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MORTGAGE

THIS MORTGAGRE ("Security invirument™) Is glven on NOVEMBER 17, 1593 . 'The morigagor i

KARKOR BIRAZIAN AND VIVIAN AIRAZIAN, HUSBAND AND WIPE ﬁggfﬁﬁmﬁ Jg-gg

(] 0303831%
("Borrowsr”), This Security Instrument s giveu lo

GN NORTGAGE CORPORATION, A WISCONSIN CORFJRATION

'
which is organized and sxisting under the laws of THE STATa UF. WISCONSIN , and whore
address is 6700 PALLBROOK AVE,., STR. 293, WEST HILYLGS, CA 91307

"Loider"). Borrowor owes Lontder the principal sum of

ONE HUNDRRD TWENTY THOUSAND AND 00/100

Doloes (U.S. § 120000.00 h

This debt 13 evidonced by Borrowor's nolo dated the enme dato as this Security Insirinsnt ("Note"), which provides for monthly
paymenis, with the full debt, if not paid carlier, duo and payable on DRCEMBIR Z1. 2000 » 'This Security
Instrutnont secures to Lendor; (s) the ropayment of the debt evidenced by tho Not, with In'c-sst. nd all renowals, extonsions nnd
meodifications of the Note; (b) the payment of all other sums, with Intoreat, advanced urder paragiaph 7 to protect the securily of

this Security Instrumont; and (c) the performance of Borrowor's covenants and agreements urker this Security Instrument ancl the
Note, For thls purpose, Borrower doos heraby mortgnge, grant and convay to Lender the following des<ritsd property located in
County, lllinois:

LOT 48 IN GLEN GROVE TRRRACE, BEING A SUBDIVISION OF PART OF THE EAST (/2
OF THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 12, RAST OF 4dE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #09-13-308-022 COOK COUNTY
RECORDER
JESSE WHITE
ROLLING MEADOWS
KORTON GROVE

which has tho addross of 5323 OVERHILL COURT (Sireat, City],
llinols 60053 ("Property Addresy”);
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TQGETHER WITH all the improvements now or hersalt¢s srecled oh the property, and il oAsements, appurionances, and
fixtures now or hereafter & part 'of the property, All roplacements and additions shall also bo covored by this Security Instrument,
All of the foroguing is reforred] to in this Security Instrument as the "Proporty,”

BORROWER COVENANTS that Borrawer is lawfully solsed of the eatate hereby conveyed and has the right to morignge,
grunt and convey the Property and that the Property s unencumbsred, sxcept for sncumbrinices of record, Borrower warranis and
will dofond generatly tho title ta the Praporty against all claims and demands, subject to nny oncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security Instrument covaring real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borcowse shall promptly pay whoen duo the
principal of and Inlerest on the debt oviienced by the Note and any prepayment and Iato charges due urxlor the Note.

2. Funds for Taxes and Insurance,  Subject to applicabls law or to a written waiver by Lender, Borrower shall pay to
Lomdor on the day monthly paymonts are due urdler the Note, untit the Note Iy pald In full, 2 sum (*Funds”) for: (n) yoarly taxes
and ngsessments which may attain priority ovor this Security Instrument as n lion on tho Property; (b) yoarly lsasohold payments
or grourkl reats on tho Property, If any; (0) yearly hazard or proporty insueanco premiums; (d) yearly flood Insurance premiunu, if
any: (8) yearly mortgage insurance premiums, it any; and (f) any sums payablo by Borrower to Lender, in accordance with the
provisions of parageaph @, in lieu of the paymont of mortgage insurance premiumy, Thess Htems arc called “Escrow ltoms.”
Londer may, at any time, ¢siiost ad hold Funds in an mnount not to exceed the nwximum amount a lerdoer for a fedorally relatd
mortgage loan may require io: Barrowar's escrow necount undor the fedoral Real Estato Settloment Procedures Act of 1974 as
amended from time to time, 12 V3.0 Section 2601 ef seq. ("RESPA™), unloss ancthor law that applica to the Funds sets n lessor
amount. If s0, Londer may, at any himz, collect and hold Funds in an amount not to exceed the loaser amount, Lendor mny
ostimato the amount of Fumkls duc on tho kasia of cucrent datn aixd reasonablo estimates of expenditures of future Bscrow Itoma or
otherwise In accordanco with applicablo law.

