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TH]S MORTOAGE ('buc fier Instrument )is given on NOVEMBER 29. 1993 » Tho morigegor {s
PETER W., GERARD, , e | b
AND JULIE A. GE\ARD HUSBRND AND WIF’E ot
. CU RECORDING 31.00.
(“'Borromr')‘,"l‘hin‘!’-ot‘:..urity-l!nstr\'sm'Qnt i;n uiv:nalo CUoe g < . HAIL Gk
" HOMES MORTGAGE consumm:s, Um. e h 03038514
) L ‘ ) o oy ‘l-‘\“r'."',":" ! . . ) .
R o 1'1\ b Vi (. . Cy

which I organized and exining undes the laws of | THE STPTS' OF Im.-moxs , and whoso
addross s 287 WEST. BUTTERFIELD RD. wo ‘
ELMHURST, 'ILLINOIS 6012f : ~"landcr"). Borrowornwns Londer the principal sum of
NINETY THOQUSAND ‘ .
AND 00/100 . . Dollurs-(U.8. § 90,000,00 ),
This dobl iy evidenced by. Borrower's noie dated thc - 8gmo dale &4 this Sect o ).' [nstrument ('Note'}. which provides for
monthly puymonts, with the full debt, if nat paid carlier, duo and payablo. on. EMBER 1, 2023 .
This Security lnstrument secures to. Lender: () the repayment of the debt widoncou hy tho Nolo, with intornat, und all renowaly,
oxlensions nnd modifications of the Nots; (b) the payment of atl other sums, with inisiert, advanced undor paragraph 7 to
proleck the security of this Securlty Instrument; and (c) the porformance of Borrowet's co 'o'w.nts wnd wgrooments under this
Securily Instriment nnd the Note. For this purposs, Borrower does hmhy morigugs, grunt und eunvoy to Lendor the following

dascribed property loewed in COOK . County, tilinois:
LOT 4 IN BLOCK 18 IN ARTHUR T. MCIN‘I‘OSH AND COMPANY'S CICEhy AVENU

SUBDIVISION IN SECTION 15 AND SECTION 16, TOWNSHIP 36 NORT!H,  RANGE 13
EAST QF THE THIRD PRINCIPAL MERIDIAN, IN. COOK. CQUNTY, ILLINCIG.

Pri)H 251817 oz'-s o COOK COUNTY
| ©RECORDER _
Lo JESSE WHITE

ROLLING MEADOWS

which ha» lho mldmn of 15330 S aKILPATRICK, O.MC FOREST Gueet, Clty ,

lillinoia | 60542 zn.. m -!m|~ ('Proparty Address')
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5. Hozard or P‘ropertLILNOoF vF l GeLAlmrq»@nQ\Fgu g o? T\Srgn‘t'tZr erccted on the

Property* insured against loss by fire, hazards included within the torm "extbnded coverage” arjd any other huzardy, including
floods or ﬂoodzng. for which Lendor requtms insurance, This insurance shn\l be' maintained in the amounts and for the periods
that Lender roquires. The insurance cazrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails lo maintuin covernge described nbove, Londor may, at Lender’s
option, oblain coverage to protect Leader's rights in the Pmpeqt.y in negordance with paragraph T,

All insurance policies und rencwals shall be accepwb}u to Lender and shali include a standard mortgage clauss. Lender
shall hnvo ihe right to hold the policuea and renowala. If Lender requires, Borrowor shal) promptly gwe to Lender all recoipts of
paid preriums and renews) notices. In the gvent of loss, Borrawer shall give prorpt notice to the insurance carrior and Lender,
Lender may makg proaf of losg. xf not. mada promptly by Borrowcr

