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Semalnole Morigage, Inc,

500 Purk Boulevard, Sulte 270 C *‘ ROLUNG MEAD OWS
[tasca, 1L, 60143 i 93DEC 16 AMil: 36

Above ThisLlne For Recording Dutn]

Z5 ;

STATE OF lLLI_NQiS iy ' 1A Caso No. 13177407198

"Fi¥A MORTGAGE

THIS MORTGACE  (*Seourity Instrument™) Is given on Novewber 16, 1993,
"the Mongngor iv Owrar Covarrubins married to Ruth Coverrubles  * whose address Iy
1836 South 55th Aveavs
Chicugo, IL. 60650 ("Borrower"),

Thix & uml\y Instrumont Is glveoto

Seminvle Mortgnge, Inc, '
which is orgunized and oxisting widee-ino luws of Ulinods, and whase wddross is

500 Park Boulevard, Suite 270 C
Ttasen, 1L 60143 (*Lendor®),

Borrowor owes Lender the principal sim of
Eighty Four Thousand Ninety Nine snd no/162 Dollars (U.5.$84,099,00),
"This debt is ovidonced by Borrawar's note dated the sasie dute as this Seeurity Instrument ("Note™), which provides for atonihly
phymeuts, with the full debt, i not paid ewrlier, due-apd nnyubie o Novembor 1) 2023, ‘This Svcurity Instrument secures to
Londer: (8) tho repaymiant of the debt svidenced by the ‘Note,with {ntorest, and all ronewals, oxtenslons and modifications; (b)
the payment of ull other sunw, with interest, advanced wnder parugraph 610 proteot the sectirlty of this Security Instrument; i
(¢) the porformanco of Borrawer's covenmmty and agreements nndsr this Security nstewment and the Note, For (his purpose,
Borrower does herehy grant and convey to Lender, the loHowing rieseribed property locuted in Caok County, Minols:

LOT 9 AND THE NORTH 12 FEET OF LOT 10 IN OWEN ¥ URRAY'S SUBRGRGRIMG O IMARCK 20 IN
JONES SUBDIVISION OF THE WEST 1/2 OF SECTION 29, TS WNSHIP 38 NOAIEL, RANGRIFEAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINJIS. H 03038413
l'.l.N-!lﬁ'zlém'O‘“
which hns the address of 1836 South 55th Avenue,
(Streot]

Chicago, 1L, 60650
[City] [Stmw) jZip Cods)
("Property Addross"),

*(Ruth Covarrublas is oxecuting this mortgage siolely for tho purposse of walving any and o)) morital snd-bravestend rights)

RECORDING 31.00

HAIL 0.50
B 03038413
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TOOETHER WITH all the improvements now or horeulter erected on the property, and all emwraents, rights,
appurlenances, rents, royaltics, mineral, ofl und gas rights and profits, water rights wid stock and ll fixtures wow or hetoufter o
port of the preperty.  All roplucoments and additions shafl also bo covered by this Seourity Instrument. All of the foregoing is
refecced to {n this Secusity Instrument as the "Propenty.”

BOHRROWER COVENANTS thut Borrawer is luwfully seized of the ostate horeby conveyed und has the right 1o grant
and convey the Property and thot the Property is unencumbored, except for encumbrunces of recard, Borrower warrusts and will
defond genorally the title to the Property ogainst all claims anl domunds, subjoet to nny encumbrances of recard,

1. Payment of Urincipal, Interest and Late Clinrges Borruwer shall pay swhen due the peinelpal of, und {nterest en, the debt
evidenced by the Note andl fato charges due under the Nota.

2. Monthly Paymenia of Taxes, Insurance snd Other Charges, Borrower shall include in each monthly payment, wgether
with the ptineipnl a2 [nterest as sot forth in tho Nate aix! any late chargoes, an [nstalimont of sy (1) iaxes nivd spotint sssessments levied
or to be levied agatet the Proponty, (b) lensshold paymenty ur gromki rents on the Properly, and (¢) promiums for fnsurance reguited
by Paragraph .

tach monihty Yastaiment for itoms (), (b) aid (<) shall equal one-twelQth of the antial amounis, ay reasonably estimaled by
Lenctor, plux an antount sdificizat lo matntaln an additional balunce of not mate than ane-sixth of the cstlmated smovinis. ‘e (ll annua)
amount for each ftom shall be aesialatod by Louder within a perloct ending one sonth before an ilem would become delnguent. Lender
shall hold tho amounts coliveted Inarvat to pay {tems (1), (b) nad (©) beforo they becomo dellnguent.