‘The Funda shall be held in an Inatitution whaso oposila are Insured by a fedorn! ngency, instrumentality, or entity (including
Londor, If Londer [¥ such an institution) or in any Fadoral Home Loan Bank, Lendor shall apply the Funda 10 pay the Escrow
Ttoms, Londer may not charge Borrowur for holding ivt-soplylng the Fumdls, annually analyzing thoe sacrow accounl, or vorifying
the Bscrow llomu, unloss Lorder payy Borrower interest or tho Funda and applicable law permits Lender to make such a chargo.
However, Lender may require Borrower to pay # one-limo chrsge for an indopendont real estate tax roporting sorvice used by
Lendor in connection with this loan, unless appllcable law pravides otherwise. Unlsss an agroament {s made or applicable law
toquires intereat to be pald, Lendler shall not be required to pay “Sor-ower any intsrest or earnings on the Funds. Borrower nnd
Londer may agree in writing, however, that interest shall be paid on ‘e Furkla, Londer shali give lo Borrower, without chiarge, an
annual accounting of the Funds, showing credits and debits to the Funds ard.the purpose for which sach debit to the Funds was
made. The Funds nre pledged as additional sscurity for all sums aecured by talr Security Instrumeont.

If the Furds held by Lendor exceed the amounts pormitted to be hoki by appliczSis law, Lendor shall account to Borrowor for
the exceas Funds in accordance with ths roquiroments of applicablo Iaw. 1f the amaunt o7 the Funds hold by Lender at any time is
not sufficient to pay the Bscrow ltems wihen dus, Lender may a0 notify Borrawer in viehing, and, in such caso Borrower shall pay
to Lander the amount necessary to make up the deficlency, Borrower ahall nuke up *ie <oficlency in no more than {welve
monthly payments, at Larler's sole discretion.

Upon payment in full of all sums sscured by this Security Instrument, Landor shall prompily, 1efund to Borrower any Furls
held by Londer. If, uler paragraph 21, Landor shall acqulre or sell the Property, Lender, prior tr tho acquisition or sale of the
Proporty, shall apply any Funds hekl by Londer at tho time of acquisition or sale ns n credit against/d:e suma secured by this
Security natrument,

3. Application of Payments,  Unloss applicablo law provides otherwlae, all payments recelved by Lonier undor parngraphs
1 and 2 shall be applied: first, to any propayment charges duo under the Nole; secand, to amounts payable unvur paragraph 2;
thind, to interaat due; fourth, io principal due; axl inat, to any late charges duo under the Note,

4, Charges; Liens, Borrower shall pay nll taxos, assessments, charges, finos and impositions stributable to the Property
which may attain priority over this Security Inslrument, and leasehold paymonts or ground rents, if any, Borrowsr shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowor shall pay them on time dirsctly to the
porson owed payment, Borrower shall promptly furnlsh to Lender ail notlces of amounts to be paid urdoer this parageaph, If
Borrowes makes these payments directly, Horrower shall promptly furnish to Lendor receipta ovidencing the paymenta,

Borrower shall promptly discharge any lien which has priority over this Security Instrimont unless Borrowor: (a) agross in
wrlling to ths payment of the obligation aecured by tho lien in a manner accoplable to Lender; (b) conlosts in good faith the lien
by, or defends agalnst onforcoment of the llen in, logul proceedings which in the Londer's uplnion oporato to prevent the
enforcemant of the liea; or (c) secures from the holder of the lien an agreoment satisfactory to Lender subordinaling the lien lo
this Security Instrument, If Lender determines that any part of the Property Is aubject to a llen which may attain priority ovor this
Security Instrumsnt, Lender may give Botrower a natice identifying the lion. Borrowor shall satisfy the llen or lake ono or moro
of the actions set forth above within 10 dayu of the giving of aatice,
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§, Hoxzard or Property Insurance, Borrawoer shall koo;“ho improvements now oxistlng‘or hereaftor erected on the Property
insured agalnst loss by fire, hazards included within the term "extended coversge” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall bo mainiained in the amounts and for the periods that Lendor
requires, The insurance carrler providing the insurance shall bo choson by Borrowor subject to Lendor's approval which shall not
be unreasonably withheld. If Borrower falls to maintaln covernge described above, Lemlor mny, a! Lender's option, obtain
coverngo to protect Lender's rights in the Proporty in accordance with paragraph 7,

