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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL QOF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHRIZED AGENT.

THIS MORTGAGE (*Sccinty Instrument”) is given on DECEMBER 07, 1993
ROBBY C. BISHOP MARRIYD TO CAROLYN D. BISHOP

. The morgagor s

("Borrower”). This Security Instrument is givet. te BANK UNITED OF TEXAS FSB

)

which is organized and existing under the laws of  THE UNXTED STATES , and whose
3200 SOUTHWEST FREEWAY, #2000, sOJSTON, TEXAS 77027
("Lender’). Borrower owes Lender the principal sum of

SIXTY THOUSAND SIX HUNDRED NINETY AND 00/100

adkdress 's

Dollars (US.§  *%60,690.00 ). This deht is evidenced hy Borrower's siote daled the same date as this Sceurity
Instrument ("Note”), which provides for monthly payments, with the fult debt, i1 a0 paid earlier, due und puyable on
JANUARY 01, 2024 . This Securily Instrument secures to Lenicer:/{a) the repayment of the debt
evidenced hy the Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all
other sums, with interest, advanced under patagraph 7 to protect the security of this Sccuiily Instrument; and (¢)
the performance of Bortower's covenants and agreements under this Sceurity Instrament-wiad_the Note. For this
putpse, Borrower does hereby mortgage, grant and convey o Lender the fullowing desetitval property located in
COOK County, Ninois:
LOT 36 AND 37 (EXCEPT THE NORTH 10 FEET THEREOF)IN BLOCK 3 IN
PARK ADDITION TO HARVEY IN SECTION 20, TOWNSHIP 36 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,
>

BEN Mg 10r03 0000 &

8
: . (o
which has the address of 15932 GAUGER STREET, HARVEY ISireet, City),
Hlinots 60426 (*Property Address™),
{Zip Conde)
ILLINOIS -Singla Family- FNMA/FHLMC UNIFORM INSTRUMENT
Qmmt) 9212 Form 3014 9780
Amended 6/91
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all cascmens,
uppurtenances, and fixtnres now or hereafter a part of the property. All replacements and additions shall also be covered
hy this Security Instrument. Al of the foregoing is referred to in this Security Instrument us the "Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is wnencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1y any
encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jusisdiction to constitute s uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and inferest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 s wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: {a)
ycatly laxes and assessments which may aftain priority over this Seeurity Instrument as a lien on the Propenty; (b) yearly
Jeaschold payments or ground trenls on the Property, if any; (¢) yearly hazard or property insurance premitims; (d) vear)y
flood insurance pr'miums, if any; (¢} yeatly morgage insurance premiums, if any: and (f) any sums payable by
Borrower (v Lender, in accordance with the provisions of paragraph 8, in licu of the payment of moergage insurnee
premiums, These ilems are called "Escrow llems.” Lender may, at any time, collect and hold Funds in ah amount Kot 1o
exceed the maximum zinoant a lender for a federally related morigage lvan may requite for Borrowes's escrow aceount
under the federal Real Estie Setlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. Section 2601
at seq. ("RESPA"), unless 2aotiicr law that applies 10 the Funds sets a lesser amount. I so, Lender may., aCany time.,
coblect and hold Funds in an atacums not (o exceed the lesser amount. Lender may estimate the amount of Funds due o
the basis of current data and reasonaile estimates of expenditures of future Escrow lems or otherwise in accordanee
with appiicable Jaw.

The Funds shall be held in an institutizas whose deposits are insused by a federal agencey, insirumentaiy, or entity
{including Lender, if Lender is such atr instituon) or in any Federal Home Loan Bank. Lender shall apply the Froxds
pay the Escrow Jtems. Lender may not charize 3orrower [or holding and applying the Funds. anpually analyzing the
escrow account, ot verilying the Escrow items, unfess Lender pays Borrower interest on the Funds and applicable Jaw

srmits Lender to make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an
independent real estaie tax reporting service used by Lerieiin connection with this loan, unless applicable law provides
olherwise. Unless un agreement is made or applicable saw _requires interest to be paid, Lender shall not be reguired 10
pay Borrawer any interest or earnings on the Funds, Borrowsrand Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withsot charge, an annual accounting of the Funds, showing
credits and debits to the Punds and the purpose for which cach dehit“o the Funds was made. The Funds are pledged as
additional security for all sums secured by this Secutity Instrament.

