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MORTGAGE JESSE wyyy
0366138 , - ROLLING MEAD

THIS MORTGAGE ("Sceurisy Instrument”} is given on  NOVEMBER 23, 1993 . “The mortgagos s
MICHAEL N. BROWN
AND JUAN M. BROWN, HUSBAND AND WIFE
| RECORUING  31.00
. KL 0.90
("Berrower”), This Securily Instrument is given (0 : ] 03039479
OXFORD FUNDING GROQUP, LTD..

which is organized and existing updes the Jaws of THE STATE OF ILLINOIS . . and whase
address is 520 WEST ERIE-SUITE 240 .

CHICAGO, ILLINOIS 60610 , “leader"). Borrower uwes Lender the principut sum of
ONE HUNDRED FORTY THOUSAND

AN 00/100 ' Dellazs (U.S. $ 140,000.00
This debt is evidenced by Burrower's nole. dated the same dale ug this Security lastrument ("Note™}, which provides for
monthly payowents, with the full debt, if not paid earlier, duc and payable on DECPMRER 1, 2023

This Security instrument secures to Lendur: (a) the repuyment of the doht evidenced by tis Note, with interest, and al) rencwah-
extensions and owdifications of tha, Note; (b) the payment of all other sums, with intersst, advanced under paragraph 7 to
pratect the security of this Security Instrument; and (c) the performance of Bonower’s covenran and sgreements under ths
Security instrument and the Note, For this purpose, Borrower docs berehy mortgayo, grunt and contey-1o Lendor the following

desiribed p"’% y located in COOK County, [Hinois:
LOT 1% (EXCEFT THE SOUTH 12 1/2 FEET) LOT 20 IN BLOCK i3 CF EDISON

PARK A SUBDIVISION IN SECTION 36, TOWNSHIP 41 NORTH, RANGE 127, EAST OF
THE THIRD PRINCIPAL MERIDIAN COOK COUNTY, ILLINOIS.

09-36-110-027

which has the addrsss of 6818 ORIOLE; CHICAGO Streey, City ,

nois | 60631, B -
IHinois 6 20 Code : ("Property Address”);
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Propetty insured agmnst loss by fire, hozards included within.the torm Yextended ssverago™/and any other buzards, meludiog
Howds or flooding, for wineh Lender requizes insurance, This insurance shall be maintwined in the smounts aud for the ponods
thit Lender requires. The inswrance carrier providing the insurance shall be chosen by Borrower subject to Londer's approval
which shafl ot he unreasonsbly withheld, H Boreawer fails to maintuin coverage described ahove, Lender may, at Lender's
sption, uhtal coveruge to proteet Londer's rights in the Property in accordance with paragraph 7. ‘

A insuennce pobieies amd repewals shall be secepinhle to Lender and shall include o standard morigage clause. Leader
vhath have the right to hold the policies and cenewals. If Lender requires, Basrowor shall promply give to Lender alt recepts of
piid prentiums and renewal notices. In the event of Inss, Sorrower shall give prompt notice to the invurance carrier and 1ender.
Lendor may tuaky proot of tous i not made rrompily by Berrower.

Unloss Lender wid Borrower otbeewiss ugree in writiag, tmirence proveeds shall be appliod to sestoration or copair of the
Property danmged, if tho restorution or repair {8 seonomically fensible und Lender's security is not fessened. [f the restorution or
repair i not eeonomicully feasible or Lender’s security would be lesvened, the insurance proceeds shall he upplied ) the sumn
securedl by this Secunty Hirumwut, whether ar not then dus, with any excoi paid-to Borrower. 1Y Boerower abundons the
Propetty. of does not answet within 30 dayx s notice trom Letder that the insurunce carvier ha ofiered ta settls cluim, then
Lender iy cotlewi e insurance proveeds. Lender may use the procesdn to repair or restore the Property ar (o puy swms
sevured by this Securit: lnstrument, whether or not then dus. The 30-day period will begin when the nntice is given,

Unluss Lender ard-Borcower otherwise agree” i writing, sny application of procesds 1o principal shall not ¢xtond or
postpone the dve date 7 % monthly payments m¥ernwd to in parsgraphs | and 2 ar change the amount of the paymentn, 1
under prnugraph 21 the Progaty i acquired by Lemder, Botvower's vight 1o uny insurauce policies and procexds resulting from
dutnnge to the Property prior to 2ie sequisition shall pass to Lender to the extent of the sums sechired by this Security nstrument
immedintely prior o the acyuisiticn,

