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MORTGAGE LORY NO. 930-787569

THIS MORTGAGE ("Sccticly snxitument”) is givenon ~ NOVEMBER 23, 1953 , The morigugar is

DONALD E. BCHIMEK AND PADRLCCA E, HCHIMEXK, HUSBAND AND WIPE

RECORDING  43.00

{"Borrawer"), This Sccurity Instnument Is glven to HAIL 0,50
] 03038384
REVERE MORTGACE LTD AN ILLINOIG CORPORATION

which is organlzed and existing under the faws of THE STAZE OF ILLINOIS , und whose
wddress s 95 REVERE DRIVE, NORTHBROOK, ILLINGIS 85062

("Leader”y, Borrower owes Lender the prinelpal sum of
SEVEN HUNDRED THOUSAND AND 00/100

Dotars (U,8. § 700,000.00
‘This debi s evidenced by Borrower's note dated the same date as thiy Securiiy vrmrumcm( Now'), which provides for

monthly payments, with the full debt, 1f not pald eartier, due and payable on SCIMBER 01, 2023
This Security Instrument secures 10 Lender: {a) the repayment of the debs evidenced by the Noie, with interest, and all rcncw:zts,
edtenstons and modifications of the Noie; (b) the paymcm of ali ather sumy, with interest, ndvanced under parsgeaph 7 to
protect the security of this Security Instrument; andt {¢) the performanee of Borrower's covenurs sad agreemems under this
Security Instrument and the Note, For thils purpose, Borrower nlocs hcﬂ.by morigage, prant and convey o Lender the following
described propensy located iy County, flinois:

UNIT 04-A2 TOGETHDR WITH AN UNDIVIDED PHRCENTAGE INTEREST IN THE

COMMON ELEMENTS IN 400 CONDOMINIUM, AS DELINEATED AND DEPINED IN

THE DECLARNTION RECQRDED AS DOCUMENT NUMBER 22453315, IN FRACTIONAL

SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPADO(W i)}

MERIDIAN, IN COOK CQUNTY, ILLINOIS, RECORDE &
’

PIN #17~10-400-012-1957 JESSE P
ROLLING MEA )u.w

‘v;rhlch s the nddress of 400 E. RANDOLBH, 40 A-2, CHICAGO 03338384 [Seeest, Clty},

fllinoly 60602 {Zin Code] ("Property Address™);
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MORTGAGE LOAN NO, 930-787569

THIS MORTGAGE (*Secuzit, instriment") ls givenon ~ NOVEMBER 23, 1933 . The mertgagor s
DONALD E. SCHIMEK AND PAYPLCIA E. SCHIMEK, HUSBAND AND WIFH

RELURDING 43,00

("Borrower"), This Sccurity Instrument is given (o HAIL 0.50
H 03038304
REVERE MORTGAGE LTD AN ILLINO.S 7IRPORATION

¥ . " t
which Is organiwi and oxistin under tho laws of THE 8TATL OF ILLINOIS , and Wwhose

(*“zicder™). Borrower owes Lender the principal sum of
SEVEN HUNDRED 'THOUSAND AND 00/100

Yollars (U.S, $ 700,000,000
This debt is ovidenced by Borrower's nole dated the same dnte oy this Scourlyy Pastoument (*Note"), which provides for
monthly payments, with the fuil debt, if not paid cortier, dup rad payable on LCEMBER 01, 2023

This Security Instrumont secures to Lender: (n) the repayment of the dobt evidenced by the Nria, with interest, and all rcut.wnls
extensions and modifications of the Note; (b) the payment of all other sums, wlth interes:, advanced under paragraph 7 to
protect the security of this Sccurity Instrument; and (¢} the performance of Borrower's covenants and agreements under (his
Security Instrument and the Note. For this purpose, Borrower dor.s hcrcby mortgnge, grant and eonvay - Lender the fellowing
described property located in County, Hlinoly:

UNIT 04-A2 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 400 CONDOMINIUM, AS DELINEATED AND DEFINED IN

THE DECLARATION RECORDED AS DOCUMENT NUMBER 22453315, IN FRACTIONAL

SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD pnmczpngOOK ;‘U

MERIDIAN, IN COOK COUNTY, ILLINOIS. RECD 1,
\
PIN #17~10-400-012-1957 JFS S E *n ;f
| i
ROLLING M i;i'
which has the address of 400 E. RANDOLPH, 40 A-2, CHICAGO 03038384 tree, Cly)
lllinols 60601 i Code ("Property Address™);
Form 3014 0/80
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TOGETHER WITH alf the improvements now or hereafie @tcﬂ an the pmpuly pand ult ditsernents, appurienances, aid
fistures now or hereafier » part of the property, All replacemants and adiditions shali also be coversd by (hls Security
Instrument, Alt of the foregoing Is referred to in this Security instrument s the "Property.*

BORROWER COYENANTS that Borrower is lnwfully seised of the estate hereby conveyed and hns the right to sorigage,
grant nnd coavey the Property nnd that the Property s unencumbered, except for encuinbrances of record. Borrower warrants
and will defend generally the dtle to the Property nguinst all clalms and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natfonal use and non-uniform covenants with limbed
vartations by jurisdiction to constirute o uniform sceurity instrunent covering read property.

UNIFORM COVENANTS, Borrower nd Lender covenant and agree as foilows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges, Borrower shidl prompily pay when due (he
principal of and interest on the debt evidenced by the Note and any prepayment and Inte charges duc under the Note.