If the Funds held by Lender exceed the amounis perinitied to oe hela-by applicable law, Lender shall account to
Barrawer for the excess Funds in accordance with the reguirements of agplicehle Taw. §f the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Loader may so notify Borrower in wnting,
and, in such case Borrower shall pay to Lender the amount necessary to make-uy the deficieney. Borrower shall make
up the deficiency in no more than twelve monthly payments, a3 Lender's sole discreiion:

Upon payment in full of all sums secured by this Secutity Instrument, Lender shai! promptly refund 1o Borrower
any Funds held by Lender. If, under paragraph 23, Lender shall ucquire or sel} the Propenty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the ime of Gequisition or sale as o credit
against the sums sceured by this Secosity Instrument.

3, Applicstion of Payments. Unless applicable law provides otherwise, all payments reerived by Lender wnder
paragraphs | and 2 shall be applied: first, 10 any prepayment charges due under the Note; second. tramounts pavable
under paragruph 2; third, to interest due; founth, 1o prineipal due; and last, to any Jale charges due underthe Note.

4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable 10 the
Propenty which may attain priority over this Sceurity Instrument, and Jeaschold payments or ground rents, 3t any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if pot paid m that manner, Borrower
shall pay them on time direetly to the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directiy, Borrower shail prompily furnish
to Lender receipts evidencing the payments.

Borrower shall nromptly discharge any lien which has priority over this Security Insirument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the licn in a manner aceeptable 1o Lender; (h) contests in
good faith the Yien by, or defends against enforcement of the lien in, legal proveedings which in the Lender’s opimon
operate (o preveni the enforcement of the Jien; or (¢} secures from the holder of the lien an agreement sahsfactory 1o
Lender subordinating the lien to this Security nstrument. If Lender determines that any part of the Property is subject 1o
a lien which may altain priorily over this Security Instrument, Lender may give Bortower a notice identifying the lien.
Borrower shall satisfy the lien or lake one or more of the actions set forth above within 10 days of the giving of nolice.
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5, Hazard or Property Insurance, Borrower shall keep th¢ improvemepds ngw eXisting ot hereafter ereeted on
the Property insured against loss by fire, hizards inchided within the fenm “extended coverage” and ahy other hazagds,
including flouds or Nooding, for which Lender requires insurance. This insurarice shalf be maintnined in the amounts
and for the petiods thal Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. ¥ Borower fails to maintain coverage
described above, Lender may, at Lender’s option, oblain coverage to proteet Lender's rights in the Property in
accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage elause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Bortower shall promplly give to
Lender alt reecipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt netice lo
the instrance carrier and Lender. Lender muy make proofl” of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuratiee proceeds shall be applied to restoration or
tepair of the Property damaged, if the resioration or repair is cconomically feasible and Lender’s security is not
fessened. If the restoration or repair is not cconomicolly feasihle or Lender’s secarity wotild he lessened, the insuranec
proceeds shal) be applicd 1o the sums secured by this Sceurity Instrument, whether or not then due, with any execss
paid to Borrower. if Borrower abundons the Property, or does nol snswer within 30 days o notice from Lender that the
insurance carties s offered to settle a claim, then Lender may collect the insutatice proceeds. Lender tmay nse the
proceeds (o repair opdestore the Propesty or 1o pay sums sceured by this Security Instrament, whether or not then due.
Thre 30-day period wili hegin when the notice is given.

Unless Lender and J3orrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date ¢ Use monthly puyments referred 10 in puragraphs [ and 2 or chunge the amotnt of the
puyiments, If under paragraph 2 1'the Property is uequired by Lender, Borrower’s tight to any insurance policies and
proceds resulting from damnge i the Properly prior to the acquisition shull pass e Lender to the exient of the sums
seenred by this Scenrity Instrument inviaediutely prior to the acquisition.

6. Occupancy, Preservation, Mzipienance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, cstablisii, and use the Property as Borrower's principal residence within sixty
days after the exeention of this Sceurity Instrument and shall confinue to oceupy the Property as Borrower's principal
residence for al Jeast one year after the date ai ozeupancy, unless Lender otherwise agrees in wriling, which consent
shall not be inreasonnbly withheld, or unless exieparing circumstanees exist which sre beyond Borrower's contol.
Borrower shall nol destroy, damage or impair the Poperty, allow the Property to deteriorate, or commit waste on the
Praperly. Burrower shall be in defanlt if any forfeiture asuon or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment coutd result in forfeiture oEahe Property or otherwise materially impair the lien created
by this Sccurity Instrument or Lender’s seeurily interest, Boarrver may cure such u defaull and reinstate, us provided
in purugraph (8, hy causing the action or proceeding to be digmissed with o nuling that, in Lender’s pood fuith
determination, preciudes forfeiture of the Borrower's interest in the Paopenty or other material impairment of the licn
creaied by this Sceurity Instrument or Lender’s securily interest. Bosrewer shall also be in default if Borrower, during
the loan application process, gave materially fulse or inaceurate imormeian or statements to Lender (or fuiled to

