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STATE OF ILLINO ‘ PHA Cuse No, 131-7341628

PHA MORTGAGE

THIS MORTGAGE  (“Security Instrumont®) 18 given on November 15, 1993,

Tue Maorigagoer is Argel L, Lopez, Jr. and Brenda L. Lopez |, husband and wife whose sddress Is
2725 Novth Moody
Chilcago, 1L 60639 ("Borrower"),

This Security Instrument s yivopto
Seminole Mortgage, Inc.
which is organlzed and oxisting wod; the nws of [llinols, and whose addross is
$00 Park Boulevard, Sulte 270 C

Hnsca, 1L 60143 {"Lender"y,
Borrower owes Loador the principnd sum of
Seventy Four Thousaxd Eighi Hundred Thirty Niac and no/100 Dolturs (U.8.574,839,00),
This debt fs ovidonced by Borrowor's note dated tuz’ came date wa this Security Instrument ("Note”), which provides for monthly
payments, with dhe full debt, if not puld curllor, due-zos nayable on November 1, 2003, “INis Securlty Instiument secures o
Londer: (8) the ropayment of the debt vvidenced by the Note.-with interest, and ol renewals, oxtonsions und modificutions; (b)
the payment of all other sunws, with interest, udvanced undor puragraph G to protect the security of this Security Instrument; wd
(¢) the peclormance of Borrower's covenunts und sgreoments vadir this Seourity Instrument and the Note. For this purpose,
Horrawer does hereby grant and convey to Lender, the following déseribed property located in Couk County, Hinols;

THE NORTH 30 FEET OF LOT 62 IN TINLEY'S DIVERSTY AVENUE SUBGIVISION OF LOT 4 IN
CIRCUFT COURT PARTITION OF THE NORTH HALF OF THE SOUTH WEST QUARTER (EXCEFT THE
SOUTH 2 13ACRES) AND THE WEST HALYF OF THE SOUTH EAST QUARTER (EXCEPT THE SOUTH
33 1/3 ACRES) IN SECTION 29, TOWNSRIP 40 NORTH, RANGE 13, FAST OF VHE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS,

PN, 113-29-305-036 .
which hus the address of 2725 North Moody,
[Streot)
Chicago, 11, 60639
[City) [Swte] [Zip Codo}
("Proporty Addrosa")

RECORDING  3L.00
KAIL 0.30
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TOGETHER  WITH all the impravements now or hereaftor ereted on tho property, and all casemients, rights,
apputtonances, rents, royalties, minoral, ofl and gus rights and profits, water rights and stock mnd sll fixtures now or hereufter a
past of the property, All roplacements and additons shall also be covered by this Security Instrumont. Al of the foregoing is
relerced o {n thix Security lnstrumont o8 the "Proporty.*

BORROWLR COVENANTS that Borrowor is lawfully seized of the cstute heroby conveyed and hus the right t grim
nd convoy the Property and that the Froporty Is unencumbered, oxcopt for enoumbrancos of record. Borrower warrants nnd will
defend genorally the title to the Property aguinst all claims und demands, subject to any encambranees of revord,

1. Payment of Principal, Intesest aud Late Charge. Borrower shall pay whon dus the principal of, snd interest on, (e debl
gvidencudl by the Noto and lnde charges duo under the Nolg.

2. Monthly Payments of Taxay, Insurance ond Gther Charges. Borrowor shall include In each monthly psymen, together
with the principal ap Interust as set forth in the Note and uny lalo charges, un (nstaliment of nny (o) taxes and speclal assessmonls levied
or lo be lovied agalne the Properly, (b) looschald payments or grount rents on the Propedy, nid (€} promiums for insurance reaulred
by Maragraph 4,

Each manthly fustaiment o7 jtems (a), (0} and (c) shall equal one-twel@th of the annuel smounty, ax teasonably estmated by
Londor, plus un antount sutiictzanlo maintain an additional balance of not mese than one-sixth of the estimated ansounts. The ful] anual
amownt fot cack itom shalt be acovinitaiod by Lender within a perlod ending one menth before an lenr would becomes delinquant,  Lender
shall hold the amounls collected inltrist 10 pay itoms {n), (b) and (e) Boforu thoy become dulinguent,

