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and should be returned to: MORTGAGE THIUSS TN 2146 10/17/93 167766
JENRIVER YORTWNLN Saiis @ P R, S o )
COoK L DUNTY REGORDER

THE FIRBT NATIONPL, “ANE OF CHICAGO
1501 SOUTH MRYER9 .CA2. BDITE 300
OAKBROOK TERRACE, IL £0181
THIS MORTGAGE ("Security Insirament”) is given on NOVEMBER 17, 1393 . The morigagor i

_lfj GOWZALO VALDEZ AND CARMEY VALDRZI, MARRIXKD TO EACH OTHER

a

-

z_- ("Bomrowes"). This Security Instrument is given 1o THE FIRST NATIONAL BANK OF CHICAGO

<

=

)

O :

5 which is organized and existing under the laws of THE UNITST STATES OF AMERICA , and whose

b oddress is ONE FIRST NATIONAL PLAZA, CHICAGD, ILIAYOIS 60670

= ("Lersar™). Borrower owes Lender the principal sum of

— SIXTY EIGHT THOUSAND FIVE HUNDRED & 00/100 i
Botlars (US. § 68,500.00 ),

This debt is evidenced by Borrower's note dated Ihe same dale as this Secunity Instrunien, £"Note"), whick pravides for monthly
payments, with the full debt, if not paid carlier, due and payable on LACZMBER 1, 2008 | This Security
Instrumeni scouses 1o Lender: (a) the repayment of the debt cvidenced by the Note, with inter2st, and all renewals, extensions and
madifications of the Note; (b) the payment of all other sums, with interest, advanced vnder parag.apb.7 1o protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Sccugity Instrument and the

Note. Far this purpose, Borrower does hereby mortgage, grant and convey 1o Leader the following desezibza property tocated in
CooK County, Ninois:

\
8EX ATTACHED RIDER FOR LEGAL DESCRIPTION A &

O~

5
S
E

REAL ESTATK TAX I.D. # : 15-14-124-037

3924 WEST S8TH PLACE, CHICAGO [Strees, Cingl,

wiiich has the address of
[Hinois §0629 ("Propeny Address");
‘ , Zip Code) Form 3014 9/90
ILLINOIS - Singie Family - Fennle Mas/Freddis Mac UNIFORM INSTRUMENT Fage 1oi6 Amended 894
VMP MUATOADE FORMS - {313)203-8100 - (8008217201 jenlele
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8. Hazurd or Praperty Insurance. Borrower shall keep the improvements now exssting or hereafipr en;cwd on I Propenty
insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including floods or
flonding, for which Lender requircs insurance, This insurance shajl be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lendes’s approval which shall not
be unrcasonably withheld. If Borrower fails o maintain coveruge described above, Lender may, at Lender's aption, oblain
coverage to project Lender's rights in the Property in accordance with paragraph 7.

All insarance policics and renewals shall be acceptable o Lender and shall include a standard mortgage clause, Lender shall
have the right (o hold the policics and renewals. If Lender requires, Bomrower shall promptly give o Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice (o (ie insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied to resioration or repair of the
Property damaged, if the resioraion or repair is cconomically feasible and Lender's sccurity is not lessened. If the restoration or
repair is no} cconomcally feasible or Lender's security would be Jossened, the insurance proceeds shall be applied to the sums
sceured by this Sccurity Instrument, whether or not then due, with any excess paid 1o Borrower, If Borrawer abandons the
Property, or does notanswer within 30 days a nolice from Lender that the insurance carricr has offered to scitie a claim, then
Lender may coffect the meurance proceeds. Lender may use dic proceeds fo repair or restore the Properiy or (o pay sums secured
by this Security Insirumen?, whether ot niot then due. The 30-day period will begin when the notice is given,

Unless Lender and Boviowee: atherwise agree in writing, any applicution of proceeds 1o principal shall not extent or postpone
the due da of the moadhly payriznts referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Propenty is acquired by Lesades; Borrower's right to any ssurance policics and proceeds resulting from damage o the
Property prior & the acquisition shai! 7o+ W Leader 1o the extent of the sums secured by this Sccurity Instrument immediaicly
pxiof 10 the acquisivon,