rovide Lender with any material information) in connection with the luen evidenced by the Note, including, bul nol
imiied to, representations concerning Borrower's oceupancy of the Property” ns Principul residence, U this Sceurity
Instrument is on a leaschold, Borrower shall comply with all the provisions of thefesse, il Borrower ucguires fee title
to the Property, the leaschoid and the fece title shulrnut merge unless Lender agrees gibe merger in wriling.

7. Protection of Lender’s Rights in the Properiy. If Borrower fails to performithie covenants and agreements
contained in this Sceurity Instrument, or there is a lega) proceeding that may significanily »ffecl Lender's rights in the
Property (such as a procecding in bankruptey, probate, for condemnation or forfeitare or to enforee laws or
regulations), then Lender may do and pay for whalever is necessary to profect the value of < Preperty and Lender's
rights in the Praperty. Lender's actions may include paying any sums secured by a lien whico des priority over this
Scenrity Instrument, appearing in court, paying reasonable altomeys® fees and entering on the Property to make
tepairs. Although Lender may take action under this paragraph 7, Lender does not heve to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower sceared by €.
this Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear £
interest from the date of disbursement at the Note rate and shall be payable, with intetest, upon notice from Lender to £,)
Bortowcer requesting paymen. “}

8. Mortgage Insurance. If' Lender required mortgage insurance as w condition of making the foan secured by this B3
Sccutity Instrument, Borrowes shall pay the preminms required to maintain the morgage insusance in cffeet. If, for (3
any reason, the mortgage insurance coveruge tequired by Lender Iapses or ceases to be in effeet, Bortower shall pay &
the preminms reguired fo oblain coverage substantially cquivalent to the mortgage insurance previously in cffect, at a
cost substantially equivalent (o the cost to Borrower of the mortgage insurance previcusly in cffect, from an allemate
mottgage insurcr approved by Lender. [f substuntially equivalent mortguge insurance coverage is not available,
Borrower shal! pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paidd by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and refain these
payments as a loss reserve in licu of morgage insurance. Loss feserve payments may ho longer be required,
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at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lander requires)
provided by an insutcr approved by Lender again becomes available and is obtained. Borrawer shall pay the premiums
required 1o mainain morigage insurance in effeet, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agenl may muke reasonable entries upon and inspections of the Propesty. Lender shall
give Borrower notice al the time of o prior o an inspection specifying reasonable cause for the mspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convevanee in licu of condemnation, are herehy
assigned and shall be puid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (60 the sums secured by this Sceenty
Instrument, whether or not then due, with any exeess paid to Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the laking is equal io or greater than the amount of
the sums secured by this Security Instrament immediately before the taking, unless Borrower and Lender otherwise
apree in writing, the sums sccured by this Secunty Instrument shall be reduced by the amount of the proceeds
multiplied by the following ftaction: (a) the lotal amount of the sums secured immediately before the taking, divided
by (b) the fair market value of the Property immediately before the tuking. Any bulance shall be paid to Borower. In
the event of a pactind laking of the Property in which the fair market vahue of the Property immedialcly befure the
taking 1s less than/tbe amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in weitipg or upless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Seeurity (nstmiment whether or not the sums are then due.

If the Property is abai.donzd by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a clair: for damages, Borrower fails to respond to Lender within 30 davs after the date the
nolice is given, Lender is authotiz2d 1o collect and apply the proceeds, at its option, cither to restoration or repair of the
Property or to the sums seeured by this Security Instrument, whether or not then due.

Unless Lender and Borrower othervise agree in writing, any application of proceeds 1o principal shall net extend
ot postpone the duc date of the monthly vayrents referred (o in paragraphs 1 and 2 or change the amount of such
paymenls.