If at any ime the total of the prymients held by Lender for llems (a), (), and (¢), togethoe with the future monthly payawents
for such ltems payable to Lendor prioe to ihe o datos of such ltams, exceeds by more than one-sixth the estimated amount of paymerils
requited to pay such lems whon due, and 0 payricniz on the Note are currenl, then Londor shall efthor refund the excess over one-shxih
of tha calimaled paymonts or credit the excessover one-sixth of the estimated paynionts to subsequent paymionts by Borrower, al the option
of Bortowor, If the total of the payments mude by Porcower for Hom (n), (b), or {¢) i Insufilclont 1o pay the itemy when due, then
Borrower shall pay fo Lender any amounl socessary W mirke up the deficfuncy on or betore the dote e ilens becomes due,

Ay used {n this Securlly Instrumont, "Secretury®mosns 1be Secrefary of Housiog and Utban Development or his or her deslgnee,
In any yent in which the Londer must pay a mocigage {nsurance promium o the Secretary, each monthly paynieat shall also luchude cither:
(i) an instwiment of the anaunl niorigege insurance premium to vo- pald by Lendor o the Sserelary, or (i) o monily charge instend of

a nwottgage insurance promium i€ this Security Tnsituntont is held by i Socrolary, Ench monthly insallment of the mortgage lnsurance
peemium shall be in an amount sutficiont to accumulate the Ml annval worigage Insurance promium wiih Londor ote nonth prior to the
date the full annual morigage [nsurance promium I8 due 1o the Sverstury,cral thls Security Instrumont v hold by the Secrotary, vach
monthly charge shall be in an amount equal to one-twelfth of one-hall porcout ofihe outstanding principal balance due on the Note,

It Borrower tenders to Lender the full paymont of ull sums secured by LHs Secvrity Instrument, Borrower’s secount shall be
creditad with the balance romaining for ol Inglallments for flemy o), (b) and (e} and nry sworigago insucnnce premivm insinllent thot
Lender has not become obligated to pay to the Sscretary, and Londor shall prompily rofund ey excosy funds 1o Borrower, Immedintely
prior to a foteclosure sale of the Propesly or iits scquisition by Lender, Borrower's account sheltbs crediled with any balance remalning
for ol installments for items (), (b} and {(e).

3. Application of Payments, All payments under paragraphs | and 2 shall be applled by Lexasy oy follown:

VIRST, to the mortgage insurance premium to be puld by Londer (o the Secretary o to the mont!y chiarge by the Secretary
instead of the monthly morigage Insurance premivny;

SECOND, o any taxes, special assessmonts, leasohold paymentn or ground rents, and fire, flood nrd Oiver huzurd insurance
preminms, as cequited;

THIRD, to interost due undor the Note;

EQURTH, to amosiization of the principal of the Nolo;

EIETH. to lato charges due undot the Note,

4. Flire, Flond und Other Hazard Insurance. Borrowor shall insure all fniprovemonts on the Proporty, wholher now in
existence or subsequontly srocted, sgalnst any hazacds, casualties, aixd contingenclos, Including flra, for which Lender cequirea fusurance.
This insueance shall be malniained In the smeunts and for the porfods that Leador requires, Borrowar shall also Insure all improvenienis
on the Proporty, whalher now in exlslence er subscquently erected, agafual loss by Oouds o e extent required by the Secretary. Al
insuranco shall be corried with companiey approved by Lender, The insutance pollcios and nny renawals shall be hold by Lender and shall
{netude toss payablo clauses in favor of, and Tn u foroy sccepleble to, Lender,

