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. CGUY COUNTY RECORDER
December 15, 1993 . The mortgsgor is

THIS MORTGAGE ("Securiy Instriment®) is given on
ROBERT V. COLANGELO, A Marrira Man and LOUISA €. COLANGELO, A Married Woman

(*Borrower"). This Security Instrument is given to
CHICAGO MORIPGAGE CORFPORATION

-y

THE 8Tk OF ILLINOIS , aid whose

which is organized and existing under the laws of
address is 1200 SHERMER, SUITE 220 NORTHBROOK, IL  6u002
(“Vzider"). Borrower owes Lender the principal sum of 8 i
one Hundred Seventy Five Thousand and Y
N0/ 100 e s e e e Polars (U.5. % 175,000.00 ). LX)
This debt i evidenced by Borrower's note dated the same dale as this Security [nsirument (*Note"}, which provides for w1
monthly payments, with the full debt, if not paid earlicr, due and payshle on Januvary 1, 2001 . Eg
idenced by the No'e, with interest, and alf renewuls, o

This Securily Instrument secures to Lender: (s) the repayment of the debt evi
extensions and modificetions of the Note; (b) the payment of alt other sums, with interesy; advzaced under parageaph 7 to

protect the security of this Security Instrument; and (c) the performance of Borrower’s covenaits #1) sgresments under this
Security Instrument and the Nole, For this purpose, Borrower daes hereby mortgage, grant and convey b5 Lender the following
described property located in COOK County, Ninois:
LOT 26 IN SECOND ADDITION TO BARRINGTON HILLCREST RCRES, BEING A SUB-
DIVISION OF PORTION OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 SECTION &,

TOWNSHIP 42 PORTION OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION
€, TOWNSHIP 42 NORTH, RANGE 1D, EAST OF THE THIRD PRINCIPAL MERIDIAR, IN

COOK COUNTY, ILLINOGIS.

Ttem # $2-06-200~-084 ward # )
which has the address of 129 BRIAR PLACE BARRINGTON {Suroet, City],
: M 0 0 [ ] » ‘.
Hilinos lZig ng 1& i {"Property Address”)
Form 3014 8/00
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TOGETHER WITH ull lhe improvements now or hereafter erected on the ptdéerty. and’all easements, uppurienaaces, and
fixtures now or hereafier a part of the property. Al} replacements and additions shall also be coversd by this Security
Instrument.. Al of the foregoing is referred (0 in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of rocord. Borrower warrants
and will defend generally the title to thu Property aguinst all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and aon-uniform covenants with limited
variations by junisdiction to constitute a uniform security instramwent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal und Interest; Prepayment und Late Charges, Borrowor shull promptly pay when due the

principal of and interest on the debt evidenced by the Noto and any prepayment snd tute charges due undor the Note.

2. Funds for Taxes and Insurunce. Subject to applicable law or to & written waiver by Lender, Borsowor shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Punds®) for: (a) yearly taxes
and assessments which may altain priority over this Security Instrument as & lien on the Properly; (b) yearly leaschold payments
or ground renls on *ae Broperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly Rood insurance premiums,
if any; (e) yearly mortsage insurance premiums, if any; and (f) sny sums payshle by Borrower to Lender, in accordance with
the provisions of paragraph 8. in lieu of the payment of mortguge insurance premizuns, These itoms are called "Escrow [toms.
Londer may, at any tiow, coltert and hold Funds in an amount not to exceed the maximum amount o lender for u federally
related mortgage foun may requite for Borrower’s escrow account under the fedsral Real Estate Settlement Procedures Act of
1974 as amended from time to time; 12 U.5.C. Section 2601 er sey. ("RESPA"), unless another law that applies to the Funds
sets a lesser umount, If so, Lender <y, at any lime, collect and hold Funds in an smount not to exceed the lesser amount,
Lender may estimate the amount of Funds dws-on the basis of current data and reasonable estimates of expenditures of futuro
Escrow Items or otherwise in accordance with sprlicgble law.