11. Borrower Not Released; Forbeararze Ry Lender Not a Waiver. Extension of the time for payment or
modification of amortization of 1hL sums secured 1 this Security Instrument granted by Lender to any snccessor in
interest of Borrower shall not operale 1o release th: liahility of the original Borrower of Borrower's successors in
interest. Lender shall not be required to commence prececcings against any successor in inlerest or refuse o extend
time for puyment or otherwise modify amortization of the ums secured by this Sceunty Instrument by reason of any
demand made by the original Borrower or Borrower's successirs in inferest. Any forbearance by Lender in excereising
any right or remedy shall not be a waiver of or preclude the exeiciseof any right or remedy.

12. Successors and Assigns Bound; Joint and Several] Liakifiiv; Co-signers. The covenants and agreements of
this Sccurity Instrument shail bind and thLﬁt the successors and 2ssigns of Lender and Borrower, subjest (o the
provisions of paragraph 17. Borrower's covenants and agreements sha't bt foint and several. Any Borrowei who
co-signs this Security Instrument but doces not execute the Note: (a) is co-nigning this Sceurity Instrument oniy to
mostgage, grant and convey that Borrower's interest in the Propenrty nnder the teims of this Security Instrument: (b) 15
not personally obligated to pay the sums secured by this Security Instrumeat; ana (5 aprees that Lender and any other
Borrower may agree to extend, modify, forhear or make any accommoda jons with regaed to the terms of this Seeuriiy
Instrument or the Note without that Barrower's consent,

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a laye wiich sets maximum loan
charges, and that Jaw is finally interpreted so that the interest or other [oan charges coliceiel o1 1o be colleeted in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be seduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any sums already collected 1rom Borower which
exceeded permitted limits will be refunded to Borrower Lender may choose 10 make this refunid by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notlces. Any nolice 10 Borrower provided for in this Secunty Instrument shal) be given by debvering it or by
mailing it by first class mai} unless applicable law requires use of another method. The notice shall be dirccted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Ans
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal Jaw and the Jaw of the
jutisdiction in which the Property is focated. In the event that any  provision oy clanse of this Seeurity Instiment or the
Nole conflicts with applicable law, such conflict shall not affeet other provisions of this Secunty Instrament or the
Nate which can be given effect without the conflicting provision. To this end the provisions of this Seeurity Instmment
and the Note are declared to be severable,
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16. Borrower’s Copy. Borrower shall be given one conformed copy. of the Npte and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest tTh Borrower. A1 aft or dny ';;arl of the Property ot any
interest in i is sold or transferred (or if u beneficiul interest in Borrower is sold or transferred and Borrower is ol a
natural petson) without Lender’s prior writfen consent, Lender may, at its option, require immediate payment in full of
all sums sceured by this Security Instrument. However, this option shall not be excreised by Lender if exercise is
prohibited by foderal law as of the date of this Seeurity Instrument, )

I Lender exeraises this option, Lender shall give Borrower nolice of acecleratiofr. The notice shall provide »
period of not less than 30 days from the date the notice is deliveted or matled within which Borrower must pay all
sums secured by this Sceurity Instrument. If Borrower fails lo pay Ihese sims prior to the expiration of this peried,
Letuler may ihvoke any remedies permitted by this Security Instrament without further notice or demand on Borrower,

18. Barrower's Right to Reinstate, If Borrower meets certain cotditions, Bortower shull have the right fo have
enforecment of this Security Instrument discontinued al any time prior to the carlicr of: (u) 5 days {or such other period
as applicable law may specify for reinstatement) before sule of the Property pursuant 1o uny power of sale contained in
this Sceurity Instrument; or (b} entey of a jdgment enforcing this Sceurity Instrument. Those conditions are thal
Borrower: (a) pays Lender all sums which then would be due under this Seeurity Instrament and the Note us if no
aceeleration had ocvurted; (b} cures any default of uny other covenants or agreements; (¢) puys all expenses incurred in
enforcing this Szcurity Instrument, including, but not limited to, reasonable attomeys® fees; and (d) tukes such action
us Lender may reasciably require (o assure that the lien of this Seeurity Instriment, Lender's rights in the Property and
Bomower's obligaticn_«x pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as
i no acceleration had ocomred. However, this right to reinstate shall not apply in the case of uceeleration under
patagraph 17.

19, Sale of Note; Change of Loan Servicer. The Nule or a partial interest in the Note (logether with this Sccurity
Instrument) may be sold one or mere times withoot prior hotice (v Borrower. A sale may result in o change in the
entity (known as the “Loan Service:”jiba colleets monthly payments due under the Note and this Sceurity Instrument.
There also may be one of more changes of ihe Loan Servicer unrelated to a sale of the Note. I there is a chunge of the
Loun Servicer, Borrower will be given writtess notice of the change in accordunce with paragraph 14 ubove and
applicable law. The notice will state the name_and address of the new Loun Scervicer and the address 10 which
payments should be imade. The notice wilk also contaii any other information required by applicable luw.