If 5t zny timo the total of the pavaents hold by Lender for lems (a), (), audt (), togethor with the future monthly paymenls
for such floms payablo to Lender prior to the'diio dates af stich lloms, exceods by mote than one-sixih the estimatl anount of payments
tequlsudd 1o pay such items when due, and H payirziie on the Noto are current, thon Londer shall either relund the vxcessuvor one-sixih
of the estimaled payments ot cradit the excessovee ona-ixth of the oxtimated payments 1 subsequiont paymenls by Borcower, at he option
of Borrowur, If the tolsl of the payntonts made by Burcower for lom (u). (b), or () I8 insuffielent to poy tho lem when due, then
Borrower shall pay fo Londer any amount necessazy to mokep the deffeioncy on or before the date the ftem becomes due.

Asased in this Security Tnsteument, "Secrotary" merns the Socrotary of Housing and Utben Development ot his or her designes,
In any yearin which the Londer musi pay a morigage insurance [remiam lo the Secretary, oach monthly payntent shall also include elther:
(1) an {nstallment of Whe annual mongage insurance promium 10 vo pitl by Lendor 1o the Secrelary, o () n monihly charge nstead of
a totlgage Insurance promiun € this Security Insteument 18 hold by i Seorotary, Each monthly installment of the morigage insuranc
premium shall ba i un amonnt sufficlont o accumulate the full annual wartguge insueancs promium with Leader one monih prior o the
date the full snnual mortgage insuesnce premium i due 1o the Secrelary, araldhia Securlly Instrument [s hekl by the Secretacy, ench
monthiy charge shalt be in an amount oquel 1 ono-twelth of one-half percont 2 the outstanding principal balunce due on the Note,

If Borrower lenders fo Lender the full payment of all sums socurod by thiy Secvrlty fnstromont, Borrower's accuiint ghall bo
ctadited with the batance temaining for alt instaliments for llems (n), (V) and (o) and ary zorigage insurancy promivm installment thnt
Lender hay nivt bocoma obligated 1o pay to the Seceatary, and Londor shalt prompily refund @z wxcoss funds 1o Borrower, Invnwdinlely
peiot to a foruclosure sale of tho Proporty e ils acqulsition by Lender, Bocrowur's account ¥l b crodited with any bitanco semaining
for sl innedlmenty Tor itoms (a), (b) and ().

3, Applicativn of Payments. All payments under paragraphs | and 2 shalt be applied by Leraor as follows:

FIRST, to the mottgago insutance premium lo be paid by Lendor fo the Socrstary ar to the morinly charge by the Secrelury
instond of the monthly mortgage (nsutance propum;

SCCOND, to any saxes, special pyscssmonts, loasohold paymewss or growwd tents, and {ley, Nood una Gier hazard Insurance
preatlums, o8 required;

THIRD, te intorest due under the Nolg;

FQURTH, o omoctlzation of the principal of the Notw;

FIFLH, to late charges due under the Noto,

4, Flire, Flood and Other Havard [nsuvance, Bostower shall insure all improvements on the Propuily, whelher now in
oxistonce or subsequontly orcclad, ngainat any hezards, casualtios, and coutingoncies, (neluding fire, for which Lender reqguires insitance.
"This insutance shall be majutalned in the amounts and for the poclods that Lender requiros. Borrower shall also Insure all inspeavetsnts
on the Property, whother now in exlstence or subsequently etocled, against loss by floods (o tho extenl requited by the Secreinry. All
insurance shall be catelod with compunies approved by Lendor, The jnsurance policies and nny ronowals shal} be held by Lendet and shall
inchyde loss payshlo clauses In favor of, and (1 a form acceplsble 1o, Lowder,