2, Punds for "Tuxes and Insurance, Subject to appllablo Iaw or to o written waiver by Lender, Borrower shall puy to
Lender on the day monthly payments are due under the Note, until the Note ts pakd In full, o sum ("Funds®™) for: (n) yearly faxes
ard assessments which may attain priority over this Securlty Instrument ns a lien on the Property; (b) yearly lensehold paynieis
or ground rents on the Property, IF any; (c) yearly hazard or property insucanve premiums; (d) yearly flood insurance prewdums,
if any: () yearly mor.gnge insurance pretiums, if any; and (1) any sums paynble by Borrower to Lender, In nccordance with
the provisions of paragroph 8, In tiew of the paymient of mortgage insurance preminms, These Hems are called "Escrow ftems,”
Lender may, at any thae, colfect and hold Funds in an amount not to execed the maximum amount a lender for a federally
refaed moriguge loan may-ieaulre for Borrower's escrow account under the federnl Real Estate Settlement Procedures Act of
1974 ns amended from time (o tiie. 12 U.S.C. Section 2601 er seq, ("RESPA"), unless another faw thit applies to the Punds
sels n lesser amount, If so, Lendcr aay, at any time, colleet aid hold Funds in an amount not 1o exceed the lesser amount,
Lender may estimate the nmount o1 Funeds due on the basis of current dain and rensonable estimates of sxpenditures of ture
Escrow {tems or otherwise in accordanco s it applicable law,

The Funds shalf be hetd ja an insitturizi-whose deposits are Insured by u federal agency, Instrumentality, or emity
(including Lender, if Lender is such an institwdon) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
fscrow ftems, Lender may not chinrge Borrower nedintding and applying the Funds, annuatly analyzing tlie eserow acconnt, or
vertfying the Escrow lterng, untess Leuder pays Bortower interest on the Fuids and upplicable law periits Lender to make such
a charge. However, Lender may require Borrower to pay @ ope-time charge for an independen real estate tax reporting service
used by Lender in conncetion with this foan, unless applicabe fow provides vtherwise, Unless an agreement s made or
applicable law requires interest to be paid, Lender ghall not be required 1o pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shadl be paid on the Fundy. Lender shall give 10 Borrower,
without charge, nn annual accounting of the Funds, showing credits-ane debits 1o the Fumds and the purpose lor which each
debit to the Funds was made, The Funds are pledged as additional security fur all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be heid oy appticable lnw, Lender shall account to Barrawer
for the excess Funds In accordance with the requiremenis of applicable law, 1£1he yaount of the Funds beld by Lender at any
time is not sufficlent to pay the Escrow ltems when due, Lender may so notify Borcewer In writing, and, In such case Barrower
shall pay to Lender the mvount necessary 1o make up the deficlency, Borrower sl rues up the deficlency in no more than
twelve manthly paymenis, at Lender's sole discretion.

Upoa payment In full of oll sums secured by this Securlty Instrument, Lender shall prumptly refund to Borrower any
Funds held by Lender. 1f, under paragreph 21, Lendur shiall acquire or soll the Property, Lender, prior to the acquisition or sule
of the Property, shall apply nny Funds held by Lender at the time of acquisition or sale as a credi-apranst he swins seeured by
this Security Instrument,

3. Application of Payments. Unless npplicable {aw provides otherwise, att payments received by Leuder under paragraphs
{ and 2 shal) be pplied; first, to any prepayment charges due under the Note; second, to smounts payable wnder paragraph 2;
third, to interest due; fourth, to principal due; and tast, to any Inte charges due under the Note,

4, Charges; Liens. Borrower shali pay all taxes, essessments, chiacges, fines and impositons attributable 10 the Property
which may aitain priority over this Sccurity lnstrument, and [eascliold payments or ground remts, il any, Borrower shutl pay
these obligations In the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed paymenl, Bortower shall promptly furnish (o Lender all notices ol nmounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shail promptly furnish o Lender recelpts evidencing the payments,

Borrower shall promptly discliarge any llen which has priority over this Security Instrument unjess Borrower: (n) agrees in
writing (o the payment of the obligation sccured by the ten it o manner acceptable to Lender; (b) contests in good falth the lien
by, or defends against enforcement of the Jien In, legal procecdings which In the Lender's opinion opernte to preven the
enforcement of the lien; or (¢) secures from the holder of the len an agreement satisfactory to Lender subordinating the lien o
this Securlty Instrument, [ Lender determines that any part of the Property ls subject to a len which may attrin priorhy over
this Security Instrument, Lender may glve Borrower o notice identifying the len. Borrower shall satisy the Hen or ke one or
more of the nctions set forth sbave within [0 days of the giving of notice,
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5. Hazurd or Property Insurance, Borrower shall keep the mpmvuncms now’ gxisting of hercn!ur erected on he
Property insured against loss by fire, hazards Included within me ferm "extended coverage” and any otlier hazards, including
fioods or Nooding, for which Lender requires insurance, This insurance shall be maintained in the wmounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval
shich shall not be unrcasonably witktheld, If Borrower fails to maintain coverage described above, Lender may, » Lender's
option, obtaln coverage to protect Lender's rights In the Propeity in accordance with parngraph 7,

All insurance policies and renewals shal] be acceptable 1o Leader and shall include a siandard morigage clnuse. Lender
shall have the right to hiold the policies and renswals, If Lender tequires, Borrower shoil promptly give fo Lender all recoipis of
pald premiums and rencwal notices, In the ovent of loss, Borrower shall give prompt notiee (o0 the fnswrance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restorntion or repair of the
Propenty damaged, if the restoration or repair {s cconomically feastble nnd Lender's security b not lessened, If the restormilon or
repait i3 not econamicatly feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security losirument, whether or not then due, with any excess pald 10 Borsower, 1T Borrower ubnndons (he
Property, or does net answer within 30 days a natlee from Lender that tho insurance crrier has offered 10 settle n clulm, then
Lender trny collcet e lnsurance proceeds, Lender may use the proceeds to repair of restore the Property or {0 pny sums
secured by this Securiy Jastrument, whether or not then due, ‘Thie 30-day period will begin when the notlee Is glven,

