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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 13, 1993, between YVONNE L. WILHAMS, SINGLE, NEVEH
BEEN MARRIED, whose address {8 743 EAST 84TH PLACE APT. 3E, CHICAGO, IL 60619 (referred io below an
“Grantor”); and A3HLAND STATE BANK, whouse address is 9443 S. ASHLAND AVE., CHICAGO, IL 80620

(referred to below as "Lender”).
ASSIGNMENT. For vas'zable consideration, Granlor assigns and conveys io Lender all of Grantor's right, litle,
and interest In and v b= Rents from the following described Property located in COOX County, Siate of |

___| Iiinais:

LOT 171 IN HART AMDC FRANKS SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHEASY 1/4 OF THE
NORTHEAST 1/4 OF €:CTION 20, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, 1M COOK COUT ! ILLINOIS.
The Real Property or e address is'commonly known ag 6553 SOUTH MDRGAN ST., CHICAGO, IL 6062%. The

Real Property tax identificalion number is 20-20-220 022- D000,
DEFINITIONS. Tha following words shall have tha foiwwing meanings whan used in this Assignman!. Terms not otherwise defined in this Assigrirnent
shall have the meanings afiributed 1o such terms in the Urilorm Commarcial Code. Al references to dollar amounts shall mean amounls in lawful

money of the Uinitad States of Amaorica.
Assignment. The word "Assignment” means s Assi~mant of Rents betwsen Grantor and Lender, anp inciudes withoul Hmitation afl
assignmants and security infarest provisions ralating ‘o 1he Aanis.
Event of Defaull. The wurds "Event of Default” mean and incirde any ol the Evenls of Dafaull set forth below in tha section titted "Evenis of

Defaull.”
Grantor. The word "Crantor” moans YVONNE L. WILIIAMS.
indebtedness. Tho word "Indebladness™ means all principal and inlel #s) payable under the Nole and any amouris expended ¢r advanced by

Lander la discharge obligations of Granor or expanses incurrad by Lendas e pnlorce obligations of Grantor under this Assignmeni, logather wilh
interast on such amounts as provided in this Assignment. i acddilion 10 the' Nde, the word "Indabtedness™ includas ait obilgallors, debls and
figbilitias, plus inlerest theteon, of Grantor to Lendar, or &ny ong or more of tham as well as all claims by Lender against Grarlor, or any one of
mora of them, whother now existing o hergaffar arising, whether related or usiela*=d to the purpote of 1he Note, whethar voiunlary or otherwise,
whelher dup or not due, absolute or conlingent, liquidated or unliquidaled ana whelh<Grantor may be liasble individually or jsinlly with olhars,
whather obligated as guarantor or olherwise, and whather recovary upon such Indé cledess may be or hereafler may become barred by any
statute of imilations, and whether such Indeblednass may be or hergafter may vecomc bihe’ ~ise unanforceabie.

Lender. The word "Lander’ means ASHLAND STATE BANK, lts successors and assigns.
Note. The word “Note™ moans the promasory nate or cradit agreement deted December 157 1745 4n the original principal amount of
$26,254.00 1rom Grantor to Londer, together wilh all renewals of, exfonsions of, modificatCnz o, efinancings of, consclidations of, and
& subslitutions for the promissory nole or agreemani. The interest rale on the Nolp is 10.000%.

. Property. The word “Property” means the real property, and all improvements theraon, daescribed abiv) in the "Assignment” seglion.

-
Real Property. The words "Real Property” mean the property. interests and rights described abave in tne 7 rop iy Datinition™ section.

Related Documenis. The words Rslated Documeants” mean and include without limitalion all promiesciy oles, credit agresments, foan
agreements, guarantias, securily agreemenis, mortgages, deeds of trust, and ail cther instrumenls, agreements a3 documanis, whether now or

hereatter existing, executed in cannechon with Ihe Indebtedness.
Rents. The word "Rents* means all renis, revenuas, income, s5ues, and arofits from the Property, whether due (ow or later, inciuding without

imitation 2l Rents from all leases described on any exhibit attached 1o this Assignmenl.