In tho ovont of loss, Borrower shall give Lender immecdiate notice by mail. Loudar may make proof of loss 1 nol made prompily
by Botrower, Each insuranco company concerned is horeby authortzed and directed lo make paynient for such loss directly to Lender,
instoad of to Borrower and (o Lendoer Jelatly. All or auy pant of the insurancs proceods may be spplied by Letdder, at it aption, elther
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{n) to the teduction of the indeblodness under the Now and thiy Security Instrumont, first o any delinguent nmounts applied in the order
In Paragraph 3, and thun lo prepaymsent of principal, or (b) to the restoration of tapair of the damnged Property, Any application of the
praceeds to the principal ahall not extend ot posipone the due date of the monthly paymenis which sre referted o Iy Paragraph 2, or
chunge the smount of such payments. Any cxcess [nsurance proceeds aver sn smounl required to pay aff owistanding indebledness under
the Note and this Sccurlly instrument shall by paith lo the entlty legaliy ontitled thervlo,

Tt the event of foreclosure of this Secuelty Instrument of othur transfer of Hile 1o the Property that extlnguishes the Indebledness,
uit right, title and Interest of Berrower In and 10 insurance poticles in farce shall pass 1o the purchaser.

§. Occupancy, Preservation, Meintenance sad Pratection of the Property; Borrower’s Lonn Application; FLeuzeholds,
Horrewer shall occupy, establish, and use the Propetly a8 Botrower's principel residence withln sixty days after the vxeewtion of 1his Securlty
Instrument and shall continue to occupy the Froperty ag Borcowor's princlpal residence for al lenst one year after the date of vecupaney,
unless the Secretary determines this requirement will canse uadue hacdship for Boreower, or unless sxlenunting cirvumstances exist which
are beyond Rorrowee's contiol,  Boccawer shall notify Lenders of uny extenuniing clrcumstances. Borrower shull not commit waste or
destroy, damage ersubstantisily change the Property or allow tho Propeely w deleriorate, ressonnbly wear and Jonr excopled, Lender may
inspect the Propenyf the Properly is vacanl or abandonnd of the foan 15 it defanlt. Lender muy (nke ceasonable dction o proleel and
preserve such vecar: or-abandoned Propecty. Borrower shall also be in default if Borrwer, during the losn application process, gave
materially false or inaccuride informuntion of statenenis to Londer {or falled to provide Lender with sny ninteria) Information) In conneetion
with the loan evidunced v e Note, incluling, but not Hmited (v, roprosentations concorning Borrower's accupaney of the Property as
a peincipad residenco, 10 this Secusity {nstrument by on & lensehoid, Boreownr shaii comply with the provisions of the lease. (¥ Barrower
nequises feo litle 1o the Property, e, leasehald and feo thie shall not be merged uniess Lender agrees to the mierger In wrlting,

6. Charges to Borrowsi and Protention of Londer's Rights in the Property, Hotrower shll pry alb governmenlsl of
munleipal charges, fines and Imposttlons (e pro not Included in Parogragh 2. Borrower shall pay theae obligntions on time directly o the
entity which is owed the paymient, If failico 10_nay would ndversely affect Londer’s interest In the Propenty, upon Lender's request
Borrower shall promptly furnish to Lender rec)ipts svidencing these puymenss,

{f Borrowee (uils 1o make hose payments orloe onsyments requited by Pasogeaph 2, or (ulls fo perfoem any other covenanls and
agreements contalned fn this Socucily Instrumont, or o (s logul praceeding that may significantly affoct Lendor's tights i the Praperty
(such as 2 proceeding in bankrupiey, for candemnatlon 0 o enfurce laws or fogultions), thet Lender mny do and puy whalever {3
necessary to protvct the value of the Proporty and Londer’s righis intho Propety, inchuding paynwnt of taxes, hazard dnsuranco and other
fems mentfoned in Pacageaph 2.

