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MORTGAGE
THIS MORTGAGE ("Sacurity Inutrument") Lo given on 16TH," day of NOVEMBER, 1993, The
mertgagor le JORGE A VERDIN - AND -

: MARIA ELVIA VERDIN HUSBAND AND WIFE AND
- FRANCISCO JiVERDIN‘H SINGLE PERSON

{"Borrowar"}) This Securlity Instrument is given to MORTGAGE CAPITAL CORPORATION

K which is organizad and saxloting under the laws of Minnenota, and whooe addreas

A is 111 E. KELLOCS BOULBVARD, SUITE 21S, ST. PAUL MN 85101, !
{"Lender"). Borrrwor owasa Lander the princiual sum of
ONE HUNDRED SBVEN (Y NINE' THOUSAND AND
NO/100 DOLLARS (U.S 3 179,000.,00). Thia desbt Ll evldancad by Borrower's note
dated the same date az vhals Securlty Instrument ("Note"), which provides for
monthly payments, with(the full debt, if not paid earlier, dus and payable on the i
firat day of DECEMBER, «2U08. Thie Securlty Inetrument dacures to Lender: (a) the C
repayment of tha dabt evidanced by the Note, with intarest, and all renowals,
extenslons and modifications oFf the Note; (b} the payment of all other sumn, with

intaerest, advanced under paragriph 7 to protect the security of chie Security ﬁ:?
. Inntrument; and (c) the performance of Boerrower'sa covanantas and agraaements under 'y
. thip Securiky Instyument and the lote. For this purpose, Borrowar does haraeby Ao

mortgage, grant and convey to Lendey the followlng described property located in
COQK County, Illineole:r .
THE SQUTH 8 FEET OF LOT 4 AND ALL OF LOT § 2N BLOCK 4 IN MARTIN LUTHER ' ‘e
COLLEGE SUBDIVISION OF THE NORTH '1/2 OF'13% NORTHEAST 1/4 OF SECTION 20, ’ ‘!
TOWNSHIP 40 NORTH, RANGE 13, BEAST OF THE THIPL. PRINCIPAL MERIDIAN, IN COOK "
COUNTY, ILLINOIS: . '

i RECORUING 35.60
Ve
ROLLING ME_ADDWS

PIN # 13—20‘515a0¢2

which has the addresa’ ct d814 W CENTRAL AVENUE, ’ ' CHICAGO
(straat} ‘ ‘ [city)
L {"Property Address"))

Illinois 60534-
{2ip 00de]

TOGETHER utrn all tho Improvements nnu or harenfter erected on  the proparty, ard alt  epvementy,
appurtenancos, nnd fixturns now or hornuftar o part. of the proportv All roptucemnntu ond edditions whatt
also be covered by thils Sucurity lnutrunant. all’ of the foregoing is referred to In thie Socurity
Instrument as the "Propnrty."

BORROWER COVERANTS that Burrowor is inufully seised of the os:nto horoby conveyed ond has  the right
te mortgoge, nrnnt and conyey the Property and :hnt tho Prcpqrty E] ununctwborod, axcept for encumbrances
of rocord, Borrower Worrants oand ulll detond gonernlty the title to the’ Property agnlnst atl ciolms and
demandu, subject to any oncumbruncan of record.

THLS SECURITY IHSTRUMENT combines uniform covenants for natlenal use and nen-unkform covenants with
Limited varintions by jurisdiction to constitute a uniferm security Inatrument covering real property,
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5. fayment of Principal and interest; Prepayment end iste Charges. Borrower shall promptly pay
whon due the principal of and interest on the debr evidenced by the Note and any prepayment and
latn chargoes due under the Hotae.

2. Funds for Toxes and  |nsurance. Sublect to applicable {ew or to a written walver by
Lender, Borrowor :hn&lrpny to Lender on tha day monthly payments are cue under tha Note, until tho Nors Is
pald In full, o sum t"F\.hdl") ‘for: (o) ycarly taxes and nssessments which may attaln griority over this
Seeurity fmstrument as a lien en the Property; (b) yesrly leasehold. peymentz. or ground rents on the
Proparty, if any; (¢) yearly hazard cr property ir\turnnce premiunl. {d) yasriy ﬂood lngurance premiums,
It any; (&) yosrly mortpape fnsurence premiuma, (¢ lany; ‘and (1) any. sums’ payab(e by Borrowar to Lender, in
accordance with the provisionu of paragresph B, in Lieu of the payment of mortgoge insurance premiums,
thara {rems oro called “Escrow Items." Londer may, ot any time, collect and hold Funds in an amount not to
ancood tha muximum amount n londar for o federally related mortgope {upn may require for Borrower’s escrow
sccount under the federal Renl Extate Settlement Procedures Act. of 1974 am. amended from time to  time, 12
U.5.0. Bection 5250% ot aeq. (“RESPAY), unlesa another law that sppifes tg. the Ffunds seta e lesser amount.
1t 2o, Lender may, ot any time, coilect and hoid Funds in an amount not to oxceed the Iesser amount,
Lender moy pstimeto tho amount of funds due on tha basis of current dsta and rcesonable. estimates of
axpandltures of futuro Escrow ltoms or otherwise in accordance with applicable {aw,