THIS ASSIGNMENT IS GIVEN TO SECURE {1) PBAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT iS GIVEN AND ACCEFTED ON

THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otharwise provided in this Assipnment, Grantor shall pay lo Lander all amounis secured by this
Asgignmenl as thay bacome due, and shatl strclly parferm a) of Granior's obligations under this Assignment. Lnless and until Landoer exercises ils right
12 collec! tha Renls as provided below and ¢ lang as there is no dotaull under this Assignmont, Grantar may remain in possession and conirol of and
operalo and manage 1he Properly and sollect the Fomis, providod 1hal 1ho granting of the right 1o collect the Ranla shah npt conshivte Lendar’s consent

1o the use of cash collateral in 8 bankrupicy praceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TCO THE RENTS. Wilh respect fo Iha Honle, Grantor ropresents snd

warranis to Lender thal:
Ownership. Grantor is entilled to receive (he Rents Jree and claar of afl righls, loans, fians, encumbrances, and claims excepl as disclosed fo anc
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| acceapied by Lender in wnting.
RIght fo Aaslgn. Grantor has the full righl, power, and autharity to enter into this Assignmant and 1o assign and convey tha Rents to Lender.

No Prior Assignmen!. Granfor has riol pravicusly assigned or convayed iha Renls 1o any other persan by apy instrument now in force
No Further Transfer. Grantor wil not sell, assign, encumber, or olherwisa dispose of any of Grantar's rights in the Renis excep! as provided in

this Agreemant.
LENDER'S RIGHT TO COLLECT RENTS. Lander shall have the righl st any lime, and ever though no delault shall have occurred under this
Assignmant, to cotiec! and receive the Renls. For this purpose, Lender Is hereby given and graniad the following nghts, powers and authofity:

Katice 1o 1enams. Lender may sand notices 1o any and alt leranis of the Froperly advising them of this Assignmeant and direcling sl Rents o be

paid diraclly 1o Lendar or Lander’s agent.

Enter the Propearty . Lendar may enler upon and lake possassion of the Propearly; demand, collec! and recaive from the t@nanis of from any ather
parsons liable therefor, all of the Rents; institute and carry on alt legal proceadings nacassary lor the protaction of tha Proparly, including such
proceedings as may be necessary to recover possassion of the Properly; coflect the Rents and remove any tenant or fenanis or other persons

from the Property.
Maintain the Property. Lender may aenfer upan the Property to maintain the Property and keep the same in repair; o pay the costs thereof and of
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all services of all employees, inciuding their equipment, and of all continuing costs and expenses ol mamlaining the Property in proper repair and
condition, and also to pay al lsxes, assassmenis and walar ullliies, and the premiums on fire and other inswance effectad by Lender on the

Property.
Compiisnce with Laws. Lender may do any and all things to execule and comply with the laws of the Stale ol lilinois and aiso afi ofhor iaws,

sules, orders, ordinances and requiremants of all other goveramental agencies affecling tha Property.
Laase the Property. Lender may rent or lease the whole ar any part of Ihe Property Tor such term or terms and on such conditions sx Lander

may deerr: appropnate.
Employ Agents. Lendar may engage such ageni or agenis as Lender may desm appropriale, either in Lender’s name or In Grenlor's namae, 1o
rant and menage the Progerty. including he colleclion and application of Rents.
Other Acta. Lander may do ab such other things and acts with respect to the Property as Lender may deam appropriaie and may aci oxclustvaly
and solgly in the place and stead of Grantor and 1o have all of the powess of Grantor for the purposes slateo above.
No Requirement to Act. Lender shall not be requied o do any of the foragoing acls or things, and the fect that Lender shall have parformed one
or mora of the foregoing acts or Things shall not require Lendasr to do any other spocific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurrad by Lendar in cenneclion with 1he Proparty sha be Int Grantor's accoun! and Lender may

pay such cosfs and axpensas fram tha Rents. Londer, in ils sole discretion, shall delormire the application of any and all Ranis received by I
ived by L.ender which are not applied 1o such cosls and axpanses shail be appled to the indeblagness. All expenditures

however, any such Raents renc

mads by Lender under tnis Assignmani and not reimbursed from the Rents shall becoms a parl of tha indabledness sacurad by this Asslgnmaen!, ard
shall ba payable on demand, with inferas! al the Nole rate from date of expenditure untit pald,