Any nnwounts disbursed by Londsr undor thls Putagenph st bacome s addithenal debt of Borrower wnd bo seevred by this
Secuity lnarument, “Theso amounts shall bear Intecest from tho dale of labirsement, ul tho Nuie rate, and at the oplion of Lender, shall
be immedintely duo and payable,

7. Condemnatlon. The provoeds of nny award or claim for gamages, slireet o1 consequenting, in cunnection whils any
condernation or other taking of any part of the Property, or for conveyunte (n place of rondemaation, sre hereby wssigned ond shail e
peid to Londer to the oxtont of the fuli amowst of the {ndebiodness that remning wnpalwnder the Note and this Security Insiniment,
Lender shull apply such proceeds to the reduction of the {ndebtedness under the Note anu-ihls Security Instrument, {Trst o any dotiiquent
amottats apptiod by the order provided fu Pacagraph 3, and then to prepaymont of principa, Ay applicslion of the proceeds fo the
principal shait not extendd or postpone the due date of the monthly paynients, which nre roferted to i Paragraph 2, ar change e ameunt
of such paymonts. Any excess proceedy ovor an amount coquired 1o pay off outstanding indeblediiess »idor the Noto uid tils Security
Instriment sholl be pald to the entity [ogaliy entitled theteto.

. Fees, Londer may collect foes sad chiarges authorlzed by the Secrotury,
9, Grounds for Accolerntion of Debt,

{(#) Default. Londer may, oxcapl os [lmliod by rogulationy issued by the Sectotary In the cnase of payment defnubts, require
jmntodinte payement In Ml of sl sums secured by this Securty hateumont i

() Borrowsr defaulty by fulling 10 pay In full any monthly payment required by thia Seeutlly [nstrument prior to ar on the
due dnle of the noxt mtonthly payment, or

(i) Borrawer dafauits by failtug, for » poriod of thirly days, (o perform any othur obligntions contalned (i thix Security
Insizument.

{b) Sale Without Credit Approval, Londer shall, If permiied by spplicable Taw wnd with the prior approval of the Secratary,
togulte fmmediale payaiont In B3 of all sums securod by thig Security lnsirumont 1f:

(i) Atluc part of the Property, or o beneliclal interost in u trust ownlig all or past of e Propenty, s suld or allierwise

Jeansfortod (other than by davise ar doscomt) by the Botrower, sl
'
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(i) Tho Property 1y ot occupied by tho purchasor or grantee uy his ar hee principal sealdence, of the purchasor ar grantes
toes so occupy the Proporty, but bis or hee credit has not been approved (8 acvordunce with the roquimmonis of the
Secreiary,

{c) Na Walver. If clrcumstances occur that would permit Lender o requira inunediste payriont In full, bul Lender does nut
tequire such payments, Lewdec does not walve I8 rights with cespee! o subsequent avents,

(1) Regulatlons of HUD Secretary, ln many clreumstances roguintions issued by the Secretary will (lndt Lotder's eghts, in
tha case of paymoal defauls, 1o reguire immedisrs gaymen! in Ml and forectose Ifnol pald, "This Secudty strument does
not awthotize acceleration ot forscloyice IF nol permilted by togulations of the Secrelary,

{¢) Martgage Not Insuved, Totrower agrees that should this Securlly Insitument oad the Note secured thermby nol be eligible
for Insurance undor the Nuonal Housing Act within from the date hereof, Lender may, at its oplion s
notwithstoding anything lo Parageaph %, requtire Immedinde poymest n full of «ll stemy secured by this Securily Instrament,
A wiliencalenwnt of any suthorlzed agent of the Secretury datedt subsequent to fromt Use duie hereof,
dectining ¥ ipeure this Security Instrument and the Note sccured thereby, aiit be deemed conclusive proof of such inellgibility,
Nolwithstancing, the foregolng, this option may nol be exercised by Lender when the unuvuilability of fnsurmice is solely due
to Leader's To'iae o remit n morigage [nsurunce promium o the Secrelary,

15, felnstatement, Boccovar has o right to by relpstated i Luirder has requlred imntediate payment in Gkt breenise of Borrower®s
(ailure to pay on amount due wunder she Note oc this Seeurily Instrumon),  Thiv right opplics even ofler loreclosute procecdings are
Instinted. T'o relnstate the Securlty-instrument, Borrower shall tonder in a lump sum 8l anounts requited to bclng Berrower’s necown
curreat including, to the extent they ate Gblgetions of Borrowor pnder this Secutity fustrurtent, foreclosnre costs md reasonable and
customary miomey's fees und cxponses propeury assnelated with the fureclosure proveeding, Upon celusintenont by Bacrower, this Secarlly
Instrumient and the obligations thet it seewrss shol cevnalet In effeet a8 15 Lendor had not recuileed Immedine paymenl [ foll, However,
Lendor s not cequited (o peemit relnstatomont 107¢) Lendor has eccepled rolnstnlemont afler the conumencepom  of foreclusure
procesdings within two years inmodiatoly precoding the ¢umowenconnt of u cuttont {oreciostice proceeding, (1) refnstutement wiiproelude
foreciosure on diffetent grounds th tho fulime, or () roliweatnmont will advessely offeed the priorhy of the ler crented by iy Security
[natrumont.