Unless Leader and :‘,*rowcr otherwise agree in welting, any npplication of proceeds 1o principal shall not extendd or
postpone the due date ol ihe ..*\mhiy payments referred to n paragraphs | and 2 or change the amount of the payments, I
under purageaph 21 the Property 14 pequired by Lender, Borrower's right 1o any tnsurance policles and proceeds resulting from
damage to the Property prior to tlee axquisition shall pass to Lender to the exient of the sums secured by this Sceurliy instrument
imsmedtately prior 1o the acquisition,

6. Occupaney, Preservation, Mahtew:ece and Protection of the Property; Borrower’s Lorn AppHeation; Leascholds,
Borrower shall occupy, cstnblish, and use ine Praperty a3 Borrowor's princlpal residence within aisty days after the execution of
this Securlty Instrument and shali contlnue to'occupy the Proporty ns Borrawer's prineipal resklence for of least one year after
the date of occupancy, unless Lender otherwise raress In writing, whtich consent shiall ot be unrensonably withheld, or unless
extenuating circumstances exist which are beyond (Besrwer's control, Borrower shall not destroy, damage or impalr the
Property, allow the Properly to deteriornte, or commis waste on the Property. Borrower shiadl be In defnult i any forfelture
netion or proceeding, whether clvil or crimingl, Is begun thet in'Lender's good fakth judgment could result In forfettire of the
Property of ptherwise materially junpate the Hen crented by thisSecurlty Instrument or Leader's security interest, Borrower niy
enre yuch a dofault and rainstate, as provided in paragraph 18, by wrasing the actlon or provecding to be dismissed with # roling
that, b Lender's good falth determlnation, precludes forfeliure oi the Borrower’s tnterest in the Praperty or other materlal
impatrment of the Hen created by this Security Instrument or Lender's security interest, Borrower shall also be in defnult if
Borrower, durlng the lons application process, gave materially talse or Janocorate information or statements 1o Lender (or fulled
to provide Lender with any material information) in connection with the toan eviderced by the Note, including, but ot Hbled
o, representalions concerning Borrower's occupancy of the Propenty us o principaiceaidence, T this Seeurlty Instrument is on a
lensehold, Borrower siall comply with all the provisions of the lease. If Borrower seoudres fee title to the Property, the
leaschold and the fee thife shall not merge unless Lander agrees (o the merger In writing.

7. Profection of Lender's Rights tn the Property. If Borrower falls to perform the coveints and agreements confained in
this Security Instrument, or thete is o fegal proceeding that may significantly nffect Londer’s righis-in the Property (such as
proceeding in benkruptcy, probate, for condemnation or forfeiture or to enforce lnws or regulntions), then Lender may do and
pay far whatevor i necessary to protect the vaius of the Property and Londer's rights in the Property. Lender's actions may
include paying any sums secured by n lien which has priority over this Sccurlty Instrument, sppeazing in court, paying
ressonable attorneys' lees and enicting on the Property to make repatrs, Althnugh Lender may take action vaster this paragraph
7, Lender docs not have ta do so.

Aty amounts disbursed by Lender under this parogeaph 7 shall become additional debt of Borrower secured by this
Security Tnstrument, Unless Borrower and Lender agree to other termis of payment, these amounts shall bear interest from the
date of dlshursement at the Note rate and shall be payuble, with interest, upon natice from Lender 1o Borrower requesting
payment,

8. Morigage Iusurance, ([ Lender required mortgage Insurance as & condition of making the loan secured by this Securlly
Instrument, Borvower shall pay the premiumy required (o malniain the morigage Inswrance in effeet, If, for any renson, the
mortgage insurance coverage requirest by Lender lapses or ceases to bo in offect, Borrower shall pry the premiums required 1o
ohtain covornge substantinily equivalent 1o the mortgage insurance previously In effect, at a cost substantially squivalent to the
cost to Borrower of the mortgage insucance previously in effect, from an alternate mostgage Insurer approved by Lender, U
subsinntinlly equivalent mottgage Insurnnce coverage is not avatlable, Borrowor shall pay (o Lender cach month a sum equai to
one-twellth of the yearly morgags lnsurance premium being pnid by Borrower when the Insurance coverage Japsed or ceased to
be in effect, Lender will aceept, use nat vetaln these payments as o loss reserve In e of mortgage insurance, Loss reserve
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payments may no longer be required, at the option of Lender, if mobagago';insur'mxce:covi:'rage,(in the amount and for the perlod
that Lewder requires) provided by an {nsurer approved by Lender agnin becomes nvailable nnd is obtained. Borrower shall pay
the premiums required to maintaln mortgage Insurance In offect, or 1o provide a loss reserve, unthl the requlicenient for mortguge
{nsurance ends in nccardance with any written ngreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonahle entries upon and ingpections of the Property, Lender shull give
Borrower nntice at the time of or prior to an inspection specifylng reasonable cause for the inspection,

10, Condemnntion, The proceeds of any awanl or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby nssigned and
shail be paid to Lender,

In the cvent of a total taking of the Property, the proceeds shall be appled to the sums secured by this Security Instrument,
whether or not then due, with any excess pald 1o Borrower, In the cvent of a partial taking of the Property in which the [alr
market value of the Propetty immedintely before tho taking is equal to or greater than the amoeunt of the sums securcd by this
Security Instrunicat immediately before the nking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the nmount of the proceeds multiplled by the following fenction: (n) the total
amount of the sum sucured immedintely before the 1aking, divided by (b) the fair market value of the Property hnmediately
bufore the 1eking. Any-balance shall be paid o Borrower, In the event of n partial taking of the Properly In which the fuir
market value of the Propery lmmedintely before the taking is less than the amownt of the sumy secured Immedintely before the
tnking, unicss Borrower amd bender otherwise agree in writing or unless applicable Jaw otherwlse provides, the proceeds shall
be applicd to the sums sccured oy this Security Instriunent whether or not the sums nre then due.