6. Oceupancy, Preservation, Maintenunce und Protection of the Property; Borrower's Loun Applicution; Lensshulds,
Borrower shall occupy, establish, and us= b2 Property ay Borrower's principal residence within sixty days after the execution ol
this Security Tnstrument and shall continue to cccupy' the Property as Botrower's principa) residenco for at least one year aiter
the date of occupancy, unless Lender otherwine ayeses i weiting, which conkent shall not be unrcasanably withheld, or untess
axtenuating cireumsianees exist which ire beyoad Barrowor'n control. Bosrawer shatl nol destroy, damage or impsir the
Property. allow the Property to deteridtute, or cominicwaste on the Property. Borrowar shall be in defunlt it uny forferture
action or proceeding, whether civil or eriminal, is bogur that.in Lendec’y good fuith judgment could result in forfeiture of the
Property or ttherwise mierially impair the lien created by i Secutity Tuserument- o Londer’s security interest. Borrower may
cure such a defuudt and reinstate, as provided in paragraph 18, by ciusing the acton or proceeding to be dismssed with a ruling
thut, in Lender’s good faith determination, prectudes forfeiture ¢f the Borrower's interest in the Propersy or other materisl
impairnent of the lien created by this Sécurity Instrument or Lendei’s suurity interest. Borrower shali aleo he in default if
Borrower. during the loan kpplication process, gave matorially false or iraviumste:information or tatements to Lendsr {or failed
to provide Lender with any maleriul information) in tonnection with-the juan eviisnced by the Note, including, but not limited
o, representations conceming Borrower's ocoupancy of the Property as & princ.val residence. If this Secunity Instrument is On @
leusehold, Borrower ‘shal) comply with a1t the provisions' of the lease. ‘If Borroviay acquires fee title to the Property, the
leaxshold and the fee title shall not weege unfess Lender agrees to the meryer in writing ‘ '

7. Protection of Lender's Rights in the Property, If Borrawer fails to perform the'cavesunts and agreements contained in
this Security Instrument. or theee is & legal proceeding that muy significantly affect Lender’s r.ghis m the Property (such as a
praceeding §n bankmuptey, probate, for vondemnation or furfeiture or (o enforce luws or regulations), then Lender may do und
puty for whatever is necessary to protect the value of the Property and Lender's rights in the Pronudy. Leader’s actions may
include paying any sums secured by a lien which hus priority over this Security Instrumant, appoaring in court, paying
rensanable ptorneys’ fees and entering on the Property to make repairs. Although Lender may take activr utder this puragraph
7, Lender docs not huve 10 do so. ' ' - ' :

Any amounts dishursed by Lender wnder this paragraph 7 shiall become hdditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ugree to other terms nf payment, theso amounts shall bear intorust from the
dute of dishursement at the Note rate und shall be payable, with interest, upon notice from Lender te Borrower requesting
pavuwknl, ‘ . ' '

8. Mortguge Insurance. U Lender required mortgage insurance as a condition of muking the loan securad by this Security
Instrument, Borower shall pay the premivms reguired to muintain the mortgage insurdnce in effect, If, for any reason, the
mortguge Insurance coverage required by Lender lapses or tenses 10 be in offect, Borrawer shall pay the premiums required 0
obtain coverige substantislly equivalont tr the mortpage insurance proviously in effect, at a cost mbstantially equivalent to the
cnst to Bowrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially cquivalent mortgage inswrance coverage is not available, Borrower shall pay to Lénder each month & sum equal 10
ane-twelith of the vearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased to

he in effect, Lender will secept, wes und retain thesb payments as a loss reserve in liew of morigage insurance. Loss reserve
I ‘ ) ‘ DPs 1081
Farm 3014 290
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17, Tramsfer of the PlluJ‘lN inﬂ_GEaLC\:J AL&T @tQBth Property u?gnsysi:tgrfsl il

i soldor transferred (or it o henetici] interest in Borrower is sold or transfyrred and Borrower is not a raturat person) without
Leader's prior wrilten consent, Lender muy, st its option, reqory immedite payent in 6l of oll sums secured by tlus
Seveuty Instriunent. However, this option shall not hc vum il vxercise 15 prohibited by federsd luw us of the date
of this Secunty Instrumeat. n.f»l RS

IrLoader exercises this ophion . %‘ghul]\]m%m‘) t (ot Fcelerution, The notice shall provide « period of pot
lews thin 30 days from the date the fhe within @bich Borcower must pry all sumy secured by thin
Securily Isirment, 15 Borrower fiils ﬂ'" expiratipn uf this period, Lender may Invoke any remedies
permitted hy this Security Instrament arriwer,