11, Borrower Not Released; Forbourimce By Londer Mok Walver, Bixtonsion of the ime of paymont or modifiewtion of

smortization of the sums secured hy this Security Instrument geanten by Sondsr b any successor I intorest of Borsawer shall not oporule
10 rolense the finbitity of the origine) Borrowur or Borsower’s siccossor Ly inmsl, Lender shalf not e sequired 1o commence proceedings
agains! any successoy in ftorest ot refugo to extend time for payment of otlforwisoaniedify amorilzalon of the sumy secured by thls Security
Instrument by reason of any demand made by the origlonl Boccower or Borrotve.'s successors in interest.  Any forbensance by Lender In
execcising any right or remedy shall not bu o walver of or proclude the exoreise of apg-sight or remedy.

12, Successors nnd Assigns Bound; Joint and Severa) LlnbUllty; Co-Slgnevs. o covenanls and ugreements of s Seeurfly
Instrument shatlbind nnd benodt the suecessors and assigns of Londot ol Borrower, subjedt o the provisions of paragraph 9.5, Borrower's
covonants and egrecmants shall be joint and severul, Any Barrowor who co-signs this Securlty lasitument but does ol execute the Nofe:
{a} Iy co-signing thiy Securily insicumont only o morigage, grant vid convey Ihat Borrower's [ntorestIn the Property under the terms of
this Security lnsteirmony; (b) I3 not petsonally obligated to pay the sums secured by Uis Secucdty Listiumont; ond () ugrees that Leider
and any other Botrowor mey ugree to axiond, modily, forkoar or make any accommadations with regrid 1 the ferms of 1his Securily
{nsteument or the Note withowt that Bartowst’s cansetr,

13, Nutlces. Any natics to Bortower provided for {n this Securlly htrument shall be given by detivering [ 22 by makling it by feal
cinss nindl urtless applicable Jaw roquires use of anuther method. The notles shafl be directed o the Property Addross srany other adiess
Borrower designates by natice to Lender. Any notice to Lendor shall be glven by first cluss maff (o Lendar's addross <tised beroin o7 any
nduresy Lordor dosignales by nollve (o Borrower, Any notlee pravided for {n this Socurlty Instrumenl shal) be deemed to have beert given
10 Dorrower ar Lender when glven as provided In this patograph.

14, Governing Law; Severability, This Securily Instrumont shall be governed by Federa) Jaw and the law of the jurfsdiction In which
the Property is located, In the evenl that any provision ot elause of this Security Instrunient or the Nate conflicls with npplicablo faw, such
coiflict ahalt not affect other provisions of tily Security Instrumtond or the Note which can be given effect without the canflieting provision,
To this end the pravisions of this Security Instrument snc the Nute sre declared to be seversbie,

15, Borrower's Copy. Barrower sholl be given ong conformed copy of tis Scétlrlly lastrumont.

16, Assignment of Rents, Bocrowsr unconditfonnily assigng und trunsfors to Lendor ol the ronts and revonues of the Propeny.
Bocrower authorizes Londer or Lomler's ngents (o colloct the ronty and rovenues and horeby ditects cach tennm of the Property o puy
the ety to Londer or Lender's ngonts, However, prior te Lender's notice 1o Borrower of Borrower's breach of any covenant or agreemen!
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In the Security lnstrument, Borrower shall collect and receive aif rents and reventios of the Propenty as trustee for the banefit of Lender
nnd Borrower, ‘This assignnient of ronts constitutey an absolute nssignmont and not sn assipnment for additionn) secucity only,