All insurance policies and roncwals shall be accoptable to Londor and shall include a standard mortgage clause, Londer shall
have the right 1o hold tho pollcles and renowals, If Lander recuires, Borrower shall promptly give to Lemder all receipts of pald
promiums and renownl notices, In the ovent of loss, Borrower shall give prompt notice to the insurance carrier il Lendor, Lendor
may make proof of loss if not made promptly by Borrower.

Unleas Londer and Borrowear othorwlse agree in wriling, insurance procesds shall bo applied to restoration or repair of the
Property daniaged, if the restoration or repalr is aconomically feasiblo and Lender's security s not lessened, If the restoration or
ropair {1 not oconomically foasible or Lender's security would be loasoned, the Insurance proceeds shall be applied to the sunu
secured by this Security Instrument, whether or uot then due, with any excess paid to Borrower, If Borrower sbandons the
Property, or does n2e aawer within 30 days a notice from Lendor that the insurance carrior has offored to settle a claim, then
Lordler may collect the Jusurance proceeds, Loandor muy use the proceeds to repair or restore tho Praperty or {o pay suma secured
by this Sacurity Instrumerst, 1/hother or not then due, The 30-day period will bogin when the notice is given,

Unless Lender arxi Borrowrr otherwise agree in writing, any application of procoeds 1o principal shall not extewd ov postpons
the due date of the monthly payme:ita referred to in parageaphs | and 2 or change the mmount of the paymenta. If under paragraph
2] the Proporty ia ncquired by Londsr, Borrowor's right to any insurance policies and procoeds resulling from damags lo the
Property prior to the acquisition shall 'mass to Lender to tho oxtent of the sums secured by this Security Instrument immediatoly
prior to the acquisition.

6. Occupancy, Preservation, Maintenar:¢ and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propery as Borrower's principal rosidence within sixty daya afier the exscution of
this Security Instrument and shall continue to cccupy thv Property as Borrower's principal rosidence for at least one yoar after the
date of occupancy, unless Leiler othorwise agroes ir writing, which consent shall not be unroasonably withhold, or unless
exlenuating circumatances exist which are beyond Barrowe: s-control, Borrower shall not clestroy, damage or impair the Property,
allow the Property to deterjorale, or commit waste on the Property. Borrower shall be in default if any forfeilurs actlon or
proceeding, whether civil or criminal, is begun that in Lander's 200 faith judgment could resull in forfelture of the Property or
otherwise materially impaie the lisn created by this Security Instrum=ot or Larklor's security Intereat, Borrower miny cure such n
default arxl reinstate, as provided in parsgraph 18, by causing tho netlorar proceeding to bo dismisscd with a ruling that, in
Lendor'a good faith deterniination, precludes forfelture of the Borrower's I7ie:cst In the Property or other material impairment of
the llen created by this Security Instrumoent or Lender's socurily intercat, Borrev:s¢ shall also be in default if Borrower, during the
loan application process, gave matorinlly false ar inaccuraie information or statomeits to Lander (or fuiled to provide Londer with
any matorlal information) in connection with the loan ovidonced by the Nots, wcluding, but not limited to, roprosentations
concerning Borrower's occupancy of the Propesty ns a principal residence. If this Security Lnsirument ia on n lensshokl, Borrowor
shall comply with all the provisions of the lease. If Borrower acquiros [eo titls Lo the Propert: the leasshold and the fee title shall
not mergo unless Landor agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, [f Borrowor fails to perfarm the cavensr.s ar! agroements contatned in
thia Security Instrument, or thore ls a logal proceeding that may significantly affect Londor’s right: In ‘he Property (such as a
proceeding in bankruptey, probato, for condemnation or forfeiture or to snforce lawe or regulalions), then. Le:iaer may do and pay
for whatever Is necessary to protect the value of the Property and Lender's rights in tho Property. Lender's rcilons may Include
paying any sums secursd by a lien which has priority over this Security Instrument, nppoaring in court, prving reasonablo
attorneys' fees and ontering on the Property to make repairs, Although Londoer may take action under this parngraph 7, Lender
doess not have to do so,

Any amounts disbursed by Londue under this paragraph 7 shall becomo additional debl of Borrower sezured by this Security
Instrument, Unless Borrowor and Londor agree to other torms of paymonl, theae amounts shall bear interest from tho date of
disbursement at the Noto rate and shall bo payable, with interest, upon notice from Lanler to Borrower recueating payment.