The Funds sholl be hold In an institution whoso doposits ate fnsured by a fevderal agency,
Instrumental Ity, or sotity {including Lender, 1f Lender (s such an inst(tution) or (n /nmy Federal Homo
Loan Bank, lenderxha |- epply tha Funds to pay the Escrow Items. Lender may not cherge Borrower for
holding and pppiying the Funds, annually. analyzinp thu ascrow account, . or verifyiny the. Escrow [toms,
unless Londar poys Berraier interast on the Funds ard spplicable Low permits Lender to mske such a charge.
Howevar, lLender may rogquive Sorrowar to psy 8 one-iime charge for an Independent resi estate tax reporting
service wsed by Lender ir coiwzsation with this lca(n, unless spplicable; law provides otherwise. tinleas an
agreement is made or applicetic Lk requires interest to be paid, Lender shail - not be reoguired to pey
Boreower pny interent or earnings 7o the Funds, Borrower ond Lendsr may agree (n writing, however, thst
taterast shatl be paid on the funis’ Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits anc urbits to the Funds and tho purpose for which oach debit to the Funds
wan made. The Funds arp pledgod as ndd/ tirpe' security for ali sums secured by this Security Instrument.

1{ the Funds held by Lender exceed the amounts permitted to be held by applicable taw, Lender shall
account to Borrower for the excess Funds in rzcordance with the roguirements of appliceble law. 1f tha
emount of the Funds held by Londer at any tins is _not sufficient to pay the Escrow [tems whoen due, Lendor
may so notify Borrower (n writing, and, in euch cass Borrower shall pay to Lender the amount nocessary to
make up thoe doficioncy. Qorrower shall make up tha Jsetic’ency in no more than twalve monthly payments, st
Lander's sole discrotion. .

Upon payment in full of all sums secured by this Securitv Instrument, Lender shall proamptly refund to
Dorrower any Funds held: by Lender, 1€, uder paragraph 23, Lenler shall scquire or sell the Property,
Lander, prlor to the scquisition or ssle of the Property, stall-spply any Funds held by Lender st tho timo
of acquisition or snlo, ap a credit against the sums secured by i3 Recurity fnstrument. .

3. Application of Payments. Uniess applicablo law provides othurwise, all payments recelved by Lender
under parsgraphs 1 and 2 shall be applied: first, to any prepayment charnes due under the Rote; socond, to
amounts paysble under paragreph 2; third, to interest due; fourth, tu nrincipsl dua; and last, to nsny lIbnte
charges dup undar the Hote.

4. Charpos; Liens. Bofrower shall poy all taxes, assessments, charies, fines and impositions
attributable to the Property which/may sttain prierity ovar this Securfiv Intrument, and lepsehold
payments or ground rente, .if any. 3orrowar shell psy thuse obligatichs in the mir=ar provided In pearsgraph
2, ¢r !4 noy paid In that manner, Borrower shall pay them on time directiy to tie rerson owed poymont.
Borrowsr shall pronptly furnish to Lender atil notices of smounts to be pafd undir chis parsgreph. 1
fBor-ower meskos those payments directly, Borrower shall promptly furnish to Lendsr roeceipts evidencing the
payments,

Borrowor shall promptly discharge sny lien which has priorfty ovar this Sacurity laptrioont unloks
florrower: (a) agroes in writing to the payment of the obligation secured by the lien (in B manner
acceptablp to Londer; (b)Y contests In geod falth the Lieh by, or defends againit enforcement ol ‘nue. lien
in, iegn! proceedings which in the Lender’s oplnjon operate to pravent the enforcement of the ller; ~r {¢)
apcuros from the helder of thn Lien sn agreement satisfactory to Lender subordinating the tien o  this
security Instrument. |f Lander determinas that any part of the Property is subject to a 1len which sy
attain priority ovor this Securjty Instrument, Lendor may, afve. Bnrrounr .., notfce !dcntifyinp the Lion,
Borroner shall satisfy the \ien or teke one or more of the actions sat forth above within 10 doys of the
piving of notice. o .

5, Hazard or Property [nsursnce. Barrower shail l:tép the fuprb\?mu now existing or herssfrer
erectod on the Property insured against Loss by fire, hezards {nciuded within the torm “extended covarage"
and any othor hozards, Inciuding floods or flooding, for which Lender requires !nmsursnce. 1his insurance
shall bo maintained in the amounts and for the periods that (Lendsr roquires. The insurance carrier
providing the Inwr-anu lhnll. be chosen Ly Borrouar m.bject to Lenderia approvol  which shall rot be
unredssonably ulthhotd. lf Borrower fails to minnfn :onragc dclcrlbod above, Londer may, &t Lender's
aption, obtaln coverage to pretact Lenderis Hehtl fn ‘the Fropcrry in accordsnce with parapraph 7.