FULL PERFORMANCE. If Grantor pays all of the Indeblpdness when due and otharwise paiforms all the cbiigations imposed upon Grantor under this

“n the Related Documents, Lender shall axecuto and deliver 10 Granlor a suifable satisfaction of this Assignment and suitable

Assignmant, the Note,
1 on file evidencing Lander's securily interes? in thi Rents and the Property. Any termination fee

slatements of lerminsuen Of any financing statemen
raguired by law shall be pa:! by Grantor, if parmitted by applicadla law.

EXPENDITURES BY LENDF .. I Granlor fails o comply with any provision of this Assignmenl, or it any aclion or proceeding is commenced thal would
materially atfec) Lendar's inter.s's in the Property, Lender cn Granlor's behalt may, but shall not be required to, take any aclion that Lender deems
approprigte. Any amouni tha! Lerder expends in so doing wifi bear Intaras! a! the rale charged under the Note from the date incurred or pald by
Lander lo ire date of repaymani-Ly Granlar. All such expensas, at Landar's opbion, will (a) ba payable an demand, (b) be added to tho balance of the
Nola ani be apporbonad among Lnd bz payable with any installment paymants 1o become due during aither (i) the term of any appiicable insurance
polcy or (i) the remainirg term o1 1Xe t'ale, or (c) be treated as a balicon payment which will be due and payable at the Nole's maturity. This
Assignment also will secure payment ¢ thase amounts. The rights provided for In lhis paragraph shall be in addilion lo any other rights or any
ramadias o which Lender may be enlitivd o~ account of the defnuil. Any such action by Lender shall nof be canstruad as curing the defaull 80 as 10

ber Lender lrom any remaedy tha$ il otherwise woild have had.
DEFAULT. Each of the following, at the oplion of \.e~er, shall consfifute an event of delaui! {"Event of Default™) under this Assignment:

Default on indebtedness. Failure of Granlo: to makae any payment when due an the Indebledness.
Compllance Defaull. Failure to comply wilh any othe. tarm, obtigation, covenant or condilion coniained in this Assignmant, the Note or in any of

the Relaled Documents.
Breaches. Any warranty, reprasentation ar statamen: marte or furnished 1o Lender by or on behall of Granlor under this Assignment, the Nole or
the Relatad Documents is, or at the time made or lurnish'.d v as; false in any materiel respect.

Other Defaults. Faiiure of Grantor to comply wilh any lerm_C tigation, covenant, or condition contained in any other agreement betwean Grantor

and Landear.
tnsolvency. The insolvency of Grantor, appointment of a receiv i forany part of Grantor's property, any assignment lor tho benefit of credilors,

Ihe commancement of any proceading under any bankruplcy v ins~lvancy laws by or against Grantor, or the dissolulion or termination of
Granltor’s existance as a going business (! Grantor is a business). (Exrapt fo the extent prohibited by faderal law o linois law, tho death of
Grantor (1 Grantor s an individual) alse shall constitute an Event of Deszuft under this Assignmen!.

Foreclosare, Forfellure, etc. Commencemant of foreciosuro os forfeiture 7/ cadings, whather by judicial proceseding. sel-help, repossession or
any other method, by any craditor of Grantor or by any governmental agency ap.inst any of the Property. However, this subsection shall nof apply
int the avent of a good faith dispula by Grantor as 1o the validity o reasonableasss ol ihe claim which is the basis of the foractosure or forefuiure
proceeding, provided 1hat Granior gives Lender wrillen notice of such claim and tir'shes reserves or a suraly bond for the claim salisfactory to

Lender.
Evenis Affecling Guarantor. Any of the precading evenls occuss with raspact to an Guarantor of any of the Indebledness or such Guaranior

dies or bacomaes incompetent.
Insecurity, Lander roasonably deams ilself insacure.
RIGHTS AND REMEDIES ON DEFAULT. Upcn the occurrence of any Event of Defaull and al anv dn. thereafier, Lendar may exarcise any ong of
more of 1he following rights and remedies, in addition to any other righls or remadies provided by law:
Accelerate Indebtedness. Lender shall have the right at ils option wilhoul notice lo Granltor 1o geclar( ihe entire Indebtednass immedialely due
and payable. including any prepaymant penaily which Grantor would be required 1o pay.