In the ovent of loss, Burrowor shall give Lender Immedisle notice by mail, Lender may make proof of foss if not made promplly
by Bottowes. Each (nsurance company concetned Is hereby authorized i direclod to emake puyment for such tosy dirvelly to Lender,
Instesd uf 1o Borruwer and 1o Lender jointly, All or any port of the {nsurance proceeds may be wpplied by Loader, ut iis option, vither
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() W the reduction of the {ndeblodness undor the Note wid this Securliy Instrament, fiest o any definguent amourtia applied In te arder
in Porageaph 3, ond then to propuynsent of princlpal, o (b) 1o the tosioration or ropaic of the dantaged Property, Any pplleation of the
procevds 10 the priucipal shall not Latend or posipone the due datg of the monthly payments which ure reforrod lo b Parsgraph 2, ut
chango the amot of such payments, Any oxcens instirance procoods over an nimatint coquieed to pay al) oulsisnding indobteduess under
the Noto and thix Securhty Instrumont shall bo paid (o ke ontity lagally emiled thersto,

11 the ovent of foreclosure of this Sceuelty lustument or othor ieansfer of titl (o the Property that extingulshes the indebtediess,
wl tighl, title nuet intsrest of Horrower In and to (nsteance pollcles In forco shall pss 10 the purchaser.

5. Oceupuncy, Preservation, Maiatenance wnd Protection of the Property; Borrower's Loun Application; Lenaehnlds,
Butrower shall aecupy, extablish, wnd uso the Propurty as Bortowor's principul residonco within sixtydays aflor the execution of i Security
fnateument ond shaff continuo v oceupy the Propeny ns Borrowst’s principal rosldence For at least one yeor after the dats of accupancy,
unless the Secretacy detormines this tequirement witteatre wadue hardship for Borrowor, ot urdess extenuating clrevmstancey exist which
are boyod Borrawer's control,  Berrower shall nolily Lenduts of any extonusting clecomstunces, Bottower shait not commit wasle or
destroy, dumage o ausrastially change the Froperty ot allow the Property 1o deletiorale, rensonsble weat and loar sxcepled. Londer may
lnspect the Propetty i73he Proporty 18 vacaat or sbandoned ot (he loan I8 in defuull. )ondor may 1eko rensonable action 1o pratect and
preserve such vacaat o & andoned Property.  Horrower shull also be In dofavlt (€ Borrower, during the kan spplieation process, gave
matorially false or Inacenre’a bnformation or siatoments to Londer (ot (affed to provide Lendor with any material information) t connection
with the loan ovidenced by 1o Nolo, including, but vt limdted 0, reprosonlstions concerning Borrower's occupancy of the Property us
8 pelncipal realdence, [ this Securits dustruniont 19 on a loasehold, Borrower shiall comply with the provisions of e fease, Il Borrower
nequises fee ttdo (o the Peopesty, tho lensehold snd foe ttle shalt not bo murped unless Lender agrees to the merger in wiiting.

6. Charges to Borrawer aud ¥rotection of Lender’s Rights In the Proporty, Borrower shail pay ol governmenial of
mnicipal chiegos, fnes and Impositions thatdro nel included 1n Paragraph 2. Botrowur shall pay thess ablgmiions on tine tireelly 1o the
cnthy which s owed the payment, 1f fellure 15 puy would ndvorely affect Londer's interost in the Property, wpon Leader's reques)
Butrower shall promplly fursish to Londer recoipts ovklonielng these paymenty,

I{ Borrowst (alls to ranke thesv psymonts ot tie ravonants coqultod by Paragraph 2, ue fafls o parfocin any other rovenns and
ugroenients contalned fo this Socurity Instrument, or there ' iiogal proceeding (hat may significantly affect Lender's tights in the Propesty
(swch s o proceading ln bankruptey, for condemnation o to <uiceco laws of jogulations), then Londer muy do and pay whalever is
nocessary o protect the valuo of the Property and Lendor's tigh's in the Proporty, including paymen! sf saxes, hazard fnsurance and other
fems wontivned in Poragraph 2.

Any amounts disbursed by Londor nndor this farageoph aliaituecente an addltonnl debt of Borrowor and be socired by this
Sovurity Instectmont. ‘Thove amounts shalf bear Interest from tho dute of dixbursement, ot the Note sate, and a) the option of Lender, shuft
be immediatoly due und payable.