8, Morigage Insurance., If Londer required mortgage insurance na a condition of mnking the loan secured by this Securily
Instrument, Borrower shall pay the promiums roquired to malntain the mortgage insurance in effect, If, for any veason, the
mortgage insurance coverage required by Landor lapses or conses lo be in offect, Borrower shall pay the premiums required to
oblain coverago substantially oquivalent to the mortgago insuranco proviously in effoct, at a cost substantially oquivalenl to the
cost to Borrower of the mortgage lnsurance previously in offect, from an alternalo mongago insurer approved by Lendor, If
substantlally equivalcnt mortgage insurance caveragoe is not avallable, Borrowor shall pay to Londer each month a sum equal to
one-twellth of the yearly mortgage insurance promium boeing paid by Borrower when the insurance coverage lapsed or coased to
bo in offect, Londor will accopt, use amd rotain theso payments an a loes resorve in lisu of mortgage insurance, Losa reserve
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paymenis may no longer bo required, at the option of Lendey/ if mortgago Indueanco covnrale (iri the amount and for the perlod
that Landoer requires) provided by an Insuror approved by Londor agnin becomes available and is obtained, Borrowor shall pay the
premiums required to malntain mortgage insurance in offect, or to provide a loss reserve, until the requiroment for mortgago
Tnsurance ends in accordance with any written agroemont botwean Borrower and Londer or applicable law.

9. Inspection, Londer or its agont may make reasonablo ontrios upon arxl inspections of the Property, Lendor shall give
Borrowar notice at the time of or prior tn an inspoction specifying reasonable cause for the inspection.

10. Condemnation. Tho proceeds of any award ar claim for damages, direct or consequontial, in connection with any
condomnation or cthor taking of any past of the Property, or for conveyance in lisu of condemnation, aro heroby nssigned and
shall bo paid to Lendor,

In the event of a total taking of the Proporty, the proceeds shall be applied to the sums secured by this Security Instrumont,
whather or not thea dus, with any excess paid to Borrower, In the event of a partial taking of the Proparty in which the fair market
value of tho Pruporly immadiatoly buforo the taking la oqual lo or greatsr than the amount of the sums secured by this Security
Instrument irvmedintely before the taking, unless Borrower and Londer otherwise agree in writing, tho sums secured by this
Security instrumont shall bo reduced by the amuunt of the procoeds multiplied by the following fruclion: (a) tho total amount of
the sums secured im-aediately before the taking, divided by (b) the fair market value of the Proporty Immediatoly before the
taking. Any balancs akz be pald to Borrowor. In the event of a partial taking of the Praperty In which the falr market valuo of the
Proporty immediately ‘vefuro tho taking {s loss than the amount of tho sums secure) immedintely before the taking, unless
Borrower and Lander othe:wiss agreo in writing or unloss npplicablo law otherwise provides, the proceeds shall be applied to the
sums secured by this Secunity instiumont whether or ot the sums are then due,

I the Property is abandoned by Barcower, or if, after notice by Lender to Borrower that the cordomnor offors to mako an
award or soitlo a claim for damages; Forrower {ails to respand to Lewlor within 30 doya after the dale the notice is given, Lender
is authorized to cotlect and apply tho procasds, at its optlon, sither to restoration or repair af the Property or 1o tho sums secured
by this Security lnstrument, whethor or not ther. tive,

Unless Londer and Borrower otherwlse agroe-ai writing, any application of proceeds to principal shall not extond or posipons
the duo date of the monthly payments reforred 1o 'n paragrapha | and 2 or change the amount of such payments,