If the Property is abandoned b, Borrower, or if, afier notice by Lender to Borrower that the condemuor offers 1o make an
award or settle a clalm for damager. Sorrower falls to respond to Lender within 30 days after the date the notice s given,
Lender is authorized to collect and apply <is proceeds, at iis option, cither to restoration or tepair of the Property or (o the sums
secured by this Security Instrument, whoiner or not then due.

Unless Lender und Borrower otherwise agree in wrdting, any application of proceeds to principal shall not extemd) or
postpone the due dale of the monthly payments vefeived to in parapeaphs | and 2 or chiange the amount of such payments,

11, Borrower Not Released; Forbearance by Lvader Not u Walver, Extension of the time for payment or modification
of amortlzation of the sums secured by this Security liac-ement granted by Lender to nny successor in interest of Borrower shiall
not aperate to relense Lhe Hability of the origlnal Borrower or-Darrower's successors in fnterest, Lender shal} not be required to
commence procecdings agalnst any successor In Interest or rofuse to extend tme for payment ar otherwise modify amortization
of the sums sccured by this Security Instrument by resson of ray demand made by the orlginal Borrower or Borrower’s
successors in Interest. Any Jorbearnnce by Lender In exerclsing aiy<inht or remedy shall not be o waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bowmd; Jolut and Severnl Linbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and beneflt the successors and ussigns of Letvler and Borrower, subject lo the provisions of
paragraph 17, Borrower's covenants andl agjreements shall be jolnt and severnd, Any Borrower who co-signs this Securily
Instrument but does not exccute the Note: (3) s co-signing this Secuzity Instrumennonly to morlgage, grant ant convey that
Borrawer's interest in the Property under tha terms of this Secnrlty Instrument; (b) 1saot petsonlly abligated 1o pay the sums
secured by this Securlty Instrument; and (¢) agrees that Lendor and any other Borrower muy agree to extend, modify, forbear or
inake any accommodations with regard 1o the wems of this Security Instrument or the Note witiout that Borrower's consent.

13, Loan Charges, If the loan sccured by this Sceurily Instrument Is subject (o o law whicn so's maximum loan charges,
and that Iaw s Anadly interpreted so that the interest or other loan charges colfected or (o be cotiecrad it connection with e
loan cxcced the permitted limits, then: (n) any such loan charge siall be reduced by the amaeunt necesseovto reduce the charge
to the permitted lmits ad (b) any sums afrendy coliccted from Borrower which exceeded permitied s w1 be refunded 10
Borrower. Lender may choose to muke this refund by reducing the principal owes) under the Note or by miking a direct
payment to Borrower, 7 a refund reduces prineipal, the reduction will be treated as a partinl prepayment without any
prepayment charge under the Note,

{4, Natlces, Any notice to Borrower provided (or in this Securlty Instrument shall be glven by delivering it or by maillng
it by first class mall unless applicable law requires use of another method, The notlee shall be directed o the Property Address
or my other addresy Borrower designater by notice o Lender. Any notice to Lender shall be given by first class mail 1o
Lender's atdress sinted hereln or any other adcdress Lender designntes by notice to Borrower, Any notiee provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when glven as provided in this parngraph,

(5. Governing Law; Sovernbility, This Sccurlty instrument shall be governcd by federal Inw amd the law of the
jurlsdiction In which the Property is located, In the event thut any provisien or clnuse of this Security Instrument or the Note
confiicts with applicabio law, such confiict shall not affeet other provisions of this Security Instrument or the Note which can be
given ctfect without the conflicting provision. To this end the provisions of this Security Instrument and the Nowe are declared
to be severable,

16, Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Insirument.
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. 17, Transfer of the Property or a Deneflelnl Intorest in Bondver. (1; or sy pnrt uf the Propegsy ar any thterest in i

4 sold or transferred (or if a beneficlal intercst in Borrower is sold or-ransferred und Borrower ls not o tatursl persoit) whthout
Lender's prior written consent, Lender may, nt its optlon, require immedinte payment in full of all sums sceured by {hls
Security tnstrument, However, this option shall not be excrcised by Lender if exercisc is prohibited by federnl lnw as of the dnte
af this Scecurity Instrument,

If Lender excrclses this option, Lender shall give Barrower notice of acceleration. The notice shail provide a period ol not
less than 30 days [rom the date the notice s delivered or mailed within which Borrower must pay afl sums secured by this
Security Instrument. 1f Borrower falls to pay these swins prior (o the explration of this peried, Lender may invoke any remedies
permitted by this Security Instrument without further notlee or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier ofy (1) 5 doys (or such other period as
applicable law may speetfy for telnstatement) before sale of the Property pursvant to any power of sale contained in this
Security tnstrument; or (b) eatry of o judgment enforcing this Security Instrument. Thase conditlons ure that Borrower: (a) pays
Lender il sums which then would be due under this Sccurlty Instrument and the Note as if no acceleraiton had occurred; (b)
cures any default-of any other covenants or agreements; (¢} pays alf expenses incusred in enforcing this Security Instrument,
Including, but nct imited o, reasenable attorneys' fees; and (d) takes such action as Lender may reasonnbly require to assure
that the Ben of s Seeuzlly Instrument, Lender’s righty In the Property and Borrower's obligation to pay the sums secured by
this Security Instrumes: ”fx!i continue unchanged, Upon reinstatement by Borrower, this Security Instnnnent mnd the
obligntions secured hereby-cosil remain fully effective as {f no accelerstion had aceurred. However, this right to reinstate shull
niot apply in the case of acceleratioi under paragraph 17,

19, Sale of Note; Change'of Lonn Servieer, The Mole or i partinl Interest in the Note (logether with this Security
Instrument) may Le sold one or more times withaut prior notice to Borrower, A sale may result in a change in the enthty (known
us the "Lonn Servicer™) that collects monthds pnyments due under the Note and this Securlty Instrument, There also may be one
or more changes of the Loan Scrvicer unretateriu.a sale of the Noie. If there Is a change of the Loan Servicer, Borrower will be
given written notice of the change In nceordanve with paragraph {4 above and applicable Inw. The notice wifl stare the name and
address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by upplicable law,