7. Condemnutlon, The proceeds of any awasd or clalm for damages, divest or consequantial, in connection with wny
condemnation or other taking of any part of the Proporty, or for canvayunee in place of condomnation, are foreby assigned mkl shall be
paid 1o Lender 10 tho extont af the full amotnt of the Indebietness that remuing unpalcd_tiac'2r the Note and this Security ustriment,
Landor shall apply such proceeds to the reduction of the Indebtodness tndoy the Note and this Seourlty lustrament, estio any delinguent
amtotnts applled in the ordec provided in Pagagraph 3, and then 1o propuymint of prlucpal.” Aryapplication of the proceeds (o the
principal shull not extend or posipony the due dalo of the monthly paymennts, which are soforred 1o-{ Parsoraph 2, o clitnge the amount
of such paymenty, Any oxcess proceeds over ai uriount required 10 pay all owlsiandlng indobteciess ndo the Note und this Security
Instrument shal! be poid @ the enthly legally entitled therelo,

8. Fees, Londot may collect feox and chiarges nuthorizud by the Secrelary,
9, Grouuds for Acceleyntion of Debt,

(n) Default, Lendor may, oxcoplj a9 limitod by regulatlons {ssued by the Socretary ln the casv of paymient dofaulis, reguire
{ntmrecdate paymont In full of afl sums sectived by this Secucity tnsitumont 2

(i) Boteower dofunits by faillug tw pay in futt any monthly payment required by this Secueity lustrument prior to ot an the
due date of the next monthly paymont, of

{11} Borrowor defauls by faliing, for a porlod of thirty days, to porforni any ather sbligations contained in this Securlly
Instrument,

{b) Sale Without Credit Appraval, Lender shall, if permitied by npplicable law and with the ptior approval af the Ssvretary,
tequlre immedinle payment In (il of all sums seeurod by this Securlly Tnstrument If:

() Altor part of the Property, ot & bensficlal Indarest fn 2 trust ownlng all or part of the Property, I solt) ur otherwise

ransforred {other thun by devise or descent) by tha Borrower, and .
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() Tho Proparty 1s not accupled by the puschaser or granlee as his o¢ hor principal rosidence, or the purchaser or grunlee

does s0 oceupy the Property, but his or her ctedit has not beon approved in accordance with the requirements of the
Socretary.

(¢} No Walver, If citcumstances vocur that would perinit Lender to roquite (mmedinta poyment in full, bt Lender does niot
tequits such payments, Lonter doos not waivo lts rights with respect 10 subsequent evunts,

(@) Regulntions of HUD Secretary. In many clrevmatances rogulations Issued by the Sceratory will limit Lendee’s rlghts, in
the caso of payment defaults, to require immediato paymont in full and Toroclose {f not paid. This Seeurlty Instrament does
not atthorize accolotution of foseclosuto IT not permitted by repulatlons of the Sectetary.

{e) Mortgage Not Insured. Buorrowor ageees thut should thiy Security tnsirument and the Note secused therely ot be oligible
for insueance undor (he National Huusing Act within from the date horeal, Lender may, at {ts optivi and
notwithvanding anythiog in Pacograph 9, reqolre Inunediate payment Dy Sl of all sums seeured by this Securlty insvroment,
A wiiien statemont of any awthurizod agent of the Secrelary dated subsequent to from the tnle horeo!,
declinfog b inauce this Security Instrument and the Noto secured thereby, shatl be desmed conclusive proot of such inetiginiity,
Netwithstarding e foregoing, this opiion may not be exereised by Lendor when the wnavailability of insurance 18 soluly duw
o Lendee's votufv o remit o moriguge insueance promum 1o the Secretary.