11, Borrower Not Relensed; Forbearance By [erder Not a Walver,  Extenslon of the time for payment or modification
of amortization of the sums secured by this Sacurity Inuruvient granted by Lendor to any succossor in intoroat of Borrower shall
not oporato to reloass the liabllity of the original Borrower or Borrower's successors in inloroat, Lotcdar shall not be roquired to
commence proceedings against any succossor in Intorest or refilse to oxtend time for payment or olhorwise modify amortization of
the suma secured by this Security Inatrument by roason of any uerand made by the original Borrower or Borrowor's successors
in intorost, Any forbearance by Lender in exercising any right or remuly stall not be a waiver of or precluds the exercise of any
right or remedy,

12, Successors and Assigus Bound; Joint and Several Linbility; Co-migriers., The covenamts and agreoments of this
Security Instrument shall bind ard benefil the successors amd nszigns of Londer »nd Borrower, subjoect to the provisions of
paragraph 17. Borrower's covenants amd agreornenta shall be joint and severil. Aay Borrower who co-signs this Security
Inatrument but doos not exceule the Note: (&) s co-signing this Securily Instrumor? raly to mortgage, grant and convoey that
Borrower's intsrost in the Proporty under the torms of this Security Instrument; (b) la no? personaliy obligated to pay the sums
secured by this Security Instrument; and (c) agroes that Lender and any other Borrowor may ngros to exterd, modify, forbear or
make any accommodations with rogard to the terms of this Security Instrument or the Note without st Borrower's consent,

13, Loan Charges. If the loan secured by this Socurity Instrument is subject to a law which scta maximum lonn charges,
andd that {aw is finally Interpreted so that the intorest or other loan chargea collecied or to be collectol ir c-uinection with the loan
oxcox the permitted llmits, then: (n) any auch loan charge shall be reduced by the amount neceasary 1o rid:ce the charge to the
permitted limit; and (b} any sums alrsady collected from Borrower which oxcocded pormitted limits will bo reiunded to Borrower,
Lender may chooss to make this rofund by reducing the principnl owed under the Note or by making a cir:t payment to
Borrowor. If a refund reduces principal, the reduction will bo Ireated a2 & pastial propaymont without uny prepayment charge
under the Nots,

14, Notices. Any notica to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by flrst clnss mall unless applicable law requires use of another method. The notice shall bo directed to the Property Address or
any other address Borrower designates by notles to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated heroin or any other address Loler designalos by notice to Borrowsr. Any notice provided for in thia Security
Instrumont shall bo dootned to have been glven to Borrower or Lender whon glven as provided in this paragemph,

15, Governing Law; Severability, This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Proporty is located. In the svent that any provision or clause of this Security Insirument or the Nolo
conflicts with applicabls law, such conflict shall niot uffoct othor provisions of this Socurity Instrument or the Noto which can be
glven effect without the conflicling provision. To thia and the provisions of this Security Inatrument and the Nole are declared o
bo severable. ‘
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' 16, Borrower’s Copy. Borrownr shall te given one conformd pr of the Noto tnd of this Soctlrity Instrument,
17, Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Proporty or any interest in it ia
old or teansforre! {ur if & beneflolsl intorest in Borrowor s seld or iransforred nd Borrower is not a natural Eonon) without
ndoz's prior writlon consont, Lorelor may, at its option, require immediate payment in full of wll sums secured by this Security
Instrumont. Howaver, this option shall not be exercised by Lorklor If exercise is prohibited by fecleral law aa of the date of this
Socurimlmmont.

If Lendor oxercisna this option, Lander shall give Borrower notice of acceleration, The notico shall provide s period of not less
than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all sums secured by this Securily
[nstrument. If Borrowor fails to pay these sums pirior to the expiration of this period, Londer may Invoke any remedies pormitied!
by this Security Instrument without further notice or demand on Borrowoer,