&. Oceupancy, Preservation, Maintenszicz and Profection of the Pragerty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, estublish, and use the Propenyy as Borrower's principal residence within sixty days alter the execugion of
this Security Instrument and shall continue 10 occupy %2 Property as Barrower's principal tesidence for m least onz year afior the
date of occupancy, uniess Lender otharwise agrees b weiting, which consent shall not be unrcasonably withheld, or unless
cxicnualing circumstances exist which are beyond Bortower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property @ deierioraie, or commit wasie on the Property, Borrower shall be in defaull if any forfeilre action or
pxeeding, whether civil or criminal, is begun that in Leader's good faith judgment could resull in lorfeire of the Property o
otheswise malcrially impair the tien created by this Security Instruinerlor Lender’s security inlerest. Borrower may cure such a
default and ceinsiate, us provided in paragraph 18, by causing the activa or proceedirg © be dismissed with a ruling that, in
Lender's good faith delermination, precludes forfeiwse of the Borrowes's ipwrist in the Property or other maicrinl impalrment of
the lien created by this Security Instrument or Leader's seeurity interest. Bonorvrs shall also be in defanlt if Borrowcr, during the
loan application process, gave malcrially Talsc or inaccuralc information ar stalemerss w Lender (or ailed e provide Leader with
any material information) in connection with the loan cvidenced by the Note, weling, but nol fimited o, represcntations
concerning Borrower's gocupancy of the Propeny as a principal residence, 11 this Security Ynstrument is on a Jeaschold, Borrowes
shall comply with ali the provisions of the Icase. If Borrower acyuises (ce title to the Propesty. the Jeaschold and the fee tite shall
not mesge unicss Londer agrees 1o the merger ip writing.

7. Protection of Lendes’s Rights in the Property. Il Borrower {ails 10 perform the covennws und agreements conlaingd in
this Security Instrument, or there is a fegal proceeding that may signilicandy affect Lender's right' in \he Propersy (such as g
proceeding in bankruptey, probate, for condemnaiion or forfcilure or to enfoice laws or regulations), thea fuerder may do and pay
for whalever is necessary 10 protect the value of the Properly and Lender's rights in the Property. lende s actions may include
paying any sums secured by a lien which has prictity over this Sccurity Instrument, appearing in court, peying reasonable

mitormeys’ fees and entering on the Property 1o make repairs, Although Lendes may take action under this paragraph 7, Leader

does not have Lo do s0.

Any amounts disbussed by Lender under this paragraph 7 shall become additione) debt of Boower secured by this Security -
Instrumemt, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest [rom the date of

disbursement at the Note sate and shall be payable, with intexest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance, I Lender required morigage insusance a3 & condition of making the loan sceured by this Security g

Instrument, Bosrower shall pay the promibms tequired 10 maintain the mortgage insurance in cffect. If, for any reason, the
mongage insurance caverage required by Lender fapses or ceases to be in offect, Borrower shall pay the premiums required 1o
obtain coverage substantially cquivatcat to the mongage insurance previously in effect, at 8 cost substantially equivalent o the
cost o Borrower of the morgage insurance previously in cffect, from an aliemnate mortgage insurcr appraved by Lender, I
substantially eguivalent mortgage insurance coverage is not available, Barrower shisll pay w Lender cach month a sum equal 1o
onc-twellth of the yearly morigage insurance premium being paid by Borower when 1he insurance coveruge spsed or ceased o
be in effect. Lender witl accept, use and seiain these payments as a loss reserve in licw of morngage insurance. Loss reserve

Form 304 9/80
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16. Borrewer’s Copy. Borrower shalf be given onc conlormed chpy of the Notp
eficial Interest in Borrower, If all or any pan of the Property or any interest in it is

17. Transfer of the Property or a Ben
sold or transkerred {or if a beneficial interest in Borrower s sakl or transferred and Borrower is not a natural person) without
Lender's prior writicn consent, Lender may, at its optiom, require immadiase payment in full of all surns sccured by this Security
Instrument. However, this option shall not be caercised by Leader if exertise &y prohibiled by federal law as of the date of this

Sccurity Instrumnent.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this Security

Instrument. 1f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied

by this Security Instrument without further notice or demand on Borower.
If Borower meets certain conditions, Borrower shall have the right o have