ALl insurance policies and ronowais shall be acceptable to Lendar and shall include & stenderd
mortgage clausc. Londer shall have the right to hoid the policies and renswsls. 1{ Lender requires,
Borrowar shall protrptly niva to Lender all roeofpu of paid ¢remiums and ronewsl notices. In the evont of
ioks, Borrowor shall give prurpt notice to the insirance carrier and Lender. Londer may meka proof of
loss {f not mado promptly by Borrower.
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restoration or repeir of t il picat fonsible ond
Lendar/s security Is not tessenod. 1f the roitorntion ar ropair ., il not ucanomlcallv lnnniblo or Londor!a
accurity would bc tossoned, the lnaurnnco procceds "shatl be opplied td tho'sums secured by this Security
Inatrument, whather or not than duc. with ony oxcoss pafd to Borrower, If Borrower abandens the Property,
or doos nat anawer withln 30 doys o notice from Lander thot the insuranco carrior has of fered to sattio o
¢laim, then Lorder moy collect the insurance prdccddn. ternder moy use the procaeods to repalr or restore
the Proparty or to poy sumg secured by this Security Instrument, whether or not then due, Tha 30-day
porfod wit! begln whan the notice s given.”

Untoss Landar ond darrower otherwise mpree In writing, sny application of procoeds to principnl shnil
not oxtend or poatpone tho due date of tha monthly payments roferred to in paragrephs t ad 2 or change
the amount of tho payments, f under paragraph 21 the Property is acquired by Lender, Borrowor’s right to
uny ingurance policles and proceeds resulting from damage to the Property prior to the acquisition shatl
pass to terkier to the extent of the sums securod by this Security Inetrunent immedintely prioe to the
ncquinition.

4. Oceupancy, Preservatlon, MXaintensnce and Protection of the Property; E&orrower's Loan
Application; Loescholds, Borcowor shalt occupy, ostoblish, nrvl usc tho Proparty as Borrewer’s prinelpal
residonce within sixty doys after the execution of this Securlty Inatrument and shnll continue to - occupy
the proporty as Borrower’s principal redidence for at teest onc yesr ofter the dote of occupancy, unloss
Lander otherwise agrees in writing, which consent shai{ not be wnroosonsbly withheld, or unicas
extanating circumotances exist which are boyond Blorrower’s controi. Borrower shall net dostray, domage or
{mpair the Propel\v, aliow the Property to deterlorate, or commit wWasto on the Propacty.  Borrower shpit
be in dotault if ony {arfofture acticn or’procceding, whether ¢ivit or c¢riminal, i 'bogun that in Lender's
good 1alth Judgment csulil result In forfelturs of the Property or otherWiso matorially f{wpalr the lien
creatad by this Securivy anstrument or Lendor’s security Interest, Borrower moy cure such a defoult  aid
reinstate, as provided in-arcograph 18, by causing the'sction or proceeding to be dismissed with a ruling
that, in Lender's good faith Letarminntlon,  precludes forfeiture of the dorrower’s interest in  the
Property or othaér materint Impoisaenc of the iien crosted by this Socurity Inetrument or Lerxder’s socurity
intersst. Borrower shall nlso we/ ir-cofautt if Borrower, durlng the lean application process, gave
materiatly false or insccurate Informs=ion or statements (o Lender (or felled to provide Lender with any
materinl information) In connoctlon itk 2 lonn avidenced by the Kote, facluding, but not limited te,
ropronentations concerning Borrower!s groupnney of the Property ns a principat rouldence. 1f this Sacurity
Instrument is on o tenschold, Barrcwer shitli couply Mith all the provisions of the lease. |f Borrosor
acquires fee title to the Property, the taasoho)4 and the fee title. ahnll not merge unieys Lender agreos
to the merger in wWriting,

7. Protection of Lender's Rightd in the Propeits, 1t Sorrower folls to perform the covenants
and ngrecients  contalned * In this Security Instrcunt, or there s & legal proceeding that may
signlileantly affecc Landor’s rights in the Property (such-is a proceeding in  benkruptcy, probate, for
conciemnaotion or forfelture or to anforce lows or rogulot ons), then Lender may do andd pay for whetever |s
necessary to protect the valua of the Préperty and Lendorts 7ights in thoe Property. Lender’s wctions may
include poying ony sums uucurod by o Vlon which hes pr{ority =07 this Sacurity instrument, appesring In
court, paytng rensonabla nttorneys' foes tnd entering on the Piocir’v 10 mpke ropairs. Although Lender
may take nction under thls parnpraph 7, Lorclar doas not have to do 47,

Any amcunta disbursed by Lcndor undur this parnurnph 7 sholl tocome acditfonel debt of Borrower
secured by this Securfty Instrunent. Unlsss Borrower ond Londur agrés o othor torms of poyment, these
amounte sinll bear Interest from tho dote of disbursement at the Mote rote/ arw tholl ba poynbie, with
interest, upon notise from Lerder to Borrowar requesting payment.’