20, Hazardouos Substances. Borrower shall ndl cause or permit the presence, use, disposal, storuge, or release of
any Hazardous Substances on or in the Property. Borrover shall not do, nor allow anyane chse to do, anything offecting
the Property thal is in violation of any Environmental-Lus. The preceding two sentences shadl nol apply 1o e
presence, use, of storage on the Property of smal) quantiticsof Huzardous Substances that are generally recognized 1o
be appropriate 1o normal residential uses and (o maintenance o Zos Propery.
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Borrower shall promptly give Lender written notice of any riviitigation, cluim, demand, lawsuit or other action

by any govemmental or regulatory agency or privale party involving.-the Property and any Hozardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrowcr izams, of is notificd by any govemmental
or tegulwory authority, thid any removal o other remediation of any Huzardous Substunce affecting the Property is
necessary, Borrower shall promptly take ull nocessary remedinl actions in accardinee with Environmental Law.

As used in this puragraph 20, *Hazurdows Substances” ore those substaneds defined as toxic or hazsrdons

suhstances by Enviromnental Law and the following substances: gasoline, kerosene, other flammable or toxic

petroleum products, oxic pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde,
and radivactive materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the
jurisdiction where the Propenty is located that relate (o health, sufety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as foflaws:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Securlty Instrument (but not prisc lo acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice Is glven to
Borrower, hy which the default must be cured; and (d} that failure to cure the defealt on or before the date
specified in the notice may result in acceleration of the sums secured by thls Security Instrument, foreclosure by
judicial proceeding and sale of the Praperty. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right (o assert in the foreclosure proceeding the non-existence of a default or any
other defense of Borrower 1o acceleration und foreclosure. If the defanlt is not cured on or hofore the dnte
specified in the notice, Lender, ut its option, may require immediate payment in ful) of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect all expenses incurred in pursning the remedies provided in this
paragraph 21, including, but not limlited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upan puyment of ull sums secured by this Sceurity histrament, Lender shall release this Security

Instrument without chage - pay any recordation costs.

23. Waiver of H(fnes W@a” right of homestead exemption in the Property,
; «a ., Form 3014  8/90
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24. Riders to thi: S:eurity Instrument. If one or more tiders are executed by Borrower and recorded together with
this Security Instrumen, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants ant zgreements of this Security Instrument as if the rider(s) were a pant of this Sccurity
Instrument. [Check applicable box(zs)]

Adjustable Rate Rider [_] Condominium Rider {__] 1-4 Family Rider
Gradualcd Payment Rider | Planned Unit Development Rider % Biweekly Payment Rider
Balloon Rider [:3 Rate Improvement Rider Sceond Home Rider
V.A. Rider L] Other(s) |specify]

BY SIGNING BELOW, Borrower accepts and agicesto the terms and covenants contained in this Security
Instrument and in any ridet(s) executed by Borrower and recordes with it

Wilnesses: TS T~
X e 2 EERRAT LTS (Seal)
BOB"Y CS“BISHOP ~ -Bormower

M}M)(Sn
CAKCLYN D. BISHOP IS EXECUTING THIS -Borrowes

MCRTGAGE FOR THE SOLE PURPUSE OF WAIVING HER

HOMESTEAD RIGHTS.
(Scal) __{Seal)
-Borrower -Borrower

[}
C/&Q’l" County ss:

], THE UNDERSIGNED , & Notary Public in and for said county and state do hereby
ceftifythat  BOBBY C. BISHOP AND CAROLYN D. BlSHOP, HLS WIFE

STATE OF ILLINOIS,

, personally known (o me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
he signed and delivered the said instrument as - BX8/ free and voluntary act, for the uses and purposes

thetein set forth. THEIR
Given under my hand and official seal, this 7th. dayof December . Clayl

My Commission Expires:
This Instrument was prepared by:  MICHAEL BORTA

@-svuu (9212) Form 3014  9/90
M 003451713
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER LVAAR

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
DECEMEER , 1993  andisincorporated into and shall be decmned to amend and supplement the
Morgage, Deed of Trust or Deed 1o Sceure Debl (herein **Security Instrument’) dated of even date
herewith, given by the undersigned (herein " Borrower™ ) to secure Borrower’s Naote to BANK UNITED
OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS
77027 (heiein “Lender”)
and cavering the Propenty described inthe Secuarity Instrament and locatedat 15932 GAUGER