The Funds shall bo held in &n institutios whose deposils ure insured by a federal ugency, instrumentality, or enlity
(including Lender, if Lender is such an institution) or iy any Federal Home Losn Bank. Lender shali apply the Funds o pay the
Escrow Items. Lender may not charge Borrower for houding and applying the Funds, annually unalyzing the escrow sccount, or
verifying the Escrow ltems, unless Lender pays Borrower wiicrest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower to pay a ons-hise charge for an independent real estate tax reporting service
used by Lendes in connection with this loan, unless applicable lsw provides otherwise, Unless an agroement is mads or
applicable law requires interest to be paid, Lender shall not be requiied 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shilt 2 paid on the Funds, Lender shall give to Borrower,
without charge, an annual sccounting of the Funds, showing credits and d~oits to the Funds and the purpose for which each
dehit to the Funds was made. The Funds are pledged as additional security 1or =i sums securedd by this Security lnstrament.

If the Funds held by Lender exceed the amounts permitted to be held by appaicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirsments of applicable law. 1f the-amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow [tems when due, Lender may 5o notity Borrowerup writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make nn the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Secunity Instrument, Lender shall picmptl;refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, piior 15 the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as & credit age‘us® the sums secured by
this Security Instrument.

3. Appiication of Payments. Unless applicable law provides otherwise, all paymente received by Lenocr eniler paragraphs
1 and 2 shall be applied: first, fo any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chaiges, fines and impositions attribuiable to the Property
which may ettain priority over this Security lnstrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender al) notices of amounts to be paid under this paragraph.
[f Borrower mukes these puyments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymants.

Borrower shull promptly dischasge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in @ manner acceptablo 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operafe lo prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.
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S. Hazurd or Property Insurance. Borrower shall keép the. improvement{ now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lendor requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shal! be chosen by Borrower subject to Lender's approval
which shal! not be unreasonably withheld. If Bocrower fuils to maintein coverage described above, Lender may, at Lender's
oplion, obtain coverage 1o protect Lender’s rights in the Property in accordance with pamsgraph 7.

All insurance policies and renewals shali be necepiable 10 Lendor and shall include s standard mortgage clause. Lender
what] have the right to hold tho policies and renewals. [f Lendar requires, Bormower shall promptly give to Leader all receipts of
paid premivms and renewal notices, In the event of Joss, Borrower shall give prompt notice to the insurence carrier and Lender,
Lender may make proof of 1oss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restorution or repair of the
Praperty damaged, if the restoration or repair is sconomically feasible and Lender's security is not [essened. If the restoration or
repair is not economicatly feasible or Lender's security would be lessened, the insurance proceeds shall be applind to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower shandons the
Property, or does rovanswer within 30 duys a notice from Lender that the insurance carrier has offered to settie # cleim, then
Lender may collect - insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay suma
secured by this Security instrument, whether or not then due. The 30-day period wil) begin when the notice is given.

Unless Lender and Porrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the incnthly payments referred (o in paragraphs | and 2 or change the amount of the payments. If
unler paragraph 21 the Property s riquired by Lender, Borrower's tight to any insurance policies and proceeds resulting from
damage to the Property prior to the aZouisition shall pass to Lender 1o the exient of the sums secured by this Security Instrument
immediately prior to the scquisition.