18. Borrawer's Right fo Reinstate. _ . r _ _
discontinued at any time prior w the carlicr of: () 5 days (or such other period as

enforcement of tus Secunty Instrument ‘
reinstatement) hefore sale of the Property pursuant 1o any power of sale contained in this Socurit{

applicable faw may specily for
jgment enforcing this Security [hatrument. Those conditions are that Rorrower: (a) pays tender al

instrument; or {b) cntry of 4 jus
sums which then would be due urder this Security Instrument and the Note g if no accederation had occurred; (b) cures any

default of any other covenanis or agrecments; (c) pays all expenses incurredl in enforcing this Sccurity Instromeat, including, but
not limited (o, reasonabic atorneys” fees; and (d) 1akes such action as Lender may reasonably require 10 assuse that the lien of this
Sccurity Instrument, Vander's nights in the Property and Bomower's obligation o pay the sums sccured by this Security
Jastrurment shall contmy unchanged. Upoen reinstatement by Borrower, (his Sccurity Instrument and the obli‘;alions secured
hereby shall remain fullyeifective as if no acceleration had occurred. However, this right io reinstoic stall not apply in the casc of

acceleration under paragrsph .7,
19. Sale of Note; Chang: o Loan Servicer. The Notc or a partia) inlerest in the Note (together with this Security
Instrument) may be sold one or zaore times without prior notice (0 Borrower, A salc smay result in a change in the catity (known

as the "Loan Servicer”} that collecis auanthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer xariaicd 10 a sale of the Note. If ther: is a change of the Loan Servicer, Borower will be
given writicn notice of the change in-2ccordance with paragraph 14 ahove and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the aodrass 10 which payments should be made, The notice will also contsin any other

information required by applicable faw.
20. Hazardous Substances. Borrower shall 'noy cause or permit the presence, use:, disposal, storage, or releasc of any

Harardous Substances on o in the Property. Bonower shall not do, nor allow anyone cls: to do, anything affecting the Property
that is in violation of any Environmental Law. The pleceding two senicnees shall not apply to the presence, usc, or slorage on the
Property of small quantitics of Mazardous Substances Viat a2 gencrally recognized 10 be appropriate to normal residentinl uscs

and to maintcnance of the Propenty.
Bomower shall prompily give Lender writien notice o0 any-iavestigation, claim, demand, lawsuit or other action by any
Property and any Hazardous Substance or Environmental Law

governmental or regulatory agency or privaie panly involving tle
of which Borrower has actual knowledge. if Borrower leamns, o7 18 iotfied by any govemmental or regulatory authority, that an
removal or other remedistion of any Hazardous Substance affecting ¢h¢ Propenty is necessary, Borrower shall prompily wake all

nocessary remedial aclions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those substpares defincd as toxic or hazardous subsinces by

Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic peroleum products, 1oxic
pesticides and herbicides, volatile solvents, materials containing ashestos or lormaliciyde, and radioactive matcrials. As used in
this paragraph 20, "Environmenial Law" means federal taws and Jaws of the jurisaiction where the Property is located thal rclate

10 health, safety or environmental prolcction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as 10w

a1, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration fcilowing Borrawer’s breach of
any covenant or agreemient in this Security Instrument (but nol prior to acceleration undzs paragraph 17 unless
applicable Jaw provides otherwise). The notice shall specify: (s} the default; (b} the action requnred in cure the default; (c}
a date, not jess than 30 days frum the date the notice is given lo Borrower, by which the default 7av.: be cured; and (d)
that faflure 10 cure the default on or before the date specified in the notice may resu)t in acceleration o7 ihe sums secured
by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shut, Surther inform
Borrower cf the right to reinstate after acceleration and the right to nssert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of al) sums secured by this
Security Instrument without further demand snd may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remcdies provided in this puragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums sccurcd by this Sccurity Instrument, Lender shall release this Security Insument

without charge io Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

Form 3014 8/80
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FIRST CHICAGO )} Chloags; llikola 6OBTO .3
Telephone; (312)732-4000

The FirstNational Bank of Ghicago

LOAN # 0000611668
3524 WEIT S58TH PLACE

CHICAGO, IL 60629

LEGAL DRSCRIPTION RIDRR

LOT 38 IN BLOCK 28 IN JANES K. CAMPBELL’'S ADDITION TO CHICAGO,

A SUBDIVISION OF THXE NORTHWEET 1/4 OF SECTION 14,
TOWNSHIP 38 NORTH, RANUE 13, EAS2 9” THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

# 1 19-14-124-037

REAL RSTATE TAX I.D.