Unless Lender and Bormwer omanwsu agree in wntmg. msumnce proceeds shall be apphed to resteration or sepair uf the
Proparty damsged if the testorntmn or repair i economwally feas:blo and Lender's security is not lessened, If the restoration or
repair is not uconomlcally feqsxblu or Lendor’ % security wauld be Jessened, the insurance proceeds shiall be applied to the sums
secured by this Sccunly Ingtrument, whether or not then. dus, with aay excess paid to Borrower, 1f Borrower abundons the -
Properly, or docs not Answer wuhm 30 daya a potice from Lender that the insurance carrier has offered to settls u claim, then
Lendor, may coliect the i msuranca proceeds. Lender may uso the proceeds (o repsir. or restore the Property of 10 pay sums
secuced by this Sevusity lgstmmant whether o not then due. The 30- day period will begin when the notice is given.

Uniess Lender raa Borrower atharwige sgree, in wmmg, uny_application. of proceeda to principal shall not extend or
postpons the dus dato 0f %o monthiy payments reforred to in. pnragraphs 1 and 2 or chango the amount of the payments, If
under parageaph 21 the B oncr*" ia apquired by. Lcnqtor. Bo;rowvr 8. right to any insurance policies and proceeds resulting from

. lamage to the Propany prior ioz acquisition shall puss to Lender (o the axtunl of tha suma socured by this Security instrument
immediately prior to the ncqmsuwr ).

6, Oc::upuncy, Prmervntion,humtexwme ;md Pmlecliun;uj‘ the l’ropf;m,; Borrower’a Loan Applicution; Lenseholds,
Borrower shall atsupy, estublish, and use the Droperty as Barromr ] pnncipsl m;s'dence within sixty days after the execution of
thiy Sr.cunty Instrument, and shal} contmuu. t9, oroupy, the Propacty vs Borrower's principal residence for at least one year aftor
the dats of occupmg:y, unleas Lender atherwis ugices in, writing, . whlch consent shall not be unreasonably withheld, or unless
esxlcnunung circumstances o:ust which_are beyord 30rrowex § conlxol. Borrower shall not destroy, damage or impair the
Property, atlow the Pmperty to du!vnp;ale. or comait Wl 9a, ;hu Pgopcrty.‘ Borrower shall be in default if any forfeiture
action or procwdmg, whether, cml or eriminal, is bogia it in Lepde; 8 grod faith judgment coutd result in forfeiturs of the
P:operty or otherwigo mnlermlly unpn;r thp hcp crcq;ed by b boc;mly lmlrumml or Lendor's securily infereat, Borsower may
cure such a dafault and mmsmta. ns provxded in parngeaph 18,-by suusing the action of procaedmg o be dismissed with & ruling
that, in Leader’ '§ ;ood fmlh detecmination, presludeg forfeiture ¢ ihe Borrower's interest in the Property or other material
tmpmrmcnt of the lien ctaa!cd by tbis Secunly Instrumeat ot Lunu,r ¥ security intersst, Bogrower shall also be in default if
Borcowor, during the lonn applmﬁon process, gnvo materially fulao of fupsirato infornwtion or siatemeats 1o Lendsr (or failed
to provide Lender with any material informatiap) in conneclion wilh the lo' Svidenced by the Noto, including, dut not Liwmited
to, represeniations concerning Bnrmwar s occupancy of tha Property as & principal 1esidence. If this Security Instrument is on u
leasehiold, . Borrowes. shatl comply wnlh all the provisions of the leuss, 1f Bowivwer acquires feo tille to the Property, the
lonsehoid aad th fed title shall not marge unless Lender agrees (o the merger in wriling. -

7. Protection of Lender’s nghts ins the Property. If, Borrower fuils to perform tiis #ovepants and agresments contained in
this Security Tnstrurnent, or thure is & Jegal proceeding that may significantty affect Londor's wights in the Property (such us a
proceading in bunkmptcy. probago, for cnndcmnauon or forfelturo or. i enforce lawn or regulaliors), then Lendor may do and
pay for whatever i¢ necessury. to protegt lho vatug, of the. Property and. Londer's.rights in the Properly. Lender's actions may
include paying any sums secuted by a, hnn which has priority over this Sscurily Instrument, appeaniag in count, puying

reasonable uttorneys’ foos und antering on the Property o make ropairs. Although Londer may take sclizp-under this parugruph
7, Lender does not have to doso.. .