8. Borrowere's Right th R romeets certaip conditions, Borrower shall have the right to have
unforcenwnt ol this Secarity instrunoflt discontinued & sny time prior W the earlicr oft (a) 5 duys (or such other period ws
upplicable Juw may spucify for roinstatement) before sule of the Property pursuapt 1o any power of sale contained n this
Seeurity [nstrument; or (b) entry of & judgment enforcing this Secunty lnstrument, Those conditions are thut Borrower: (a) pays
Lender all sms which then would he due under this Security Instrument and the Note as if no geceleration had occurred; (b)
cures any delault of any other covenants or agreements; () pays afl expenses incuered i enforcing this Security Instrument,
swluding, bul not danuud to, weasonuble witormoys’ tees; and (d) takey such action as Lender muy reasonsbly require to assure
that the lien ot this Sevurity nstrument, Lendec's sights in the Property und Borrower's obligation to puy the sums secured by
this Secunity Ipstrumeat ) shall continue unchunged. Upon reinstatement by Borrower, this Securily Instromuni und the
abligations secured hercny st} remain fully effective as if no acceleeation hud occurred. However, (s night to reinstate shall
not apply m the case of secelZiion under paragraph 17,

19, Sade of Note; Change 0 Losin Servicer, The Note or o partiof interest in the Note (fogether with thin Security
fnstrumenty may be sold one or nors tianes without prior notice to Barrower. A sale muty result in o change 10 the entity (known
s the *Loan Servicer™) that collects mesaily payiments due yader the Neto and Ihis Security Instrament. There also may be one
ot more changes of the Loan Servicer unislated to 4 sale of the Note. }f there is & change of the Loan Servicer, Burrower will be
given written notice of the chunge in scenrdance with paragraph [4 above and applicable {aw. The notice will state the name sad
address of the new Loan Servicer and the adus2se-to which payments should be made, The notice will also contdin any other
information required by applicuble law,

20, Huzurdous Substunces, Borrower shall ned canse or permut the presence, use, disposal, slorage, or release of any
Huzardous Substanves on or in the Property. Borrower shell ol do, nor allow anyone else 1o do, anything affecting the
Froperty that 15 violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
stornge on the Property of sl quantines of Hazardous Substanves that are generally rct.ognlzcd to be appropnate (o normad
resideatial wses and to maintenanece of the Propery.

Borsower shall promptly give Lender written notice of any investigetion. claim, demand, lawsuit or other action by any
governmental or reguluiory agency or private party involving the Property juod any Hazardous Substance or Environmenta) Law
of which Borrower has actual knowledge. [f Borrower teams, or is aotinied by-any governmental or regulatory suthority, that
sny removal or other remediation of any Huzardous Substance affecting the Prooerty iy necessary, Borrower shall promptly take
all necessury remedinl svtions in accordance with Environmental Law,

As used in this pamagraph 20, "Hazardous Substances” are those substances defiaert as toxic or hazardous substances by
Environments) Law und the following substances: gasoline, kerosens, other ilsmmaele or toxic petroleum products, toxic
pusticides and herbicides, volatile solvents, materials containing ashestos or farmaldehyde, <o nadicactive materigls, As used in
this paragraph 20, "Environmental Law" means tederal laws and laws of the junisdiction wheee the Property is located that
ralate to health, safety or environmental pratection.

NON-UNIFORM CQVENANTS. Borrower and Lender further covenant and agree us tollows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prinr 10 acceleration fullowng Rorrower's breach
of nny covenant or agreament in thiy Security Instrument (bui not prior to acceleration under parugraph 17 unless
upplicudble law provides otherwise), The notice shail %pecnf‘y {u) the default; (b} the action required to cure the default;
{¢) » date, not less than 30 ditys from the dute the notice is given {1 Borrower, by which the default must be cured; snd
{d) that Failure to cure the defuult on or befure the dote specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure hy judicial procesding nnd sale of the Property, The notice shull further
inform Borrower of the right to reinstute after ucceleration und the right to assert in the foreclosure proceeding the
npon-existence of u default or oy other defense of Borrower to acceleration and fureclosure, If the default is not cured on
or hefore the date specitied in the notice, Lender, af its option, may require immediate payment in full of all sums
seeured by this Security Instrument without further demand ond may foreclose this Security Instrument by judicial
proceeding, Lender shail be entitled to eollect ) expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited 1o, reasonnble attorneys’ fees and costs of itle evidence,

22, Relepse, Upon payment of all sums secured by this Secunity Instrument, Lender shall eelease this Security Instrumem
without chunge o Rortower. Borsower shall puy wny rocardution costs,

23, Waiver of Homestead, Borrower waives afi right of hoinestead vxemption in the Property,

ors 109}
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