6. Occupancy, Preservativn, Maintensace and Protection of the Property; Borrower’s Loan Appilication; Lesseholds,
Borrower shall occupy, establish, and use the Plope-ty as Bosrower's prinzipal residence within sixty days after the execution of
this Security Instrument and shall continue to ocouzy the Property as Borrowes's principal residence for at least one year afler
the dute of occupsncy, unless Lender otherwise sgioerin writing, which consen! shall not be unreasonably withheld, or uniess
extenualing circumstanves exist which are beyond bLorrower's conrol. Borrower shall ot desteoy, dumage or impair the
Propeity, allew the Property to deteriorate, or commil waste-w the Property. Boarrower shall be in default if any forfeiturs
sction or proceeding, whether civil or criminal, is begun that.in Lender's good fuith judgment could resudt in forfeiture of the
Property or otherwise materinlly impair the lien croated by thin Stevaity Instrument or Londer’s secunity interest. Borrowoer may
cure such w default and reinstate, as provided in paragraph 18, by causiin the action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of the Sottower's interest in the Properly or other material
impairment of the lien created by this Sccurity Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiglly false or inaccurate infurmation or statements to Lender (or failed
to provide Lender with any materiul information) in connection with the lonn evidzacud by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal reiid<nce. If this Security Instrument is on a
leasehold, Borrower shall comply with al! the provisions of the leass, If Borrower accuires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the mergor in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenzats snd sgreements contained in
this Secusity Instrument, or there is a legul proceeding that may significanily affect Leader's righ's in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regnlations), e Lender may do and
pay for whatever is necessary to protect the value of the Properly and Lender's rights in the Property. Lecder's actions may
include paying any sums secured by a lien which has priority over this Security Insirument, appearing ‘u court, paying
reasonable atiomeys® fees and entering on the Property to make repairs. Although Lender may take action under this paregraph
7. Lender does not have to do so.

Any amounts dishursed by Lender under this puragraph 7 shall become additional debl of Borrower secured by this
Security Instrement. Unless Borrower and Lender agree to other tesms of payment, these umounts shall bear interest from the
dute of disbursement al the Note rate and shull be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. It Lender required morigage insurance as a condition of making thu lonn secured hy this Secunity
Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance covernge required by Lender lapses or ceases to be in slfect, Borrower shall pay the premivms required to
cobtain coveruge substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Bacrower of the morigage insurance previously in effect, from an allemate mortgage insurer approved by Lender. M
substantially equivalem morigage insurance coverage is not available, Borrower shali pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as u loss reserve in liew of roortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage inturance coversge (in the Amonnt and for the period
that Lender requires) provided by an insurer approved by Lender again becomos availuble and is oblained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to pravide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condempation. The procecds of any awsrd or claim for damages, dinsct or consequentinl, in connection with any
condemnation or other wking of any part of the Property, or for conveyance in liev of condemnation, are hercby ussigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any ¢xcess paid to Borrower, In the event of & partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lendzr otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the procewds mltiplied by the following fraction: (s) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propenty immediately
before the taking. Any halance shall be paid to Borrower. in the event of n partia] taking of the Property in which the feir
market value of the Prop:rty immediately before the tuking is less than the amount of the sums secured immediately before the
taking, unless Borrower and' Londer otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured 'vy 'his Security Instrument whether or not the sums are then due,

If the Property is abandoned oy Borrower, or if, after netice by Lender 2o Borrower that the condemnor offers to make an
award or settle u claim for damages, Parrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security [nstrument, whethe: s nol then due,

Unless Lender and Borrower otherwise agrec in wriling, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments reforad to in parsgraphs 1 and 2 or change the umount of such payments.

11, Borrower Not Relessed; Forbearunce By Loader Not a Walver, Extension of the time for payment or modification
of amortization of the suins secured by this Security Insiiueat granted by Lender 1o any successor in interest of Borrower shall
not operate to jciease the liability of the original Borrower or Poyrower's successors in interest. Lender shall not be required to
commence proceedings ugains! any successor in interest or refase 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of an® demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any rigbt or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Suwcecessors and Assigns Bound; Joint and Severul Liahility; Ci-+igners, The covenunts and agreements of this
Secyrity Instrument shall bind and benefit the successors and sssigns of Lender wnd Borrower, subject to the provisions of
parugraph 17. Borrower's covenants and agreements shall be joint and several. Ary Borrower who co-gigns this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument Laiy to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is nei porsonally obligated to pey the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
muke any gccommodations with regard to the terms of this Security Instrument or the Note withon that Borrower's consent.