If Lendor glves notlcs of breach 1o Borrower: () all coats received by Dorrower shall be held by Bogrower as Lrunlea fur benefitl of
Londar only, to be applied to the amms secired by ihe Socutity Instrunsent; (b) Londer shall be entitfed 1o collect and seceive oll of the
ronly of the Propenty; and {c) onch tenant of tho Proparly shall pay sll tents duo wrd unpokd to Lander ot Lendor's agent on Londer’s
written demand to the lenant,

Horrowor has not vxeculed any prior axignntent of the ronts nnd bt oot and will nol potform any act that would prevent Lender
from exercising its rights under this puragraph 16,

Londer shall not be required te entor upon, tuke conlrol of or maininin the Property before or aflee giving nolice of brosch 1o
Burcowor. However, Lewdor or o judiclally nppolnted tecalver may do 0 at any Ume there I8 o bronch, Any application of renbs shall i
cute ot walve suy dof~uit ar tinvalklale any olher right or romedy of Lendor, "This nssignmont of ronts of the Prapoerty shall termilnate when
the dobr secured Eythe Securdly Insteumont s pald In full,

NON-UNIFORM (COVENANTS. Hurrower and Leader further covonant snd agree sy Tullows:
17, Foreclosure Proiedare. If Lendor roquires immedinte paymont (o full under patagroph 9, Lendor muy invoke the power
o, of sole and any othzr remedios pormitied by applicable fnw. Lendor shull be entiled 1o colloct wit expenses inewrred in pursuing
the remedies provided {n this paragcaph 17, ineluding, but not lmited o, reasonablo uttatnoy’s fees and costy of tile evidence,
18, Relesse, Upon paymony ¢4 241 sums secured by this Securlty Instrument, Lender shil) roleaso this Securily Instrument
withowt charge to Borrower, Borrower siall pay uny recordation cosis.
19, Waiver of Homestead, Borrowss wajves ull right of homestend exemption I tho Property,

Ridera to this Security Instrument. Ifous nr.more ridors aro executed by Borrower and recorded togethor with this Sceurity
Instrumont, the covenants of cuch such rider skl bs fucarporatod lute wnd sholl smend and supplement the covenuts nud
ngreements of this Sccurity lustrument a8 if the riderfs) wore In o part of this Seenrfly Instrument, [Check upplicable box(es)),

[ ) Condomimium Rider [ | Growing Bquity Rider { | Other
[ | Planned Unit Dovelopment Rider { | Gradusio Yayment Rider

[Specify]

BY SIGNING BELOW, Borrowar nceepts and sgrees to the ternv: contalned in this Seeutity Instruniont nnd in any rider(s)

executed by Borrowor and rocorded with ft,
. 1 74
/‘/7 f;'; ///-‘/’ /’/f
M’@: el (SEAL)

Oscar Covarrublag—-~——""""" Rorrower

rrivd to Ruth () pm'w sbins
CJ ) y
Hokew ' i . SEAL)

Ruth Covurrublas Borrower

( ¥**SIGNING FOR THE SOLE PURPOSE

' ; OF WAIVING HOMESTEAD _ (SEAL)
* : Borrower

; l (SEAL)

Borrower

(SEAL)
Barrower
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| STATE OF {LLINOIS, Ceo County ss:
L /MN/‘""‘M M @v’.U/J , 8 Motary Public in and for sald county nnd stato,do hereby cortfy that

Qscar Covarrublas . personally knows me 10 bo the sume person(s} whose nime(s) M S subseribed to the
foregolng instrument, appeated boforo mo this day In porson, amd acknowledged that Jkte. he signed und detivered the suid

jnstrument us “j'{'\'(’f 4 froe and voluntary net, for tho uses und purposes therein st forth,

Civon umdes iy hand and official seal, this / b duy of 7‘*&""“"""‘"""“".' w 13

My Commission vxpiree: e J
ey ZL,(_ oy

(= Notsry Mublic

s(Ruth Covarrubias ln executing (hie morigage solaiy for the purpose of walving any and all marital und homestexd ¢lghis)

e
[ l'I L 1t .I.E M -".- -\
NOTARY PUGL, swsto? fi\LYmo-
(MY COMMISSION €37, 10,961

W\.W\W\ﬂ. A -
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