Codect Rents. Lender sha® have lhe right, without notice 1o Grantor, 1o take possession of the Property anu car act the Renis, including amounts
past gua and unpaid, ang apply the net proceeds, over and above Lender's costs, against iha Indebledne.s. 11, hitherance of this right, Lender
may fequire any lenani or other user of the Property 1o make payments of rent or usa fees directly to Lender. » 1hs Ponis are collecled by Lander,

then Grantor irrevocably designates Lender as Granter's attorney-in-lact ta endorse instruments recelved in priyment thereof in the name of
Grantor and tg negatiate the same and collect the proceeds. Peymaenis by lenanls or olher users lo Lander in rasprascio Lender's demand shall
salisty the obligations for which the payments are macde, whether or not any proper grounds for the demand existsd.” Lender may exercise ils
rights under this subparagraph either in person. by agent, or through 8 racaiver,

Mortgagee In Possassion. Lender shall have the right to be placed as morigagee in possession or o have a revaiver appoinied lo take
possessian of all or any par of Ihe Proparty, with tha power 10 prolect and preserve tha Property, to oparate the Property preceding loreclosure or
sale, and to collect tha Renis from the Property and apply the proceads, over and abave the cost of the receivarship, againat the Indeblednass.
The morlgages In possassion or raceiver May serve withou! bond il permitled by law. Laendes's tight 1o the appointmant of a receives shall axis!
whather or nat tha apperent valua of ihe Property exceeds the Indebladness by & subsiantial amount. Employment by Lander shall nal disquality
8 person from serving as a receiver.

Other Remedien. Landar shall have all cther nghts and remedies provided in this Assignmant or the Note os by law.

by any party of a breach of a provision of this Assignment shall nol constilule a waiver of or prejudice
the party's nights otharwise to demand strict compiiance with thal provision of any other provisicn. Eleclion by Lornder 1o pursue any remedy shall
net exclude pursutt of any other remedy, and an aleclion lo make expendilures of iake action to perform an obligation of Grantor undes ihis
Assignmen atter fnilure of Grantor to perform shal nof aftect Lender's right fo deciare a defauit and axercics ita remedies undaer this Assignmanl.
Aflorneys' Feea; Expenses. |f Lender inslilules any suit or action to anforce any of iha tarms of this Assignment, Lander shall be entified to
reccver attorneys' leas at Irial and on any appeal. Whathar or not any court achion is involved, ail reasonable expenses incurrad by Lander thal in
Lender’s opinion arg necessary at any time for Ihe protaction of its interes! or the enforcement of its rights shal) become a part of the Indebledness
payabie on demand and shall bear interast trom the date of expendilure untit repaid at the Note rate. Expenses covered by this parsgraph
includa, without limitalion, however subject 1o any limits under applicable law, Lender's attarnays' feas and Lenders ogal expansas whather or not
there is a lawsuil. including attorneys’ iees for bankrupltcy procesdings {including eorts to modity or vacate any automatic stay or injunction),
appeals and any anticipated post-judgment colleclion sarvices, the cosl of searching recards, abtaining title reposts {including foreclosure reporis),
surveyors' reporls, and appraisal lees. and fifle insurance, to the exien! permitad by applicable law. Grantor also will pay any court costs, In

additicn to ail othar sums provided by Jaw.

MISCELL ANEOUS PROVISIONS. The foilowing miscellanecus provisions aro a part of this Assignmant:

Amendments. This Assignmen!, logsther with any Retated Documents, constitutes the anlire understanding and agreemant of tha parties as to
ralt be efeclive unless given in writing and signed by

Walver; Eieclion of Aemedies. A waiver

the matters set forth in this Assignment. No alleration of or amendment to this Assignmant sk
the party or parties sought 1o be chargad or bound by the allerglion or amendmaent.
Applicable Law. This Assignmen! has been delivered to Lender and accepied by Lender in tha Siate of llincls. This Assignment shall be
governed by and construed In accordance with the lawa of the Stale of Hilknols.