13. Loan Charges. If the loun secured by this Security Instrument is subject to a law which sets maximum loan charges,
ond that law is finally interpreted so that the inlerest or other Joan charges collscted or to be collevicd in ~onnection with the
loan exceed the permitted limits, then: (8) uny such loan charge shall be reduced by the amount necesse)y ‘o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permifted limits wilt be refunded to
Borrower. Lender may choose to make this refusd by reducing the principal owed under the Note or by naking & direct
paymoent to Borrower. If 4 refund reduces prinopul, the reduction will bo treated as 2 partisl prepaymont without any
prepuyment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mai) to
Lender's address stated herein or uny other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument sball be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severahility. This Security Instrument sha)l be governed by federsl law snd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. Ti this end the provisions of this Security Instrument and the Note sre declared

to be severable,
16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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11, Trasaler of the Property or w Beneffeind Interest bn Boreower, If sl orfany purt of the Property or any interost in it
in sold or transferresd (or .« benoficin] interest in Borrowor is sold or transferved und Borrower is not & natumi person) without
Lender's prior weiien consent, Lender may, at its option, requirs immediate payment in full of all sums secured by thiy
Security instrament. However, this option shall not be exercised by Lender if exercise is prohibited by federal law s of the date
of thiy Security Instrument.

f Lender exercises this option, Lender shall give Bortowor notice of uccelerstion. The notico shall provide s pesiod of not
less than 30 days from the date the notice is deliverod or mailed within which Borrower must pay all sums sscured by this
Securily Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

I8. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right lo have
enforcement of this Security Instrument discontinued ! any time prior to the carlier of: (a) 5 days {or such other period a3
applicable law may specify for reinstatement) before ssle of the Property punauant to any power of sale contained in this
Security Instrument; or () entry of a judgment enforcing this Security Instrument. Those conditions aro thit Borrower: (a) pays
Lender all sums which then would bo due under this Security Instrument and the Note us if no acceleration had occusred; (h)
cures any default of kay other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not linited to, seasonable attorneys’ foes; and (d) takes such action as Lender muy reasonably require lo assure
that the lien of this Sécriiiv instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Securily Instrumenisha!l continue unchanged. Upon reinstutement by Borrower, this Security Instrument and the
obligations secuzed herehy sl vemain fully effective us if no sccoleration had occurred. However, this right to roinstate shali
not apply in the ciawe of acceleriiivn vader paragraph 17,

19. Sale of Note; Change of Loun Servicer, The Note or o partiel inierest in the Note (together with this Security
Instrunsent) may be sobd one or mor limes-without prior notice to Borrower. A sale muy result in a change in the entity (known
#s the "Loan Servicer”) that collects montkly ;ayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 15 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the chunge in accordance. wilh puragraph 14 above and applicable law. The notice will sfato the name and
address af the new Loan Servicer and the aduress io which payments #hould be mado. The notice will alko contain any other
information required hy applicable luw.

20. Huzardous Substunces. Borrower shall not cause or_nermit the presence, use, disposal, storage, or rolease of any
Hazardous Substances on or in the Property, Borrower shifl nct do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmentsi Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hezardous Substancer thut are generally recognized to be appropriate to normal
residential uses and lo maintenance of the Property.

Borrower shall promptly give Lender written notice of any iavestigraea, claim, demand, lawsuit or ather action by any
governmental or regulatory agency or private party involving the Property wud any. Hazardous Substance or Eswironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by \ny governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property.is socessary, Borrower shall prompily take

all necessary remedial uctions in accordance with Environmental Law.
As used in this puragraph 20, "Hazardous Substances® are those substances defined wyiczic or hazardous substances by