STREET, HARVEY, ILLINOIS 60426
(Propenty Address)

V.A. GLARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the
Scecurity Instuament, Borrowerand Lender Murther covenant and agree as follows:

I the indebteziness seeured hereby be guarunieed or insured ander Title 38, United States Code, such Fitle and
Repulations taopdd thereunder and inelfeel on the date liereof shall govern the rights, duties andg linhilities of
Borrowcer and Jiender. Any provisions of the Security Instrument or other inst ruments executed inconnection
with suid indebtedrcess which are inconsisient with said Title or Reguluations, including, but not limited to, the
provision for puymep? of any sum in connection with prepayment of the .'xccurccfindchlcdncss and the
orovision ted the Lended may accelerate rnymcm of the secured indebledness pursiant to Covenant 17 of the
Sceurity Instrument, are bercby amended or negated to the extent necessary ta conform such insiruments (o
suid Tithe or Regolutions:

LATE CHARGE: At Lendel s/ orvion, Borrower will pay a *“lale charge’” not exceeding four per centum
(4%} of the overdue payment wlicn paid more than filteen (15) days after the due date thercof to cover the
extra expense involved in handling delinquent payments, but such *late charge® shall nol be payable out of
the procecds of any sale made to sadisly the indebledness secured hereby, unless such proceeds are sufficient
io discharge the enlire indebtedness and al) proper costs and expenses sceured herebhy.

GUARANTY: Should the Department G veterans Affairs fail or refuse 1o issue its guaranty in full amount
within 60 days from the date that this loan wield normally become eligible for such guaranty committed upon
by the Department of Veterans Alfairs undertlic provisions of Title 38 of the U.S. Code ** Veterans Benefils,'”
the Mortgagee may declare the indebtedness heseny secured at once due and payable and may foreclose
immediately or may exercise any other rights herdunder or tuke any other proper action as by law provided.
TRANSFER OF THE PROPERTY: If all or any part'of the Praperty or any interest in it is sold or transferred,
this loan may be declared immediately due and payolie upon transfer (“‘assumption®’) of the properly
seeuring such loan to any transferee (Cussumer™ '), unldss bz aceeplability of the assumption and trunsfer of
this loan is established by the Department of Veteruns ANvirs ocits suthorized agent pursoant to Seclion 3714
of Chapter 37, Title 38, United Stades Code.

An authorized transfer (assumption®) of the property shall siso be subject to additional covenants and
agreemenis as set forth below:

1) ASSUMPTION FUNDING FEE: A fee equal to one-hall .01 prdcent (.50%) of the unpaid principal
balunce o ithis Toan ax of the daic of fransicr of the propeny shall he/puyable sl the lime of transier to the
mortgagee of itk autherized agent, as Inustee [or the Depuartment of Veterans Aflains, If the assumer fails to pay
this lee at the ime of transfer, the fee shall constitute an additional deta 4 that abready sccured by this
instrumment, shall bear interest at the rate herein provided, and, of the oo of the morigagee of the
indebtedness herehy secured or any transferee thereof, shall be imrncdialc{ diag and payable. This fee is
automatically watved if the assumer is exempt under the provisions of 38 U.S.C. 3729 (h).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval o allow assumplion and
transfer oF this Toan, a srocessing fee may he charged by the mortgagee or its autherized sguat for determining
the creditworthiness of the assumer and subsequently revising the holder’s ownership i¢cords when an
approved transfer is completed. The amount of this charge shall not exceed the lesses o6 the maximum
established by the Department of Velerans AfTairs for o loan to which Section 3714 of Chaiter 37, Title 38,
United States Code applies of any maximum presceribed by applicable State law.

(¢c) ASSUMPTION INDEMNITY LIABILITY: i this obligation is assumed, then the assamer hereby
agrees to assumc all of The oblipations of The veleran under the terms of the instruments creating and securing
the loan, including the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent
ol any claim payment arising from the guaranty or insurance of the indehtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has exceuted this V.A, Guaranteed Loan and Assumption Policy

Rider.

L . - B T
s . e N .
o NS T N R S G Tot T U
-Borrower BOBBY C. DISHOP N Bonower
- Borrower -Borrower

7TH  day ol

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

VMP RMORTGAGE FOAMS “{313)233-B100 " ¢800)1B21-7291
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