action ur proceeding, whether avil or crinnnal, s began thetan Lender's good faith pudgment could result i forleiture of the
Property or otherwise mateqiadly impaic the lien crented by this Security Instrunwnt or Lender’s secueity interest. Borrower may
cure such a default and renstate, as provided in paragraph 18, by cousing the sction or proceeding to be desaussed with a roling
that, in Lendes™s good faith determunation, preciwdes torfeitundor the Butower's nterest an the Property or other matena)
impairment of the fien created by this Seesiity Tastsument or Lender’s.secunty interest, Borrower shall also be in default if
Borcawer, durmg the loan apphostion provess, gave saderiably false ordniceurate information or statements to Lender (or fatled
to provide Lender with any nateriz} information) in connection with the loan cvidenced by the Note, including, but not limited
to, representations conceming Borrower's oceupancy of the Propeity as a priacipalresidence. 1 this Socurity Instrumeat is on a
Jeaschold, Borrower shall comply with all the provisions of the lease, It Borower acquires fee tithe tu the Propenty, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in wriirg.

7, Protection of Lender’s Rights in the Property. If Borrower fuils te perform for covenants and agreetents contained in
this Security Instrument, or there is a legal proceeding that may significantly aficet Lesded's rights in the Property (such as a
procezding in hankruptey. probate, tor condemnation or forfeiture or 1o enforce liws or regulioons), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights ta the Peapaty, Lender's actions oy
include paying any sums secured by a len which has priority over this Securty Instrument, spparing inocourt, paying
reasonable attorneys” fees and entening on the Property to ke repairs. Although Lender nuay take action under His puragraph
7, Lender does not have 1o do so.

Any umounts disbursed by Lender under this paragraph 7 shall become wddibonad debt of Borrower secured by this
Seeurity Instrument. Unless Borrower and Lender agsee to other teoms of puyment. these amounts shall bear interext from the
date of dishursement at the Note rate and shali be payable, with interest, upon notice from Leader to Borrower requesting
payment.

8. Murigage Msurance, [t Lender required mortgage insurance as » condition of muking the loan securvd by this Security
[astnunent, Borrower shall pay the premiums reguined to maintain the mortgage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender Tapses or coases fo be in eltect, Borrower shal) pay the premins required 1o
obtain caverage substantially equivalent to the mortgage imsurance proviously in etfecs, at a cost substantially equivalent to the
cosl to Borrower of the mortgage insurance previously i ettect, from an slicenate morigage nsurer approved by Leader, Jf
substantially cyuivalent mostgage insusance coveruge iy not uvaduble, Borrower shall pay to Lender vach month 4 sum equal to
one-twelfih of the yearly mortgage msurance presmum being paid by Burrower when the tasurance coverage lapsed or ceased to

b in sffect. Lender will accept, usc and retain these payments as # Joss feserve in Jieu of mortgage insurance, Loss reserve
ars 1091
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17. Tramsfer of the (N welidiué In thi ernld uby parllof the l’m‘:crly or any intesest 1o i

i sold or transferred (or i a beneticial interest in Borrower ix sold pr iransferred and Dorrower tsnot h natural person) without

Lender's piror wrilten consent, Lender may, at its optton, require immediate payment in foll of all sums secured by this
Security Instrument. However, this option shalt not be exercised by Lender if exercise is prohthited by tederal law as of the date
of this Security Instrument,

If Lender exercises this optton, Lender shall give Borrower notice of acceleration. The notice shali provide a period of not
less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sems secured by this
Security Instrument. [t Borrower fails W pay these sums prior to the expiration of this period, Lender may invoke any remedies
permiticd by this Security Instrument withoul further notice or demand on Borrower,

18. Borrower's Right to Reinstute, [§ Borrower meels certain conditions, Borrower shall have the right to have
enfurcement of this Security Instrment discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) hefore safe of the Propeety pursuant to any power of sale contained in this
Security Iastrument; or (b) entey of a judgiment entercmng this Secunity Instrument, Thase conditions are that Borrower: (a) puys
ander all sums which then would be due under this Secunty Instrument and the Note as if no aceeleration had oceurred; (b)
cures any default of uny other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Inslrunent,
including, but not Limited 1o, reasonable sltoreys’ fees; and (d) takes such action as Lender may rensonably require to assure
that the lien of tusSecurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secared hy
this Security Instrimeat shall continue unchanged. Upon senstatement by Borrower, this Security Instrument and the
obligations secured heiciy“shall remain fully etfective as if no accelerstion had occurred. However, this right to reinstate shall
not apply in the case of acectaation under paragraph 17,

19, Sale of Note; Chunneoof Loun Servicer. The Note or a partiad interest in the Note {logether with this Security
Instrument) may be suld one or ore times witheut prior notice o Borrower. A sale muy result in a change in the entity (knowo
as the "Loan Servicer™) that collecis monthly paymenls due under the Note and this Sceunty Instrument. There also may be one
or more changes of the | oan Servicer sneclaed 1o o sale of the Note, It there is a change of the Loan Servicer, Borrower will be
given wrillen notice of the change in accordapzcwith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the acdress 1o which payments should be made. The notice will also contain any other
intormation requised by applicahle aw,

20. Harzardons Substanees, Bormower shall (o caise or permil the presenve, use, disposal, storage, or reloase of any
Hazardous Substances on or o the Property, Borrowsr shall nol do, nor gllow anyone else to do. sanything sffecting the
Property that 15 1n violation of any Environmental Law. Toe precedimg two semtences shall not apply ta the presence, use, or
storage on the Property of small quantities of Hazardous Supstances that are generally recognized to be appropriate (0 normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any savestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Properly and any Hazardous Substance or Environmentinl Law
of which Borrower has actual knowledge. H Borrower leams, or 18 notified by any governmental or regulalory authonty, that
any removal or otaee remediation of any Hazardous Substance attecting thee Propery. is necessery, Borrower shall promptly take
all necessary remedhal actions in accovdance with Environmental Law.

As used in thas paragraph 20, "Hazardous Substances™ are those substunces depdud as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other llammedic or oxie petroleum products, toxic
pesticides and herbicides, volatile solvents, intennls contiuning ashestos or formaldehyde, aba radionctive mntenals, Ax used in
this paragraph 20, "Environmental Law” meaas federal laws and laws of the peesdiction whyaethe Property s located that
relate to health, sa ety or enviroamental protection.

NON-UNIFORM COVENANTS. Borrower und Lender Turther covenant and agroe as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following; Borrower's breach
of any cavenant or agreement in this Security Instrument {but not privr to accelerntion under purigraph 17 unless
applicable law provides otherwise). The notice shall specify: () the defwult; (h) the action required to cure the defuult;
(c) a date, nut lexs than 30 days from the date the notice is given to Borrower, by which the defaull must be cured; und
(d) that Failure 1o cure the delault on or before the dute specified in the notice muy result in aceeleration of the sums
secured hy this Security Instrument, foreclosure hy judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstute after acceleration und the right to assert in the foreclosure proceeding the
non-existence of a defsult ur any other defense of Borrower 1o aceeleration and foreclosure, If the defuult is not cured on
or hefore the date specified in the notice, Lender, ot its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited $o, reasonahle attorneys’ fees und costs of title evidence.

22, Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead, Borrower waives all right of hamestead exemption in the Property. Form 30"1’ 8 “};g
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