10, Reinstatemont, Boricwse has a tlght 1o be toinstatodd I Londor has required immedinle payment In full because of Wostowes's
faiture to pay an amount due e the Note of this Secatity Insteumenl.  'This right applios even afor foreclosuce proceedings aze
jnstituteet.  To roinvinte the Secuchy ceuconwnt, Borower shull tendor fn o lomp sum all amounls cequlced e delng Borrower's accaunt
curtent lichuding, o the extent they afe ubtipntions of Borcower wnder this Securlty Instrumont, tateclosute costa and roasonabie and
customary sliotney's fees angd sxponses projery asociated with the foreclosure proceeding. Unen relusistoment Wy Borrower, this Securlty
Insirnmont andd the obligations that it secures skail vomain in offeet ay If Londor had not roguired Immedinte payment In Ml However,
Laonder s st roquited to pormit rolnstatlement i d) Londor huy neveptod relnstuioment ofter tho commencament of foreclosure
proceedings within two yonrs lmmedinlely proceding thecommencamont of a cueront foteclosure proceeding, (1) relnstalonient willprectude
forectosure on tiffotem grounds in the Nttute, or (i) ralrataoment will adversely alfect the priority of the len crealed by this Securlly
Instiument,

11, Horvower Not Released; Forbearnnco By Lender Mot n Walvar, Exiension of the time of payment or modifieation of
amottization of the sums secured by this Securlly Insirumont granted by Leader (o any succemsar o itorost of Borrower shall not operate
to telasse the labilityof the original Borcowor or Borrowor’s stccossoran terest, Lamter shadl nol be recuired to commenice procecdingy
ugulnst any successor fo intorest ar refuse 1o oxtend timo for payment of otharylas modicy amoriization of the sums secured by this Securily
Instrumient by reason of any demnid sinde by the oziginal Boreowaer oc Borruavar's siccessors in inforest. Any furbearance by Lender fn
vXerciviug uny right or remedy shall not be o watver of or proclide the exerelug ol nnv right or remedy,

12, Successors and Assigns Bound; Joint and Severnl Linbility; Co-Sigrars, “he covenants and agreements of this Securlly
Inatrunsont shall bind wnd hanefil tho succossors and assigns of Londer and Borrawer, 8ubjrt o the provisions of pacagraph 9.0, Bosrower's
covenants and agreoments shall be Joint and soveral, Any Botrowur who co-signs this Secualtz inzicumont hut does ol executs the Node:
{n) is co-signing \his Security Insteuront only to morigage, grant and convay that Botrower'sriercat In the Property wikder the tors of
this Security Tnsteumont; (b)) Is ot porsonnlly oblignted to pay the suma securod by this Securlly Wistooment; snd (¢) agrees that Lounder
and sny other Borrowor niny ngreo o extend, madily, fotbesr o make any secommodations wilh repaid do the terms of this Security
Insteument or the Note without that Borrower’s congent,

13, Notlcea, Any notice to Borrower provided for in this Security lostrurnent shall bo given by delivor/ip il ar by malling it by firs)
ciaan mad unluas applicable law requives use of another nwthod, The natles shall be dirseted 10 the Froporly Adcress or any vther sddresa
Borwor designales by notive o Lender. Any notive lo Lendot shall be glven by fimt closs mndt to Lendor's addrels sated) hereln or any
address Lender designates by notice (o Borrower, Auy notloe provkled (ot {n this Socurhty tnstiimont shiall bo deemed 0 have been glven
1w Borrower ot Londer whon glven oy provided fu this paragraph,

14, Governing Luwi Soverability. This Seeurity Inateumont shiel bo yovorued by Faderal fnw and the law ol the Jurisdictlon {n which
the Proporty i lovated. In the event thal any provision or clause of [his Socutity lnstrumoent or the MNole conDicta with applicable law, such
vonfliet shalt not affect other provisions of this Securily Instrument of the Nole wiideh can b given offect without the conflieting provision,
To this end tho provislons of this Securlly Instrument and the Note are devlarod to be severnble,

15, Rurvower’s Copy. Borrewer shall bo glven vne conformed copy of this Securily Instrumient,

16, Assigament of Rents, Botrower uneonditionatly naxigns and transfers to Londor all the tonts and revomies of the Fropeny.
Bortower authorizes Lendee o Lender's agonta to collees Dw rovls and revonues snd horuby direcls cuch tonanl of the Propenty ko pay
the reats o Lendoe vt Ledor's sgonts, Howevat, prior to Landor's notive 10 Barrower of Borrower's brench af any covenant or agreoment
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Inthe Sccurity Instrument, Bozrower shall collect aud recoivo all renls oud rovomies of the Propoerly ag trustee for the benefl) of Lender
sl Borrower. This assignment of renls constltutes on absoluto assigument and not an assignment for addltonel securlty only.