18, Borrower’s Right to Reinstate, If Borrower meets coerain conditions, Borrowor shall have tho right to have
onforcement of (his Security [nstrument discontinuod at any tinie prior to the carlier of: (a) 5 days (or such other period as
applicable law may spocify for relnstatement) betore snle of the Proporty qurstuuu to nny power of srle contalnod in this Socuritr
Instrument; or (b) entry of a judgment enforcing this Secuzity Instrumont. Those conditions ave that Borrower: (a) pays Londor al
sums which then would be due under this Securily Instrument and the Note as if no acceleratlon had occurred; (b) curos any
dofault of any othor covenants or agreomonts; (c) pays all exponses incurred in enforcing this Security Instniment, including, but
not limited to, reasonable atlormeys® foes; and (d) takes such action ns Lorkler mnr reasonably requiro 1o assure that the lion of this
Security Instrumers, Lender’s rights in the Properly and Borrower's obligation to pay the sums socurx! by this Security
Instrumont shall coniirue unchanged, Upon minstatemont by Borrowor, this Security Instrument and the obligations secured
noreby shall remain {ully-offective s if no acceteratlon had occurred., Howevor, this right to roinstato shali not apply in the case of
accoloration under parageiphi 17,

19, Salo of Note; Chanec of Loan Servicer,  The Nole or n partial Interest In the Note (together with this Security
Instrument) may be suld ane or.pare limes without prior notico to Barrower. A sale may result In a changs in the eatily (known
as the “Loan Servicer") that collectr monthly paymonts due under the Nole and this Security Insirument, Thoro also may be one or
more changes cf the Loan Servicur insslated to a snle of the Note, If thoro is a change of the Loan Servicer, Borrower will be
glven writion notico of the changs in accexdance with pmfrsph 14 above and ngglicablo Inw. The notico will state the name and
addrees of the now Loan Servicer and the s-ress to which paymenta should be male. Tho natice will also contain any other
information required by applicabla law,

20, Hazardous Substances, Borrower alll lLiol cause or pormit tho proavnce, uss, disposnl, stornge, or roloase of any
Hazardous Substances on or in the Property. Buurrwor shall not do, nor allow anyono olse to do, anything affecting the Propery
that 1s in violation of any Environmental Law, The wzwtling two sentonces ahall not apply to the presonce, use, or storage on the
Property of small quantities of Hazardous Substances tw»! are gonerally recognized 1o be appropriate to normal residential uses
and to malntenance of tho Proporty.

Boreower shall promptly give Lender wrilten nolico of ‘any investigation, claim, domand, lawsuit or othor action by any
governmenlal or reguintory agency or private party involving the Proporty and any Hazasdous Subsiance or Environmontal Law
of which Borrowor has actual knowlodgs. If Borrower loarns, or laiictified by any governmontal or regulatory authority, that an
romoval or other remediation of any Hazardous Substarce affecting ths Proporty Iv necessary, Borrowor shall promptly tako all
necossary remedial aclions In accordance with Environmental Law.

As used in this parageaph 20, "Hazardous Substancea® nro thoee sostances clofined as toxic or hazardous substances by
Hnvironmental Law and the following substances; gasoline, kerosene, o.iior flammable or toxle pelroleum products, toxic
peaticides and herbizides, volatile solvents, materinis containing nsbestos or forvialdvhyde, and radlioactive materials, As used in
this paragraph 20, *Environmental Law® means fedoral laws nnd laws of the junzdiction whers the Properly s located that relsto
to health, safety or onvironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lewder further covenunt anl agroo as iollovs:

21, Acceleration; Remedies, Lender shall give notlce fo Borrower prior to acceleration Yollowing Borvower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration wider, parngraph 17 unless
applicable law provides otherwisc), The notice shall specify: (a) the default; (b) the action required 53 rure the default; (c)
a date, not less than 30 days from the date the notice is glven to Borrower, by which the defauit riysl be cured; and (d)
that fallure to cure the default on or before the date specifled In the votice may result in acceleration of (he sums secured
by this Security Instrument, foreclosure by Judiclal proceeding und sale of the Property. The notice shall Yurther inform
Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of g default or any other defense of Borrower to acceleration and foreclosure, 1f the default is not cured on or before the
dale specified in the nolice, Lender, at ts option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Tnstrument by judicia) proceeding, Lender
shall he entitied to collect all expenses incurred in pursulug the remedies provided In this paragraph 21, Including, but not
limited 10, reasonable attorneys' fees and costy of title evidence,