20, Hazardous Substances, Borrower shalt not ciuse ar permbt the presence, use, disposal, slorage, or release of any
Hazardaus Substances on or in the Property, Borrower siafl ot do, not allow anyone clse lo do, anything ffecting the
Property (hat is in violation of any Environmental Law, The p.u:ﬂding {wo sentences shall not upply Lo the presence, use, or
storage on the Property of small quantiiies of Hazardous Subsiances thal are generally recognized to be xppropriate to normal
residential uses and to maintenance of the Propenty,

Borrower shall promptly give Lender weliten notice of any Invesiigation, clalm, demand, lawsuil or other setion by any
governmental or regulatory ngency oc private party invalving the Property and pny. Hozardous Substance or Bnvironmenial Law
of which Borrower has actual knowledge, 1f Borrower legems, or is notifted by any governmental or regidatory nuthority, that
any removal or other remedintion of any Hazardous Subsiance affecting the Properiv s necessury, Borrower shall promplly inke
all necessary remedial actions In accordance with Environmentui Law,

As used in this parageaph 20, "Hazardous Substances” are those substances deflnec as toxic or hazardous substances by
Environmentat Law and the following substances: gasoline, kerosene, other Aammable or toxic petroleum products, toxle
pesticldes and herbleldes, volatile solvents, materials contalning asbestos or formaddehyde, and rmalowztive materinls, As used in
this paragraph 20, "Enviconmenial Law® means federal laws and inws of the Jurisdiction where-tiw ®roperty is Jocaled that
relate 10 health, safety or enviconmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender furiher covenant and ngree as follows:

21, Accelerntion; Remedles, Lender shall give notice to Borrower prior 1o neeeleration following Rucrower's breach
of nny covenant or ngreement In this Sceurlty Instrument (but not prior to sceelerntion under parngraph 17 unless
applicable law provides otherwise), ‘The notice siall specify: (w) the defuult; (b) the uction required to cure the default;
(¢) n date, not Jess than 30 days from the date the notlee Is given to Borrawer, by which the defauit must be cured; and
() that Tullure to cure the default on or before the dato specified in the natice may result in aeeeleration of the sums
secured by this Security Instrument, foreclosure by Judicinl procecding and sale of the Property. ‘The notles shuil forther
inform Borrower of the right to reinstate after nceclerution und the vight to assert in the foreclosure proceeding the
nan-existence of o default or any other defense of Borrower to aeceleration and Toreclosure, IF the default is not cured on
ar before the dute specified in the notiee, Lender, at iy option, may reguire inmedinte payment tn full of ol sums
secured by thls Security Instrument without further demand and may foreclose this Sceurlly Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurved In pursuing the remetlies provided in this pasgraph
21, {ncluding, but not Hmited to, rensonnblc attorueys’ fees and costs of thle evidence.

22, Release, Upon payment of mfi sums secured by this Security Instrument, Lender shall release this Securkty instrument
without charge to Borrower, Borrower shall pay nny recordation costs.

23, Walver of Romestead, Rorrower walves alf right of homustead exemption In the Property.
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24, Riders to this Security Instrament, If one or nmrc fders are exeeifted by Borrower and recorded together will this
| Securlly Instrument, the covenants and agreentents of ench such riclor shatl be incorpornted Into and shatl smend and supplement
the sovenants and agreements of this Securlty Instrument as i the ridor(s) waere o part of this Seeurlty Instrument,
[Check applicable box(es)]
Adjustable Rate Rider Condominitm Rlder {4 Family Rlder
Graduated Payment Rider Planned Unit Dovelopmient Rider @Biwcekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Qther{s) [specify] RELEASE/RECONVEYANCE RIDER

BY SIGNING BELOW, Borrower uaccepts and agrees fo !he lerms nxovcnntus wmulncd In this Sccurlty Instrument and
i ider(s) cxecuted by Borrower nid recorded with It
n any rider(s) exccuted by Borro ed with € Cedndn \o\u Wonnm

Wilnesses:
Qf) 4&30 AV \A s m\l'w r\o.., f v ('L.,L\" (Seal)

DONALD 1: s HI EK ¢
\'l:;' ‘k“f“«"ﬂ . E \,\ \q,\\, s Ay, “Horsower
\f/to:)er man VR W{WW’MI i e (Seal)

PATRICIA E, YCHIMEK ° Hortawer

(Senl) (Seal)

<Barrower STorrower

dork
STATE OF ILLINOIS, County ss;
1, (/ A71 [{ A €. D fif’ [l S » v Notary Public in and for s séLd coung any state do hereby centify

that DOﬂ[? ld €. Schimek (i u( }'>cq trieg Perné fa /7y
: ' 2y ///Mm /’)/r([frﬂw/]
‘f'/l(’t roda 7']17) rne "/ ! ,‘nersennlly known to me 1o be the snme person(s) whose name(s)

subscribed to the foregoing Instmument, appenred bCfO!'fL me thls dng I person, and acknowledged that e
signed and delivered the said instrument as Al t'rc and vabyainry aet, for ¢ th uses and purposes th forth,
Given under my hand and offlcial scal, this 0? 3 £ duy vf \ /fi) j /’, y

My Commission Explres: K /Jé 7 7 é / j Z 2 N

Notary Pubilc

This Instrument was prepared by: AL TX Y Y TYTY I
$OFRICIAL SEALY S
WANDA E, STEARNS
. NOTARY PUBLIC, STATE o ILLINOIS

My Gommistlon Explres
300! 0#00'0‘00OEQOONQNOYOZOLQEQO
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is mnde this ~ 23RD (pyof ~ NOVEMBER =~ 1993
nnd {s Incorporated {nto and shall bo deomed ta amend and supplement the Mortgage, Deed of Trust or Sccurily
Decd (ihe "Sccurity Instrument™ of the same date given by the undersigned (the “Borrower*) to securc