It Londer gives hotico of heeach to Borrower: (a) all rents recolvod by Borrower shull be held by Borrower us trustee for benefit of
Lendar only, 10 bo applied to the sums secured by tho Security Insticument; () Londer shall be entitled (o colloct and teceive all of the
reats of the Property; and (c) vach tonant of the Property shall pay all ronts dus and wnpald to Leadsr or Lendor's sgent on Lender's
welllen domand to the tonant,

Borrowor has nol execuled any prior assignment of the ronts and has not and will iot performs sny aet that would prevent Londer
(rom exorelsing its cighls under this pnragraph 16,

Lender shall not be required to onter upon, take conteol of ar auinteln the Praperty before or aflor glving autlce of breach o
Borrowor, However, Leader or u Judicially appolntad recoiver may do so ot any limo thore i3 a brench, Any application of rents shall not
cure or waive any dofauit o invalidato say other right or romedy of Londsr, This nssignment of rents of the Property shall tocmlnate when
the debi secured by Lie Securily Instrument i paid in full.

NON-UNIFORM ~"COVENANTS. Borrowor and Londor further covenan und agren as follows:

17. Foreclosure Fiotedure, If Londer requires immudinte payment in full undee puragruph 9, Lender may Invoke the powor
of sule and any other remeuics pormitied by applicable law. Lender shull be entitled to collect all oxpenses lneurred in pursuing
the remodies provided in this-prcupraph 17, including, but not limited to, roasonable witorney's fees and costs of Utle evidence,

18, Release, Upon pnymeri ¢f oll sums socured by this Socurity Instrument, Lender shull releuse this Security Instrumon
withouv churge to Borrower. Boivuwer shall pay my recordation vosts,

19. Walver of Howesteud, Borrcwe, svalves ull right of homesteud oxemption fn the Propesty,

Riders to this Security Instrument, Ifose of mare ridors ure exocuted by Borrower amd recorded togethor with tsis Security
instrument, the covenants of each such ridor shall b incorporated into and sholl nmend und supploment the covensnts nnd
agreements of this Security Instrumonmt oy if the ridii(s) yvere in u part of this Security Instrument. [Cheek upplicable box(es)),

{ ] Condominium Rider - [ ] Crowing Equity Rider [ ]Other
‘

Planned Unlt Development Rider [ ] Gradanred-Paymemt Ridor
[Specifly)

BY SIGNING BHLOW, Borrower accepls and agrees to the torme vaitained in this Seenrlty listrument and in nay rider(s)
oxcented by Borrower and recorded with it,

(SEAL)
Barrower

{(SIAL)
Borrower

(SIEAL)
Borrowee

{SEAL)
Borrower
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STATE OF ILLINOIS,
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(o e County s}

+4-Notary Publie (n und for said county and state,do horeby certily thut

Angel L. Lopez, Jr, and Brenda L. Lope:

‘, husband and wife, porsonnlly known W e to be the same person(s) whose

nae(s) {.fl:!" & subscribed 1o the foregoing Tustrument, uppoared bofore me this day in person, and seknowledged thit
~H\.g:¢f he signed and delivered the sald instrumont s _447] t\-(; free andd voluntary net, for the uses and purposes thereln

set forth,
Given under my favd and officinl seat, thiy

My Comniission oxpires:

/ § duy of ?ﬂﬂwa.&ﬁ.—/‘ (9 (/.5

T et D
/ / Notuty Publio

.
~ : ml CAL
. ..mum \s i W
AR RUBLE STATE T e
G OIS 0N €) . s
. TN P e - .V.,..-_,.(
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