B. Marcgage msurohco, 1§ Lerder required mortgege insursnco a8 o Jtoxdition of making the
Llonn secured by this ‘Sacurity lns:rument, Eorrouor ahall' poy the premiums  coquived to maintnin the
mortgege lnsurance in affect. (f, for any rosson, the mortguge Insurance coverngr ~zeuired by iwsndoer
Lapsas or coases to be In offect, Borrower shall pay the premiums roquired to-obtaln coverage
substantinlly equivalont to the martghge {nourance prnv!dUsly “jn effoct, ot a ‘zoit substontinlly
equivalent ts the cost to Borrower of the mortnugn {nauronée prcv}oualy in effect, from on altarnate
mortgoge insurer aperoved by Lorder. lf substnntlully equivaient mortgage !nsuronce covaerone ~is  not
aveilable, Borrower shall pay te Lender onch month » Bum oquol  to one-twetfth of the yearl) ‘ortgage
insurance premiun belng patd by aorrawcr when the "{naurance coverage tapaed ur censed to bg  Ha _sefiect.
Lemder will acgept, wse ond retoin these puymunts ny o loss reserve in tlou of mortgoge insurance, [T
rorerve payments may no longar be roqulrud at the optlon of tender, {{ mortgage Insurance coverago | o
the amcunt and for tho period thot Londor rcqulran) prnvidcd by an lnsurer opproved by Lerddar again
becomes availablg and s obtainod, Borrower sholl pay the premiums required to maintain mortpoge Insurance
in gtfaect, or to provido a loas resorvo, until the reguirement for merEgage insurance anda In bpecordonco
With any written agreement botueun Barrower and Lender or appliceble Lo,

9. Inspuction. Lender or fis unont may mske ressorablo ontries upon ard !nﬁpoct|bnl of the Property.
Lanrder shall give flarrewer notlce ot the time of or pelor to an fnupoction npocifylnn rensonnble couso for
the tnspection,

10, Curdienation. The procreds of any award or cluim for dumnqns, direct or consuquontidl in
connection with any condemnatian or o:hor tnklng of any pnr: ‘of the Property, or for canvayance !n Liou of
Cﬁﬂduﬁ\ﬂ!‘nﬂ, are hurcby ans fgnod ond shall ve pn!d te Lender,
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partial toking of tho Property In which the fair market vatue of the Property {nmediately before the
tokinp is cqual ro or greater than the amount of the sums secured b-,- this Security‘ instrument immediately
before the taking, unlau forrower and Lecder othorwiss aspree in writing, the sums secured by this
Secur(ty Inatrument ghatl be roduced by the mmount of the proceeds multiplied by the following fractiom:
ta) the total amount of .tho sums secured iumedinuly bofore the taking, divided by (b) the falr market
valus of the Property immediately before the tsking. Any balance shall be paid to Borrower. tn the avent
ot n pertial taking of the Property {n which the faic market values of the Property immediately before the
taking ia lose then the amount of the aums secured. imnadiately befora the taking, unless Borrower and
Londor otherwise agrae ln writing or uniess spplicable Iaw otherwise prevides, the procesds sghall bo
applied to the sums secured by this Security Instruwent whether or not the suma are then due.

If the Property is sbandoned by Barrower, or. if, after notice by Lender to Borrower thar the
condemnor offers to make an awnard or settie o cleim for damages, Borrower foilis 1o respond (o Lender
within 30 days after the date the notice {s glvan, Lendor s suthorized to cecliect and spply the procoeds,
at it optfon, 2ither to roestoration or repale of the Property or to the sums secured by this Security
Instrument, whother or nat then due.

Uniess Lender and Borrowor otherwise agres in writing, any spplication of proceeds to principal shatll
not axtercd of postpone the duc date of tha monthly paymente reforred to (n parsgraphs 1 ond 2 or chanpe
the mmount of such payments, .

11, Borrower dod Releassed; Forbearance By Lendsr Hot & Waiver. Extension of the time for payment
or modification of wonrtizution of the suns securod by this Security [netrument granted by Lendor to any
successor in intares¢ ~% Boriower shatl not operste to raloose tha (febflity of the originsl Horrower of
Borrawer's wuccessors i interest, tonder shall not be roquired to coamence procapdings bpainel  any
succonror in interest or ro uso to extend time for payment or athervise modify mmortizotion of the sums
secured by thie . Security Insuriment by reason of any demand made by the oripinal Borrower. or 8orrower’s
successors In interert. Any roroecrance by Lender in exorcising any right or remedy shall not be a waiver
of or preclude the axercise of ray right or remedy.

t2. Successors and Assiprs gound; Joint and Several Liability; Co-signers. the covenonts
and agreoments of this Security Instriment shail bind and bensfit the succesrors and assigns of Lender and
torrower, aubject to the provisions or wo agraph 17. Borrower’s covensnis and sprocments shall be Joint
! several. Any Borrower,who.co-sipns this Zewurity tnstrument but does not execute the Hote: (o) Is
co-sfgning this Security Insteument only to Hortgepe,. prant and cohvay that Horrower’s interest in the
Property undor the terms of this Security Instrument; (b) is not personally obligated to pay the sum
secured by this Security instrument; and (c) agvce. vhat Lender and any other Borrowsr may agree to
extend, wmodify, forbear or make any accommodations .o/ (ti regard to the terme of this Security Inatriument or
the Note without that. Borrower’s consent.