Borrowor's Note to
REVERE MORTGAAGE LTD AN VLLINOIS CORFORATICN

(the "Lender™)
of the same dato and covering the Property described in the Sccurlty Instrument and loeated at:

400 kv RANDOLPH, 40 A-2, CHICASO, 1L 60601

|Property Adiress]
The Property Incluire v unit In, tagcthcr with an undivided interest in the common elements of, o condominium
project known as:

{Nrme of Candominiunt Projest
{the “Condominium Project™). "1¥tk owners associntion or other entity which acts for the Condominium Project
(the *Owners Assoclation”) holds ti!s v property for the beneflt or use of its members or sharcholders, tie
Property alse includes Borrower’s litercst in the Owners Association nnd tho uses, proceeds and benellts of
Borrower's inlgrest,

CONDOMINIUM COVENANTS, in.wldition to the covenants and agreements made in the Security
(nstrumont, Borrawer and Lender further covennst andagree ns follows;

A, Condominium Obligations, Borrower. shuil perform all of Borvower's oblignidons under the
Condominium Project's Constituent Documemts, The "Constituent Documents” are the: () Declarntion or any
other document which creates the Condominium Project; (1) by-laws; (1) codo of regulntions; and (iv) other
equivalent documents, Borrower shall promptly pay, when e, Aldues and assessments Imposed pursuant to the
Constituent Documents.

B, Hazard Insurance, So long as the Owiters Associntion malnezing, whth o generally nceepled insurance
carrier, & "master” or “blanket” policy on the Condominium Project ‘vhicnis satlsfactory to Lender and which
provides insurance coveruge In the amounts, for the periods, ad agninst-iha hazards Lender requires, including
fire and hazards Included within the term "extended coverage,” then:

() Lender walves the provislon in Uniform Covenant 2 for the marihiy payment to Lemder of the
yearly premium Lnsindiments for hazard Insurance on the Property; and

(i) Borrower's obligatlon under Uniform Cavenant 5 to malntain hazard [pserinee covernge on the
Property is deered sotisfied to the extent ti the required coverage 1s provided by he'Cwners Associntion
palicy.

Borrower shall give Lender prompt notice of nny Iapse In required hazard insurance coverag:,

In the event of o distribution of hazard insurance proceeds in lew of restoration or repair following n loss o
the Property, whether to the unkt or to common clements, nny proceeds prynble to Borrower are hereby assigned
nnd shall be paid to Lender for application to the suma secured by the Sccurity Instrument, with any excess pakil to
Borrower,

C. Publlc Liability Insurance, Borrower shall take such uactions as may be reasonuble to insure that the
Owners Associntion maintains & public labiilty insurance policy ucccptublu in form, smount, and extent of
covernge to Lender,

MULTISTATE CONDOMINIUM RIDER.Sinplo Famlly-Fannle Maa/Freddle Mao UNIFORM INSTRUMENT Form 3140 B/90
Puge 1 0i 2
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D, Condemnation. The proceeds of any award or claim for damnges, direct or consequential, payable to
Borrawer in connectlon with any condemnatlon or other tnking of all or nny part of the Property, whether of the
unit or of the common clements, or for any conveyance In licu of condemnation, are hereby nssigned and shall be
puid to Lender, Such proceeds shali be npplied by Leader to the sums seeured by the Securily Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivlde the Property or consen! io:

() the abandonment or lermination of the Condominium Project, except for nbandonment or
termination required by law in the case of subsiantial destruction by fire or other casualty or in the case of &
taking by condemnation or eminent domaln;

() any amendment to any provision of the Constituent Documents If the provision is for the express
benefit of Londer;

(lliytermination  of professional manngement and assumption of self-management of the Owners
Assoclation; o¢

{v)" any action which would have the effect of renderlog the publle lability insurance coverage
maintained by the Owrers Associntion unacceptable to Lender.

I, Remedies. If Berrawer does not puy condominium dues and assessments when due, then Lender may pay
ihemn. Any amounts disbursed ks Lender under this paragraph F shult become additional debt of Borrower secured
by the Security Instrument, Uniees Borrower and Lender ngree (o other terms of payment, these nmounts shall
bear interest from the date of disburssment at the Note rate nnd! shall be puynble, with interest, upon notice {rom
Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower nccepls ans rurees to the terms and provisions contalned In this Condominlum

D"YAQ ? ( L\A—l\/\ \’1 \'\)\4\\4»@

Rider,

i“?j \ @ ' [ ALY, A2 \1 ‘k'\ \0( I’\m'\ (\,‘ (h-( \( (SC“‘)
_DONALD E, sca*nm \\ \ \0 \ formwer
. \ TV

."- L V‘V\

h\_\r no ‘BJV\PH dla ‘C"‘ \/ (Seal)

PATRICIA G, SCHIMEK Borrowet

(Senl)

Boerower

(Senl)

Horower

m-ﬂ (B108) Pege 2ol Form 3140 9/90
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ADRJUSTABLE/CONVERTIBLE RATE RIDER
(ONE YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE/CONVERTIBLE RATE RIDER is mado this 23RD day of
NOVEMBER, 1333 , and is incorporated into and shall be deered to amend and
supplemant ina Mortgage, Deod of Trust or Security Deed {(the "Sacurity (natrument”} of the same

data given by the undarsigned (the "Borrowuar”) to secure Borrowor’s Ad}ustabroICnnvertlbla Rate
Note {the "Notz} 1o REVERE MORTGAGE LTD AN ILLINOIS CORPORATION

»Athe "Lendar”) of the same dete and covoring the praparty doscribed in
the Security [nstrumant Zad located at:

400 E. RANDPOULPH, 40 A-2
CHICAGO, IL €u601

(Proparty Addreas)

THE NOTE CONTAINS PROVISIONG ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
INTEREST RATE CAN CHANGE AT ANY. ONE TIME AND THE MINIMUM AND
MAXIMUM RATES | MUST PAY, IF TAZ INTEREST RATE INCREASES, THE
MONTHLY PAYMENTS WILL BE HIGHER. '7 THE INTEREST RATE DECREASES,
THE MONTHLY PAYMENTS WILL BE LOWER. £ THE DATE(S) SPECIFIED BELOW,
} MAY CONVERT THE ADJUSTABLE RATE LGAN INTO A FIXED RATE, LEVEL
PAYMENT, FULLY AMORTIZING LOAN.