22, Relense,  Upon payment of all sums secured by this Security Instrument, Lender shall roloase this Security instrument
without charge to Borrower, Borrower shall pay any recordation costs,

2. Waiver of Homestead. Borrower waives all right of homestead exomption in the Property,
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24, Riders to this Security Instrument.  If one or more riders are executed by Borrower and recorded logether with this
Security Instrumoni, the covelwu's and agresmeonts of each auch rider shall be incorporated into anct shall amond and supploment
the covenants and agrooments of {ni» Jecurity Instrument as If the rider(s) wore a part of this Socurity Instrument,

[Check applicable box(es))
] Adjustable Rate Rider C_] Condominiutn Rider [ 14 Family Rider
] Grduated Paymont Rider [ Plannod Unit Dovalopment Rider [ Biwookly Payment Rider
X Bulloon Rider L_J Rate Improvement Rider [ second Home Rider
(] V.A. Rider LV Gther(s) [apectfy)

BY S!QNING BELOW, Borrower accepls und agrooa to the tor-'.v a évunmu cortalned in this Socurity Instrument and in

any rider(s) oxecuted by Borrower and rocorded with it.

Withesses: : A \

“BIPEFIAN . THorower

(Seal)
Borrowar

Kanters ‘_)5’7-'& .}ﬂﬂ': Z _(Seal) v (Seal)

KARKOR BIRAZIAN -Barrower -Barrowar

STATE OF ILLINOIS, (oe Q. County ss:
wel + & Notary Publio In axd for eald county and state do hereby contify that

k \-L'[.J. bk.-«»&@.@w& ‘
""')[:(L‘.Iuﬂd 64/1 ‘Eé):\:\.. [Lf\ﬂ M_.Q-La__‘\ ﬁ{_-‘mg‘,pw&_
0

» peraonally known o me to bo the saime porsans) whose namefa)
subscribed to the foregoing instrument, ap bofore mo thia day in person, and acknowledged that ?
signed and defivered tho said Instrument a3 \Lf\2.cpn  froo and voluntary acl, for tho uses am purposss therein ae] fm'tg,al

Given under my hand and offio s dayof  pUBU-e. e &-t - 72

| "OFFICIAL SEAL" "
My Commission Bxplrea: Mark D, Nomis

Notary Pubj
. otary Public, State of Ilingl

This Instrument was propared by: &

@D, RAL) oo Form 3014 9/%
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I BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDIR is mado this 17TH day of NOVEMBER , 1993 '
and is incorporated into und shall be deermied o amend and supplenmient the Morigage, Deod of Trust or Deed to Securs Debt (the
"Security Instrument”} of tho same data given by the undersigned (ths "Bommower™) 1o secure the Bommower's Noto o

GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION

(the "Lender™)
of the same dato and covering the praperty described in the Security Instrument and Yocated at:

3323 OVERHILL COURT MORTON GROVE, ILLINOIS 60053

[Propenty Address)
The interoat rate stated on the Noto is called tho "Note Rate,” The date of the Note is called the "Noto Date.” T understand the Lender
may transfor the Note, Sccurity Instrument and this Rider. Tho Lender or anyone who takes the Note, the Security Instument and this
Rider by transfor and who Is entitled to receive payments under the Note is ealled the "Note Holder."

ADDITIGVAL COVENANTS, In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
lurther covenan? an-lagres as follows (desplio unything to the contrary contained in the Security Instrument or the Noto):

t. CONDITIONAL AILHT TO REFINANCE

At the maturity dat: of the Noto and Security Instrument (the "Maturity Date”), I will bo able 1o obtsin a new loan {"Now Loan"}
with a now Maturity Dato of DRCEMBER 01, ,20 23 . and with an interest rate equal to the
"Now Noto Rate" determined (n /«ccardance with Section 3 bolow if all the conditlons provided In Sections 2 and 5 below ar met (the
"Cenditional Refinancing Ontio:."). If thoso conditlans sre not met, [ undorstand that the Note Holder is under no obligation I mefinance
or madify the Note, or (o catend the "dalurity Dato, and that I will iave to ropay the Note frtom my own resaurces or find a lender willing
to lend ma the monay to repay the Notw,
2. CONDITIONS TO OPTION