Any’ BmOunis chabursed by Londsi undor Lhis paramph 7. shpll bc.cqmo uddttionul debt of Borrowor socured by this
Security lnatmmum. Unless Borrower, any. Leodar agree to other. torms of puymont, theso umounty shall bear interost from the
date of disbursement at the Noto rato and shail be payablo,. with mlatust, upon notice from Lender 10 Borrower requesting
paymenl.

8, Mortgage lusurum.u. If Lender. rt.qulwd mnrtgagu inaunmw e sondiar‘m of nmkmg the loan secured by this Security
Instrumenst, - Bortawor shall pay the pramiums required to, myiintain the mortgage insurunce in offect, If, for any rouson, the
MOTIGRES insurnnce covoruge required by Leador lapsos or cuises to bo in offect, Borrower shall pay the promiums required lo
obtain coveruge substantially uquwnlenl to the. mortgage inzumnco proviously in offect, Wl n cost substantially equivalent to tho
cost to Borrower of the mortgage insurancs provioualy in cffect, from wn altomute mortgage insurer upproved by Lender, [f
substuntislly sjuivaleat mortgage inuum;\cu caveruye.is not uvaitable, Borrower shull pay o Lender such month a sum wjual o
one-twelfth of the yearly mortgags insutunce promium being paid by. Borrower wheu tho insurenco coverago Iapeod or coassd to

boluoftu.t. Lenwor will accupt, uso and retain thoss payments s & loas roserve in lou of mortgage {nsurance. Lmn Fr:smg
' Parm 3014 D/60
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17, Transfer of the WuMyN@:EE*@:bAh: I@@ FR Mu Property or any Intarest in il
{8 sold vt transforred (or I a bepofioin interest I Borrowor is gpld or trankforrec! and Borcowdr is not a natural person) withowt
Lender's prior written consgnty’, LAqRRN Wiy, LYY s {Quire immodinte paymont in full of all sumw wecured by this
Scourity lnstrument, Howeves, this aplion shall not be, axsegsodgy Londer if exorciko i prohibited by fedorkl taw us of the dato
of this Seeurity Instrument, [ ,

If Londer exorcises thisfoption, Lender shall give Borrowod natice, of ucceloration, The notice shall provide o pericd of not
joss than 30 days from the Dk {ecrin dokmoresmavemuile<] within which Borrawor must pay all sums socured by this
Security [nstrument. 1 Borrowor fuils to pny theso suma prior to-the'oxpination of this period, Lendor may invoke any remedics
pormitted by this Securily Instrumont without furthsr notice or demand on Borrowor,

18, Borrower's Right to Reinstate, If Borrowoer meots cortuln conditions, Borrower shall havo the sight to have
onforcement of this Secrity [nitrvimient discontinued al any time prior lo the earlior of: (n) 5 days {or such olhor period ns
applicable’ law may specify for reinsinioment) bofore saio of the Property pursunnt to any power of salo contuined in this
Stcurity Tnstrument; o (b) entry of a judgnisat enforcing ihis Sveurity Instrumant, Those conditions ars that Borrower: (a) pays
Lendor all sums which then would ba dus uader this Security Iustriment and the Note ns if ne nccoleration had occurred; (b)
cures any dofault of any other covenants or agreements; (o) pays ull expenses incurred in enforcing this Securily Instrument,
including, but not limited to, reasonable uttornoys® foes; und (d) tukea such uction us Londer may reasonably require (o assure
that the lien of this Jecurity Tnstrument, Lendec’s rights In the Property and Borrowor's obligation 10 pay the suma secured by
this ‘Security Instrumzat shall continue unchanged. Upon reinstateinént by Borrower, this ‘Sccurity Instrument and the
obligations secured tierchy ghnlt romain fully effective as if no acceloration had occurred. However, thia right to roinstate shall
not apply in the case of accule.stion under puragraph 17,