ADDITIONAL COVENANTS, In additlon to tho covonants earnd sgreements mede In the
Ssecurity Instrument, Borrower and Lender further covenant and agrao as fclows:
A,
The Note provides for an initia! interost rato of 4.750 o, The Noto provizes inr changes In
the interest rate and tha monthly payments, as follows;
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A)  Change Dates

The interest rate | will pay may change on the first day of ~ DECEMBER, 1594 .
and on tho first day of avery twelfth {12th} month thereafter. Each date an which my interest rato
could change is called a "Change Date."

(B} The Index

Beginning with the flrat Change Date, my Intarest rate will be based on an index, The
"Index" is the weekly average vield an United Stetes Treasury Securitias adjustad to 8 constam
maturity of one {1) year, a8 made avallable by the Federal Reserve Bosrd, The most racent Indox
figure avaiiable ns ol the date forty-flve (48] days before each Change Date Is called tha "Current
Index."

1991 CHMC Closinp Document - PD < C-1320 i Ye ARM 2/8
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it the Index io no longar avallable, the Note Holder will choose o new Indax which la basud
upon camparable Informatlon. Tho Note Holder will give me notice of thia cholce.

) Caloulntlon of Changes

Bofore each Change Dato, the Note Holder will colculate my now lntoroat rata by adding

TWO AND B75/1 percantage points { 875 %)
("tha Margin“) ta the Current index. Tho Note Holder will then round the msult of this addition to
the noarest ono-eighth of one percentaga point [0,126%). Subjoct to the limitations in Saction 4(D}
botow, this rounded amount will be my new Intorest rata untll the noxt Change Date,

Tho Note Holder will then detarmine tho amount of the menthly paymont that would be
sufticlant to rapay the unpaid principal that | am oxpectod to nwe at tho Change Date in full on tho
Maturity Date at my naw interest rate in aubstantially equal payments, Tho result of this calculation
wlil bo thy new amount of my monthly paymant,

(0} Limits of interest Rate Changes

Tha hnorost rate | am required to pay at the first Chango Dato will not bo groatar than

6. 7of loss than 2875 95 Thareafter, my Interest rate will never bo
Incrensed or decrsarod on any single Change Date by moro than two percentage points {2.00%)
{rom tha rate of intoras?d have been paying for the precading twelve {12) months,

There la a fimit 1l six percontage pointa (8.00%) on tho amount by which tho Interost rato
may increase or decraase frzm the Initlal interest rata over the ontire term of the loan, \f a change
In the Current Index woult-oF orwise caute the new interest rote to excead the two percentage
points {2.00%) or six parcontage puints (6.00%) rate adjustment limitations, the unused portion of
such increass or ducrease will notbe-carrled forward and applisd to change the rate In future yonrs,
My interast rate will never ba greater tisy 10,750 %, ot legs than 21875 %,
aven if | exercise my option to convart ¢z 7 fixed rate.

{E) Etfaative Date of Changos

My new Intorest rate will bacoma effiictiva on each Change Date. | will pay the amount of
my new monthly payment beginning on the first manthly payment dato after tho Change Dato untit
the amount of my manthly payment changas again.

{F) Notice of Changes

The Note Moldar will deltvar or mall to me a noticr of any changes in my Interest rate and
the amotnt ol my monthly paymant bofore the effective date of-any change, Tha notice will include
information required by law to bo given me and also the titie and te'aphons number of a persen who
will answer any fuaestions | may have regarding the notice. [f | rinv convert my loan as provided in
Saction 5 of the Note, the notice will aiac include the following Intarrit'on regarding convarslon on
tho Change Dato:

(i} tha flxad intarast rate | will pay if | choose to convert my loan 1o a fixed intarost rate

loan;

i the amount of my new monthly paymant at tha fixed rate of imarzat and

(it tha date by which | must execute and deliver to the Note Holder o' focuments that

the Note Holder raquires to effect tha convarsion,

The first five notices will also remind me of my optlon to convort o a fixed rath ©n the first
day of any month starting with the flrst Change Date through and including the fifth Chenge date. |
may call the Lender fiftean {16) or more days before the first day of any month to give notico of my
intantion to exercise my option to convert, as long as the canversion date is the lirst day af & month
batween tha first and fiith Change Dates. The information spaciflad in clauses (1), () and |Ill) ahove
will be given to mae at that time,

B CONVERSION TO FIXED INTEREST RATE

The Note also provides the Borrower an option to convert the adjustable rate loan into a

fixed intorest rate loan as follows:

1991 CHMC Cloalng Dogumant - PD « G.1320 1 Ye ARM 2/0
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5. FIXED INTEREST RATE OPTION

(A) Option to Convart 1o a Fixad Rate

| hava a "Canversion Qption™ which { can axercise if | satisfy the condltions dascribed in this
Section B{A) and | am not In default, The Convarglon Option is my option to convert the interast
rate | bm required to poy under Sections 2 and 4 of the Note from an adjustablo rato to a fixed rata.