Environmentst Law and the following substunces: gasoline, keroseno, other flammablo or Ewic petroloum products, toxic
pesticides and heebicides, volatils solvents, materiuls contwining ashestos or formatdehyde, and mdiciciive materiafy. As used in
this peragraph 20, *Environmental Law™ means federal laws and taws of the jurisdiction where the Praperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreo as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion following B wes's breach
of any covenant or ugreement in this Security Instrument (hut not prior to ncceleration under paragraph 17 unless
applicuble Jaw provides atherwise). The notice shall specify: (a) the default; (b) the action required to cure the defuult;
{c} & date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that Failure to cure the default on or before the date specified in the notice muy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after uccelerution and the right to nssert in the foreclosure proceeding the
nan-existence of a default or any other defense of Borrower to accelerntion and fereclosure. T the default is not cured on
or hefure the date specified in the notice, Lender, al its option, muy require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shull be entitled to collect alt expenses incurred in pursuing the remedies provided in this parugraph
21, including, hut not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Wuiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Sezurity Instrument. If one or mose riders are executed by Borrower and recorded together with this
] Security Instrument, the coveniints and agreements of each such rider shall be incorporated into and shall smend and supplement
the covenunts and agreements of Eiis Security Instrumont us if the rider(s) were a part of this Security Instrumeat.
{Check spplicable box{es))

Adjustable Rate Rider (| Condominium Rider )4 Family Rider
Graduated Payment Rider %, Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate: Improvement Rider Second Homws Kider
V.A. Rider [T Cihor(e) [specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the (erras and covenants contained ia this Security [nsirument and
in any rider(s) executed by Borrower and recorded with it

Witnesses: )(/ﬁ;;j A_){ / W (Seal)

ROBERT V. CULNNGELO -Barrower

f

vl Padgs”

b

LOUISA C. COLANGEIOQ

06428080

(Seal) 50, {Seal)
| -Borrower -Borrower

STATE OF ILLINOIS, COOK County ss:
L ALt e ndba-smoc (F ¢ ,{ , & Notary Public in and for said county and stato do hersby certify

thal

ROBERT V. COLANGELO, A Married Man and LOUISA C. COLANGELC, A Married woman
, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T he¥
signed and delivered the said instrument as THEIR  frec and voluntary act, for the uses and purposes thersin set forth.
Given under my hend and official seal, this  15th ‘é:};rmber , 1993
.. - . .—-/
My Commission Expires: ; / | S{/Q r L2 4D C/(‘ %u—t(/"
T / Nouaey Public v
Thiu Instromant was prepared by: ; T
Q-mm 010801 Fegefol 0 CATH L% A HADAY Form 3014 9/890
NOTARY PUPL!E STATE OF 1LLINOIS
e comiser 1P, LI ]
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Casne ID:
Loan # ¢9102719

' BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BAILLLLOON RIDER is mado this  15th duy of  December ,
1993 . #nd in incorporated into and xhall be deeined to amend nnd supplement the Mortgage, Dood of Trust

or Deod to Secure Debt (the **Security Instrument®) of the samw date given by the undersigned (the *‘Borrower'™)
to secure the Borrower's Nols to CHICAGO MORTGAGE CORPORATION
(the "Lender®)

of the sume date and covering the property described in the Security Instrument and located at:
129 BRIAR PLACE
BARRINGTON, ILLINOIB 60010
[Propeny Addrean]
The interast rate stated on the Note is culled the *'Nole Rate.”” The date of the Note in called the *‘Note
Dute.*” 1 understand the Lender may transter the Nots, Security Instrument acd this Rider. The Lender or anyone
who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments

under the Note is called the **Note Holder.*®
ADDTIONAL COVENANTS. In addition to the covenunts and agresments in the Security Instrument,
Borrower and Lender further covenant snd agree as follows (despite anything to the contrary contuined in the

Security Instramsnt or the Note):

1. CONDITION4 . RIGHT TO REFINANCE
At the mubirity date of the Note and Security Instrument (the *‘Maturity Date’'), I will be able to obtain a

new loan (**New Loin®’, with a new Maturity Date of January lest, 2024 » and with
an interest rate equal o Jae *New Note Rate’” determined in nccordance with Section 3 below if all the conditions
provided in Sections 2 anlf £ bslow are met (tho '"Conditional Refinancing Option®). If those conditions ure not
met, T understand that the-isote Holder is under no obligation o refinance or modify the Nots, or to oxlond the
Maturity Date, and that J will have te.repay the Note from my own resources or find a lender willing to lend me

the money to repay the Note.