No Modification. Grantor shail nat entor inlo any agreament with the holdar of any morigage, deed of trusl, or ofher securty agreamant which
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has prorily owvr This Assigrionont by which that agrosimant s modifing, amondod, oxlandad, or ranewed wiihoul tho prigr wiltlfen gonsenl of
Landar. Granlor shall natther rayuas) nor accepl any tuluro advencos undor any such securly agreement withaul 1he prior writton conker ol
Lender

Saverabllity. It a cowl of compaten! jurisdiclion finds any provision of this Assignmen! to be invalld or unenforceatle as o any person or
circumsiance, such finding shall not render that provision invalid or unanforceabla as lo any other persons or circumsiancas. |f feasible, any such
offending provision shal! be deemed to be modiliad 1o ba within the limits of anforceabilily or validity; howaver, if the oflanding provision cannot be
so modified, it shall be sirizken and all olher provisions of lhis Assignmant in all other respecis shall remain vahet and enforceable.

Successors and Assigns. Subject lo the Irnitalions siated o this Assignment ¢n tansfer ol Grantor's inlerest, this Assignmenl shalt bo binding
ugon and Inure to the banalit of the parties, thalr successors and assigns. 1 ownaership of the Proparty bacomes vesied in a person other than
Grantor, Lundar, withaut natica ta Granlor, may dea) wih Grantor's successors with reference 1o this Assignment and the Indeblednass by way of
forbearance or axtonsion without releasing Grantor from the obligations ol this Assignment or liabliity under the Indebledipss.

Time Ia of the Essence. Time is of lhe essence in the performance of this Assigrment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and bensfits of the humestead exemption laws of the Slale of
inois as o all Indebtodness sezured by Ihis Assignmaeant.

Waivers and Consenis. Lander shall not ba deemead lo have waived any sighls under this Assignmant (or under the Rolatod Documanis) unless
such waiver Is in wriling and signed by Lender. No dolay or omission on the par! of Lender In exercising any right shall npersie as o welver of
such right or any olher right. A waiver by any party of a provision of this Assignmaent shall nol constitule a walver of or projudice the party’s right
olherwise o demand sirict compliance with that provigion or any other provision. No prior walver by Lander, nor any course ol dealing batwean
Lender and Grantor, shall constitute a waiver of any of Lander’s rights or any of Grantor's obligalions as 10 any fulure transaciions. Whanever
cansant by Lender is required in lhis Assignment, Ihe grenling of such corsant by Lender in any Instance shall not conslitute continuing consent o
subsequern! inste .85 whara such consent is requirad,

GRANTOR ACKNGWLTOGES HAVING READ ALL THE PROVISIONB OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TQ T8
TERMS.

INDIVIDUAL ACKNOWLEDGMENT o
' E PR M
T _:}—_.T\:}Ti{g_ow b S William J. Ascetbor Jgr. Z
yes Notary Public, St of lll_inui';
o = z K ) My Gemmission Expiies 072047
WS

On this day beloe me, the undersigned Nolary Public, persnitatty appearad YVONNE L. WILIIAMS, SINGLE, NEVER BEEN MARRIED, to me known fo
be the individual described in and who executed the Assignrien of Rents, and acknowledgaed lhat he or sha signed the Assignment as his or her free
and voluntary act and deed, for the uses and purposes therei: s ilioned.

vaq:mdar oy hand and officlal seal this f__‘ 5 ____dayof ___Q R Ay m)}.&_{){ — | 1 . \
By A M\/{_r:b\l' vi— IA“ Residing at Q\\\Q&S 5. C\/ Jch%Q/C\/"K,
Notary Public in and for the sm()}ol :}.-__,\_-L-\ O M.y commissinn expires "\‘ - 0 - cl ’\
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