The convarslon con only take pioce on the first Change Date or on the first day of sach
month thoreafter until and Including tha fiith Changa Date. Tha date on which my Intorast rate
converts from an adjustable rate to o tixed rata Is calind the "Converslon Data,*

If { wont to axarciss the Conversion Optlon, | must firsl moeet cartaln conditions, Those
conditions are that: {a} { must givo tha Note Holdar notice that | am doing so at loast fiftoen (16}
days before the Conversion Data; (b} on the Conversian Deto, | am not in default under the Note or
Sacurity natrumenst; (¢} by the Conversion Cate, { must poy the Note Holder & conversion tee of
$260.Cu;.2nd d) | muat sign and give the Noto Holder any documaonts the Noto Heldor requires to
affect the onvarslon,

{8 ~alculstion of Fixed Rate

My nawy, feod interest rato wiil be squnl to the Fedorsl Natlonal Mortguga Assoclation’s
roqutired Not Yislg for- 30 yoor, fixed rato mortgages covered by sixty [80) doy
mondetary delivery commitments that was In offoct as of the dato forty-five {46} days befare the
Conversion Date, plus five-glghths of ons porcent (0.826%) (or saven-oighths of one percent
[0,875%] if the origine! lotn urwount 18 over $203,180 on a single family homa, or if the propaerty s
a cooporative apartmant, or one_ond one-pighth porcont [1.126%] on all jonne aver $1 milllon end
up to 81,6 million, or one anc thieo eighths percont {1.376%) on il loans ovar $1.5 miilion]
raunded to the nearesat ona-gighth cr ohe parcant (0,126%).

Intormation about this Net ¥ield is avallable through the Fedoral Nationnl Mortgage
Assoclation, 3900 Wisconsin Avanue, Nowv., Washington, D.C., 20018, If this required Not Yield is
not avallable, the Noto Holder wilt choose o raw index which {8 basod upan cornpaorable lndormation
to dotermine the fixed Interesy rote,

{C} Detarmination of New Payment Amoun’,

it } choose to oxercisy tho Canversion Optlga e Noto Holdor will detarmine tha amount of
the monthly paymant that would be sulflclant 10 rapsy 6 unpaid principal § om oxpectod to owe at
ine Convarsion Date In full on the maturlty date at my na'w fixod intarest rate in substentiafly oquel
payments. Tho rosult of this calculaton will be tho nev' arwount of may monthly payment.
Beginning with my first manthly paymant efter the Convarslon Seta, | will pay tha naw amount a8
my monthly paymaent untll the maturity dats,

C. TRANGFER QF THE PROPERTY OR A BENEFICIAL INTEREST,
Unitorm Covenant 17 of the Socurlly Ingtrument is amanded to rond as foliows;
{A) Untlt | exerciae my Converslan Option under tha conditions ste’ad In Sectian b of the
Tronafer of the Progerty or o Senaficlal Inteross
It all or any part of the Property or any Intarest In It I8 sold or-truosfarred {or if @
boneficinl Intorest is sold or transforrod) without Imimediato payment In“fui of alf sums
socurad by this Security Instrumont, Londar may call all such sums Immadaiely due and
phyablea,
if Landar oxorcisas this right, Landar shail give Baerowor notice of uccalaration, Tha
notice shall provide a poriod of not loss than thirty (30) daye from tho dato the natlce 1s
delivered or mailed within which Borrowor must pay all sums soecured hy this Socurlty
lngtrument. 1t Borrowar falls to pay those sums prior to the expiratlon of this porled, Lender
may invoke any ramodies parmitted Ly this Socurlty Instrument without furthor notice or
demand on Borroweor,

1991 CHMC Closing Dosument < PD + C.1320 ' 1 Yr ARM 218
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Lender ghall not axercisa thig right if. (s} Borrower causes to bo submitted to Lender
Information required by Lender to evaluate the Intended transieree as [f a new loan wers
being made to the transferes; and (b) Lender rensonably dstermines that Lende:'s security
will not be impalrad by the loan agsumption and that the risk of a breach ot any covenant ar
agraemant In this Sacurlty Instrument Is acceptabls to Lender.

To the extent permitted by applicable law, Lendar may chargo o ronsonable (oo as o
condition to Lender's consent to the loan assumption. Lendor may also require the
transferee to slgn an assumption agresment that is accoptable to Lendor and that cbligates
the transferee to keep all the promises and agraements mede In the Note and In this Security
Instrument, Borrower will continue to be obllgated under the Note and thls Security
Instrument unless Lender releases Borrower in writing.

[F) [t | axercise my Convarsion Option under the conditions stated in Sectlon B of the

Notw, Uni‘urm Covenant 17 desgribad In (A} obove shall then coase to he In effect, and Uniform
Cavenant < 7-ahall Instead be as follows:

D,

ammmmwmmmﬂxmn

I 4 or any port of the Property or any intsrest [n It I8 sold or transferrad (or if a
beneticial intsiest is aold or transferred) without immedlate payment In full of alf sums
gocurad by thia Security Instrument, Lander may call all such sums Immediataly duo ond
payable,

It Lender aerchius this right, Lender shall give Borrower notice of acceleration. The
notice shall pravide a pericd of not less than thirty {30) days from the date the notice Is
dalivered or malled witain which Barrower must pay all sums secured by this Security
Instrumant, |f Borrower falis 10.nay these sums prior to the expiration of this perlod, Lender
may invoke any ramedies permiitad by this Security Instrument without further notlce or
demand on Borrawer,

EFFECTIVENESS CF PROVISIONS
Upon Borrowar's delivery of the execuina Jocuments requirod by tho Note Holder to effoct

conversion to e fixed interest rate, Sectlon (A) above shall cease to bo effective.

8Y SIGNING BELOW, Borrower accepts and aptrer (o the tatms and covennnls contained in

this Adjustable/Convertible Rate Rider. \I\b\, Qb { Ly L\

. uw\% uSOJ‘w-J""R &%fﬂﬂi LA { .\ (Seal]
Q(’ \l e c-”\,wx 4\\ \LW‘ -Borrowor

6 QUMN\ LNU fL\!w N"E ______[Soal!
Borrowar

(Soal)

-Borrowor

[Seal)
Borrowor

{Sign Qriginal Oniy}
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