13, Loan Charges. |f tha loon securad by this s-eurt.v faRrTrument is subject to s law which sats
maximun loan charges, and that law {a finally inverprated so that the [ntercst or other ican charges
collectod or to bo collected in connectisn with the loan oxcired the permitted limits, then: (a) any such
loan chorge shall be roduced by tho amount noacassary to reduce “ne charge to the permitted (imit; and (b
any sums alroady collected from Borrower which exceeded permittec 'imits witll be refunded to Borrower,
Lender mby choose to make this refund by reducing the principal ower valer the Hote or by making » direct
payment to Borrower. If A rofund recuces principal, the reduction will s troated as a partial prepayment
without any prepaymant charge under the Hote, )

14. Hotices. Any hatice to Borrower provided for n this  Securfty Instrumsnt shall be piven by
delivering (t or by mailing. it by first class mall unless eppliceble law requirus use of encther mothod.
the notice shall be directed to the Property Address or any other address Gerroie: desipnates by rotice to
Lender, Any notice to Lender shall be given by first closs meil to Lender'n atkdres. s'ated harein or any
othaer address Lender designates by notice to Borrower. Any notice prnvldcd for in thi Sceurity Instrument
shal{ be deemed to have been glven to Borrower or tender when given as provided in this paiagraph,

15. Governing Law; Severablility, This Security Mnatrument shal{ be governed by federal f=v amd the
taw of the jurisdiction in which the Property is located. In the event that any proviston ‘or 1 louse of
thig Socurlty instrumnt or tho Note conflicts with upnplfcablo lnu. such conflict shall not afvo.t _ other
provisions of this,Security Instrument or the Note which cen bs given effect without the vorclicting
provision. To this ond the provisions of this Securfity Instrument ond the Noto are declared’ (o) be
scverable.

16. Borrower's Copy, Borrowcr shall be given one conformed copy of tho WNote and of this Sccunivy
Inklrument, .

17, Urarwfor of the Property or a feneficial [nterest in Borrower. 1f all or any part of the
Property or any tnterest in it is sold or transferred (or {{ a beneticial interoct in Borrower ts sold or
tronsforred and Borrowar I8 not a natursl person) uithout Lenderts prior written consent, Lender may, at
its option, require imediate paymant (n futl of oll sums secured by this Securfty Instrument. However,
thin option shall not ba exercized by Lender 1f exerclee Is prohibited by federal law as of the date of
this Security lnetrament. ) ‘

t{ tender excrcises t‘hll option, Lender shall give Horrower notice of ncccleratim. The notice shall
provide o poriod of not less than 30 days from the dste the notlce is, dellvered or maited within which
Sorrowor must pay all sums socured by this Becurity Instrunent, 1 Borrpuqr talis tc pay these sums prior
te the expiretion of this period, Lerder may (nvoke sny romediss pcmntod by this Securfty Instrument
wWithout further notice or dewarvd on Borrouer.
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18. Gorrower’s 'RlahtFU NDQ E ErLCnIAl&hn(\::@hPuX@rmn haveo

the right to have snforcement of this Security Lnstrumont "dl'n'cbf\‘nhuod ot'any time prior to the' oarifer
af: (o) 5 days (or such othor poriod as opplicable Law may specify for roinstatement) bufore pate of the
Property pursuant to any power of sale contained in this Security Instrumont; or (b) aentry of a judgment
entorcing this Securlty Instrument. Thoue conditions sre that Gorrower: (a) pays Lander ull aums which
then would be due under thls Security Instrument and the Note os I no accelerntion had occurred; (b}
cures ony dofaulr of any other cavananta or agraemantz; (¢} pays all cxponsos incurred In onforcing this
Security inatrumont, {ncluding, but not limited to, rossonablo ottornoys! foow; ardd (d) tokos wuch actlen
839 Lender may reasonabily require to nssurp that the Lien of this Socurity lnstrument, Loendarfs rights in
the Prapacty and Borrpwor's obllgation to poy the suma gecured by this Security Instrumont shall contfinue
unchanged. Upon reinstatemant by Gorrowar, this Security. Inatrument ond thao cbiigations secured haraby
snatl romain fully offective as 1t nc acceleration had occurred. However, this right ta relnstate shatl
not apply in the case uf mccolarstion under paragraph 17, °

19. Sole of Hote; Charge of Loan Servicer. The Wote'or a partial interest In tho Note (togethor
with this Securlty lnstrument) may be scid one or mare times without pricr potice to Borrower, A sole moy
rosult in o change in the entity (known os tho "Loean ServicerY) that collects monthly payments due undor
the Hote end this Sacurity (nstrumens. There also mey be ore ar moere changos of the Loan 3ervicer
unrelated to o sale of the Note. 1f there is o change of the Loun Servicer, Borrowor wiil bo given written
notice of the change in accordanca with paragraph 14 abave ond applicable Low, Tho notice will wtate the
name ond address o \the new Loan Servicer and the address to which paymonts should be made. The netice
will alse contaisy v other information required by applicable (aw.