If I want to exercise the Conditonal Rxlinancing Option st maturily, certain conditions must be met as of the Maturlty Dats, These
conditions are: (1} 1 must still bo the owner and sccripant of the property subject o the Security Instrament ¢the "Propenty™); (2) | must bo
current in my monthly payments and cannol have o-en mere than 30 duya inte on sny of the 12 scheduled monthly paymenus immediately
preceding the Maturity Date; (3) no llen against the Siorarty (oxcept for taxcs and special asscasments not yet dua and payable) other than
that of tho Security Instrument may oxist; (4) the Now I ote Rato cannot be mors than § percentage points above the Noto Rale; and (5) ]
must make & written request to the Noto Holder as provided 11 Section $ balow,
3, CALCULATING THE NEW NOTE RATE

The New Noto Rute wiil be n flxed rato of interest cqua: ie' 1he Federal National Mongage Association’s required net yield for
30-ycar fixed rate morigages subject to a 60-day mmndatory delivery c/mmitment, plua one-half of one perceniago potnt (0.5%), rounded
to tio nearest one-cighth of one percentage polit (0.125%) (the "Now Molr Rate"}. Tha required net yisld shall bo the spplicable net yield
in effect on tho dato and time of day that the Note Holder recoives notics'af oy election lo oxerciso the Condlonal Refinancing Optlon, I
this required not yiold is not available, the Note Holder will determine the INer»-voto Rato by using somparable Informauon,
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided tho Now Mote Rate us caleulated in Section 3 abovo is not groans than3 percentage poinls above the Note Rato and all
other conditions required in Seclion 2 abovo aro satisfled, the Note Holder will deterrinsithe amount of the monthly payment that will bo
sufTicient 1o repay in ull (a) the unpaid principal, plus (b) acerved but unpakd interest, nivz/c) all other sums ¥ will owe under the Note
and Security Instrument on the Maturity Dato (assuming my monthly payments then aro currnt_ as required under Section 2 above), over
the term of the Now Note at the Now Note Rats in equal monthly paymenty. The result of th's eal=ulstion will be the amount of my now
principal and interest payment every month until the Now Note s fully pald.
$, EXERCISING THE CONDITIONAL REFINANCING OPFTION

The Moto Hoider will notify me at least 80 calendar days In wdvance of the Maturity Dato mnd ad rige 0e-f the principal, acerued but
unpaid interest, and all other suma [ am eapected 10 owe on the Maturity Dato, The Note Holder alse i) ai%igs me that | may exerclso
the Condidonal Refinuncing Optlon if the conditiens in Scction 2 abovo arw ot The Note Holder will riuvide my payment record
inforinalion, gether with the name, title and address of the parson wepresenting the Nele Holder tht I must ncily in order to oxercise the
Conditonal Rofinancing Option, If T meot the comditions of Section 2 sbove, I may oxercise the Conditional (Rof.nancing Optlon by
naifying the Nots Halder no lator than 45 calendar days prior 1 the Maturity Date, The Note Holder will calculato the ixed Now Note
Rate based upon the Federal National Morigage Association's applicable published reqquired net yisld in effect on the date and time of day
notification s received by thu Nota Holder and as caleulated in Section 3 above, I will then hiave 30 calendar days to provido the Noto
Holder with acceptable proof of my required ownership, occupancy and property lien status, Belors thoe Maturity Dato the Note Holder
will advise me of the new interost rule (the Now Note Ratc), now monthly payment amount and a date, thie and place st which 1 must
gppoar 1o sign any documents required W complets the required roftnancing, T undersiand tho Nota Holder will charge me s $250.00
processing feo and the cosls assoeialed with updating thoe title insuranca policy, if any.

BY SIGNING BELOW, Bomrower accepts and agrees to the lerms and cqvotants comn!ncd in this BulloorgR idct.

%‘:{ (/ér&fﬁ\"p’}f’ / (Scal) I’/L"'J\ ., (Soal)
BIRAZIAN U Horrowar (/ - «llorrowar

{Seal) (Seal)

+Borrower -Horrower

[8ign Original Only}

MULTISTATE BALLOOR RIDER - Bingle Famlly « Fannle Mae Uniform Instrument Form 3180 12/88
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