19, Sale of Note; Chaage of Loan Servicer, The Note or u purtinl interest in the Note (together wilh this Security
Instrwment) may be sold ono or mese iimes without prior notice 1o Borrower. A salo may result in a change in the entity (known
as the "Lonn Servicor”) that collects ionthly payments due under the Note und.thia Security Instrument, There wlso may be one
ar more changes of the Loan Servicer uncolit=! toa sglé of the Note, If there s  chiunge of the Loan Servicer, Borrowor will be
given written notice of the change in accordance with parugroph 14 abovo and applleable law, The notice will state the name and
address of the new Loan Servicer and tho addvess'to which payments should bs nindo, The notico will ulso contain uny other
information required by applicable law. _ |

20, Hozardous Substasices, Bosrowsr ahall not sange ot, permit the prosence, use, disposal, storage, or releuse of any
Hazardous Substances on or in the Property. Borrows: shall not do, nor pllow anyons clse to do, anything affecting the
Property that ig in violalion of any Environmental Law. Th+ pisceding two sentencea shall not apply to the prosonce, use, or
storago on tho Property of small quantities of Hazardous Substances thut sro yonvrally recognized io bo npproprists 1o normal
residentinl uses and to maintenance of the Property. I . ‘

* Borrawer shall prompily give Lender wrilten notice of any uvesiigation, claim, domand, lawsuit or other action by any
governmental ‘or rogulatory agenoy or'private party involving the Propei¢ond any Hazardous Substance or Environmental Luw
of which: Borrower. has ‘actun! knowledge,  If. Borrowsr learns, or is notifi2 oy any governmenta}-or rogulatory authorily, that
any romoval or other remedintion of any Hazardous Substance affecting the Prcpeny is necessary, Borrower shatl promptly take
all necossary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances” are those substances ‘fofpad as toxic or hazardous substances by
Eavironinéntal Liw and the following substances: " gasoline, kerosene, other flammiakis or toxic petroleum producs, toxic
pesticides and herbicides, volutile solvents, malerials contalning asbestos or formaldshyde, and rudionctive mistocials., As used in
this parngeaph 20, “*Environmantal Law" means 'fuderal taws and Taws of the jurisdiction +/hors the Property is located that
eelate to hiealth, safety or environmental protection. ' '

NON-UNIFORM'COVENANTS. Borrower and Lender furthor covenant and agree as follows:

21. ‘Acceleration; Rémediés. 'Lender bhall'give notice to Borrower prior to accelerntion-folioving Borrawer’s breach
of any covenant’ or agreemient in this Security Instrument (hut 'not prior to acceleration under prcagraph 17 unless
applicable law provides otherwise), ‘The notice shall ‘specify: (a) the defaull;"{b) the action required (o cure the defuult;
{¢) n date, not less thun 30 days from the date the notice is given to Borruwér, by which the default must be cured; and

** {d} that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
“inform Borrower of the right to reinstate after accelerntion and the right to assert in the forcclosure proceeding the
non-existence of n default or any other defense of Borrower, to deceleration and foreclosure, If the default Is not cured on
or before the date specified in the notice, Lender, at ils option, may require immedinte payment In full of ull sums
secured by this Security Instrument without further demand and muy foreclose this Security Instrument by judicial
_proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragruph
"21, including, but net lmited to, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums securad by this Security Instrument, Londer shall rolease this Security Instrument
without charge to Borrower. Borrower shall pay any recordaiion costs,
23, Waiver of Homestead, Borrower wuives all right of homestead exemption in the Property. Fatm 30"';';' ;‘};g
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