20, Hnznrdous Sontonces. Borrowor sholl not cause or permit tho presanca, uve, diuposal, storape,
or rolanse of any Haz/rdeus Substances on or in the Property. Gorrower shall not do, nor nliow unyone alue
to do, anything aftectine tie Froperty ‘that s in vialatlon of any Environmental Low. The preceding  two
sentences shall not appiy-<o vhe presance, use, or storoge on the Property of small quontities of
Hpzardoys Substances that a2 graernlly recognized to be opproprinte to normal residential usea ond to
maintenance of the Proporty.

Bz rowor shall prosptly give Lesddor writton notice of any investigotion, claim, demand, tnwsuit or
other sction by ony govarnmental or resulatary nyoncy or private party f{nvoiving the Peroperty and any
Inzardous Substance or Envicordental Loy o7 which Borrower fhins sctunl ‘knowlodge,' I+ Borrower lenrns, or Is
notified by any governmental or regulatery suthar{ty,’ thut sny remaeval or other romediation of ooy
Hazardous Substance anftfecting the Proparty (B recessary, Barrower shall promptly toke all necosanry
remedinl actions in uccorfiancu‘_\_fifp\‘.ﬁn‘{,w:s Law, _

As unedg.im-r.m'rpu‘raqfh'bﬁ ?ﬁ, "Hegprdaus Saetencost pro thoey Bsubstonces defined ns  toxic or
hazardeus subfitoiges f:y"'fz'h'v#j ‘éf\ﬁ:lﬂi“ Low enddths roliowing wuubstonces: goscline, keroaene, other
fiomeable or Goxic petrbifi'ii's\' oY 'l'thr‘l‘%ms lelcyu and horbicides, volatilo selvonts, matorials
containing ;antns..‘-'dr'-‘ ‘io"FM\da\\}qiu, J"ﬂng, Jtuplpactive “matoriala, A used in this poragroph 20,
“Envirormental, tow &ma‘nnxf'ndg':rflt\j_”‘l‘lj\jﬁ:gﬁl\gl:xpuh tho ju-isdictlion where the Property f# iocated that
relate to health,-aafety of envirormental protection,

HON-UN|FORM COVENANTS. Borrowar anki Lender furthdar covenciit and agreo ns follows:

21, Accelarntion; Remedies. Lerdor dhmil give notles 20 Borrower prior o bEceteration
foltawing Borrower's bronch of any covenant or sgroement in this Secicity Instrument {but not prior ¢
accotaration under paragroph 17 unless epplicable \aw provides otherv 7). Tho notlice shall speclity: (a)
the default; (b) the acticon required to cure the default; (¢) o date,.rut lesa thon 30 doys from the date
the notice Is piven to Borrower, by which the dofoult must ‘be cured; ond (d) ‘tist fallure to curc the
ovefpult on or batore the date spociftled in the notice may result in accelerwtfor of the sums Eecured by
this Socurity Instrumant, foreclosure by judicicl procoeding and sale of the Frepaity, the netice sholl
turther inform Borrawer of the right to reinstate after accoluration and the wipht Jto pssert in the
foreclosure procsoding the non-oxlistenca of o defoult or uny othor dofonso of Borrowvii—o accalaration and
foreclosure. !f the defnult is not cured on or before the date specifled In the notive, (Lender at ita
option may require imsediato paymen: in full of oil quns socured by this Security 1aitrument withowt
furthor domand and may foreciose thia Security Instrumant by judiciol proceeding. Lonser shall be
ontitlied to colipct all expenses incurred In pursuing the remedios provided in this porrgoash 21,
including, but not limited to, roasonable nrtornays’ foes and costs of title avidence.

22. Ralease. Upon payment of all suns secured by this Securfty [nstrument, Landar shall relenrs ~this
sSecurity lnstrument without charge to BorroWer, Borrower shail puy any recordation tosts,

23, Moivor of Homestend, Borrowsr waives all{ right of homestead cxemption in tho Proparty.