2. CONDITIONS TO OPTION . . ) . .
If [ want to exercise the Conditions; Riefinancing Option at malurity, cestain conditions must be met as of the
ese conditions are: (1 L must stll be the owner and occupant of the property subject to the
{;ui?'{ 14nust be current in my maonthly payments and cannot have Mory
than 30 days late on uny of the 12 scheduled worihly payments immediately preceding the Maturity Date; (3) no
lien against the Property (except for taxes and rpocin) assessments not yet due snd  payable) other that of the
Security Instrument may exist; (4) the New Note Rarz-annot be more than 5 percenlage points above the Note
Rate; and (5) | must muic a writlen request to the Note holder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE . L.
The New Nete Rate will be o fixed rate of interext‘equal to the Federal National Martgage Association's
required net yield for 30-year fixed sute moriguges subjiet fo a 60-day mandatory delivery commitment, plus
onc-half of one percentage point (0.5 %), rounded 1o the nex,ox one-sighth of one pércentage point (0.125 %’) (the
“*New Note Rate’’). The required net yreld shall bo the applicable et yield in effect on the date and time of day
that the Note Holder receives notice of my election w enercizo ‘he Conditional Refinancing Option. if this
uired net vield iz not avasilable, the Note Holder will determins the Wew Note Rate by using comparable

information.

4. CALCULATING THE NEW PAYMENT AMOUNT .
Provided the New Note Rate as calculated in Section 3 abnve is noc s reater than 5 percenlage points above
the Note Rute and  all other conditions required in Section 2 above are suciale ], the Note Holder will determine
the amount of the monthly payment that* will be sufficient to repay in full 123 the unpaid principal, plus (b)
avcrued but unpaid interest, plos {c) sll other sums | will owe under the Nate und Security Instrument on t
Maturity Date (assuming my monthly puymenis then are current, as required tacer ‘Section 2 above), over the
ew Note gl the New Note Rate in equal monthly payments. The result o’ this calculation will be the

term of the v
amount of my new principal and interest payment every month until the Now Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION . .
The Note Holder will notity wie at Jeast 60 calendsr days in advance of the Maturity Dut and advise me of

the principal, accrued but unpaid interest, and all other sums I nm expected to owe on the ™ usity Date. The
Note Holder also will advise me that [ may exercise the Conditivnal Refinancing Option i7 P conditions in
Section 2 above are met. The Note Holder will provide my payment record information, together with the nameo
title and uddress of the person representing the Note Holder that T must notify in onder to exercise the Conditional
Refinancing Option. If [ meet the conditions of Section 2 above, 1 may exercise the Conditional 2 :financing
Option by mm?zmg the Note Holder no later thun 45 calendar days prior’to the Maturity Dats. The Hote Holder
will calculute the fixed New Nole Rate based upon the Federa! National Mortgage Association's aplplicuble
published required net yield in effect on the date and time of day nolification is received by the Noite Holder and
as calculated in Section 3 above. 1 will then huve 30 calendur duys to provide the Note Holder with accepluble
proof of my required ownership, occupancy and ﬂrnporty lien siatus. Before the Maturity Date the Note Holder
witl advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and
red to complete the required refinancing. ! undersiand

pluce at which ! must appear to sign_any documents requi !
the Note Holder will charge me a $250 processing fee and the cosis associated with updating the title insurance

policy. if any. 7
BY SIGNING BELOW, Borrower accepts and agrees t({ lh7/n'srms and covznants contained in this Balloon
A AN '

Matarity Date.
Su:ur:(t)y Instrument (the **Property™

Riljcl'-——/'_? //.’ 7 _ -
Bs;,f’l“f:;gz" 4 ;:':‘,‘i{:&—?c < (Scal))(:;\::{m.“-a& <. < (Seal)
ROBERT V. COLANGELO -Borrower LOUISA C, COLANGELCO -Borrower
{Seal) {Seal)

-Borrower -Borrower
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