24. Ridaers to this Securlty Instrument, 17 one or more riders ore oxecutod by Borrowar ol
rucorded topether with this Security Instrument, tho covenants ond agroements of eoth such rider shall be
incorporated into and shall amend end supplement the covenants and agreemonts of this Security Instrument
a3 if tho rider{s) wore » part of this Security Inatrumaent,

[(Chock npplicable box{es)]

{1 Adjuatable ;lntn Rider [ 1 Condominium A{der [X} t-4 Famity Rider

[ 1 Groduated Fayment Ridar { 7 Planned Unlt Dovelopment Rider { ) Biwgokly Payment Rider
¢ ] Batlgon #ier { ) Rote Imgrovemant Ridor I 1 Second Heome Rider

1) V.A. RIDER { ) Othar{s) (specify)
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Instrument and. in any rider{s} oxecutad orrower and racor
\
Ld”gfe J wa {8enly
itnesst JORGE A VERDIN <Borrower.
Socipt Becurity : 329704368
Mg ELres f{],c.,aé’.. (Senl s
Witnesa: HARIA ELVIA VERDIN -Horrower

social Security : 350B449P8

FRANCISCO J VERDIN
Social Becurity :

(Sonl)

*Berrower

(Sonl)

Social Security :

STATE OF IL, COOK County am:

I, the undarsignoed, a Heer Bublic In and for caid county and state oo heroby certify that
JORGE A VERDIN AND

MARIA ELVIA VERDIN - HUSBAKD AL 'IIFE AND

FAANCISCO J VERDIN A BINGLE PERS'A

personally known to ma to be tho. <oame personis) whnso name(s) ARE subscribed toc the
foregsing Instrument, . pppesred be/orre mo this day {n porson, and scknowlodged that
THEY signed and clelf{vered tha salid {nstrune it ns THEIR frae and voluntary sct, for the wses
and purpones thorein sev forth,

Given under my hand and officlal Seal this 16TH Cay »F NOVENBER A.D,

-
o . -"f':/ B .
My Conmission expires: g ét{‘-—-—:}
Hotary Publlc

This instrument wac prepared by NORTGAGE CAPLTAL CORPORATION,
1920 N, Thereau Drive suite 161, Schaumburg, IL 60173,

{Space Below This Line Reserved For Lender and Recordr. ;.

Record and Return to).

MORTGAGE CAP|TAL CORPORATION
111 E, KELLOGG.BOULEVARD, SULTE 215
ST, PAUL KN 5510%
ATTH: L1SA CHASE

At et

PAOE & OF &
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Asaignmant of Rante

THIS 1-4 FAMILY RIDER Lo made thism 16TH day of NOVEMBER, 1993, and Lis
incorporated lnte and shall be deemed to amend and pupplemant the Mortgage, Dead
of Trust or Securlty Dsed (the "Saecurity Instrumant®) cf the same date given by
the underslgned  (the "Hofrower") to gecurs Borrowaer's Nota to
MORTOAQE CAPITAL CORPORATION (tha "Landar")
of the sane date and covering the Proparty deacribecd in the Securlty Instrument
and located ati 3814 N CENTRAL AVENUE, CHICAGO, IL 60634-

' {Property Addrese) ‘

1-4 FAHILY'CGVENANTBQ In addltion to the cdvanqnﬁa and agreementes made in
the Security Instrument, Borrowsr and Lender further <covenant and agree as

follows:

A. ADDITIONAL PROPBRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Proparty Jdescribed in the Securlty Inotrument, the following ltems are added
te the Propauty descrlption, and shall alpoo conmtitute tha Property covaered by
the Securlty Idutrument: buliding materials, appliances and goods of every nature
whatesoever now Or hareafter located in, on, or used, or intendesd to be used In
connection with cYe) Property, including, but not limited to, thoma for the
purposes of suppLlyiry or distributling heating, cooling, electricity, gas, water,
air and light, fire vceoventlon and extlngulohing apparatus, sacurity and accedn
control apparatus, plumising, bath tubs, 'water heatorw, watar olonato, oinko,
ranges, stoves, refrigursarors, dishwashers, dispomals, washers, dryers, awnlngs,

storm windows, storm doors,-acraensd, blinds, shades, curtalns and curtain rods, by
actached mirrors, cakineti, .canalling and attached floor coverings now or ;L.
hereafter attached co the Property, all of which, Lincluding replacements and A
additions thereto, ahall be de¢maa to be and remaln a part of the Property R

covered by the Security I(nstrumant.. All of the foregolng togethor with the B
Property described in thia ‘Security instrument (or the lLeasehold eotate LIf cthe e
Security Instrument ia on a leasehoid! are referred to ln this 1-4 Famlly Rider ;;S
and the Securlty Instrument ae the "P..Harty. e

B. USE OF PROPERTY; COMPLIANCE WI'H LAW. Borrower shall not oeek, agreo
tc or make a chunge in the upe of the Propurty or Lte =ronlng classificatlon,
unleas Lender has ngraed in writlng te the cheage. Borrower shall comply with
all lawa, ordinancas, ragulationa‘ and requlrromente of any governmontal body
applicable to the Property.

c. SUBORDIHRTF LIENS. Excapt aa permitted Yy federal law, Borrower shall
not allow any lien lnrerior to the Secur;uy 1necrumenf tu be perfected agalnst
the Property without Lender's prior written permisoloi.

D. RENY LOSS INSURANCE. Borrower phall malntaln tnsurance agalnet rent
loss in additioh to the other hazards for which insurance ie zocuirad by Uniform

:“ Covenant 5.
E. “BORROWER'S RIGHT TO REINSTATE® DELETED, Uniform Covensit 18 is delated.

r, BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwire (eagree in
writlng, the first eentence in Uniform Covenant 6 concarning Borrowar g ~ccupancy
of the Property is deleted. All remalning covenants and agreements wset forth in
Unilform Covenant & shall remain in effact.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall aasign to
Lender all leases of the Property and all gecurity deposits made in connaction
with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to exegute new leagen, in
Lendar's sole discretlion. As used in this paragraph G, the word "lease" wahall
mean “"gublease" LFf the Security Instrument is on a leasmhold.
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5, dieel) NEERIC G OPY o o
Sorrower abpolutely ndo ticnhall Lendey all the

rents and revenuas ("Rants") of the Propnrty, reandlesn of to whom the Rents of
the Property are payable. Borrowar authorizes Lender or Lender's agents to
collect the Rente, and agraes that each tenant of the Property shall pay the
Rents to Lsnder or Lendar' 8 agents. Howaver, Borrowar ahall xecaive the Rents
until (i) Lender hae gLven Borrower notice of datnult pursuant to paragraph 21 of
tha Sacurity Inatrumant and . (i4) Landaer hae given notica to the tenant(s) that
the Rents aru to ba pald to Lander or Lender’s agent. This assignment of Raento
conntitutas an absoluta assignment and not an assignment for additional security
only.

If Lander gives notice of braach to Borrower: (i) all Reants recaivad by
Borrowar shall ba held by Borrowar as trustee for the benefit of Lender only, to ba
applied to the osume aecured by the Saecurity Instrument; (ii) Lender shal)l be
entitled to collect and receive all of the Rents of tha Property; (4ii) Borrowar
agreen that each tenant of the Property shall pay all Rents due and unpaid to
Lender or Lender's agents upon Lender’'s writtan demand to the tenant; (iv) unless
applicsble law provides cothaerwise, .all Rents collected by Lender or. Lender's
agentns shall be applied firet to the costs of takinq control of and managing the
Proparty and c¢oslecting the Rente, including, but not limited to, attorney’'s
feas, receiver s fees, pramiums on receiver’'s bonds; repair and maintenance
conts, insurancs rramiums, taxes, asssosments and other charges on the Property,
and thon te tha! rumas sacured by the Security Instrumant; (v) Lender, Lender‘s
agonts or any judisially appointed receiver shall be liable to agcount for only
thooo Rentp actually (rrcelved; and (vi) Lendar ashall be entitled to have a
racolvor appointad to - tikhe pospsesplon of and manage the Proparty and ceollect the
Rente and proflitn . derivisd from the Property withocut any showing as to tho
inadequacy of thae Propart > as sacurity.

I1f tha Hents of the. Propur.y are not sufficient to cover the coste of taking
control of and managing the Prosorty and of collecting the Renta any funds
expended by Lendar for such purpiseu shall become indebtedness of Borrower %o
Lendar sacured by the Security Inurtumant pursuant to Uniform Covenant 7.

Borrower roprasénta and warrants_ ‘lhat Borrower has not axecuted any wrior
assignment of the Rents and hap not aic will not perform any act that would
praevent Lender from axorciesing ite righte uncer this paragraph.

Landax, or Lendar 8 agents or a juchLn;lﬂ nppolntnd racelvar, ahall not be
raquired to antar upon, take contrel of or maircein thn Property before or aftar
giving notice of default to Borrower. Howaver, Iandar, or Lender's agents or a
judicially appointed receiver, may do soc at any tilo. when a default occurs, Any
application of Rentos shall not cure or walve any dofavlt or Ainvalidate any othor
right or remedy of Londer.' This aaoignmant of " Renta~ of the Property shall
terminate when all the sums sacured by the Security Initriment are paid in full,

I, CROSS~-DEFRAULT PROVISION. Borrower'’'s dafoult or ( breach unpder any note
or agroemunt Ln whlch Lander han an interaest shall be a bre»ih under the Socurity
Inatrument and Lender may invoke any of the remedien permitiad, by the Security
Inatrument. '

BY SIGNING BELOW, Borrower accepts and agreés to the terms  ard provisions
containad in thie 1~4 Family Rider.

_QMI?_A “?//z&'Wé«t {Seal)

JORGE™ A VERDIN ~Borrower
lgwsa E b Jwﬂm&m {Seal)

MARIA ELVIn VERDIN -Borrowar

r : !

st {8eal)

FRANCISCO J VERDIN -Borrower
(8eal)

~Borrower

Arianb gt
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