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Alumni Mortgage Services, [nc, '
1300 lroquonts Brive, Ste 245
Hapervilla, 1! bLOYB

03039690
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[Space Above This Line For Recording Data)

MORTGAGE

/55;2

THIS MORTGAGE ("Security Instrument”) Isglvenon Hovemoer 9, 18593 . The mortgagor is
BRIAK R. MULLASHY and VICK] L. MULLAGHY, HUSBAND AND WIFE
T. ool

VANCAY {"Borrower’).
This Sacurlty instrument is givento Alumni Mortgage Services, lnc.,
an [ lltnoits Cerperatiyan '
which Is organizeu and exiat'ng underthelaws of the State of IT1Virnots , ardd whose address Is
1300 (roquots _Drive, Ste 245, Naperville, 1L 60553 {*Lendear”).

Borrower owes Lencer _he principal sumof One Hundred Nineteen Thousand Dollars and no/l1@0
Dollars {US. $119,000.00 ). Thisdebtis

evidenced by Borrowur'zzis dated the same date as this Security Instrument ("Note”), which provides for monthly
rayments. with the full delit, '/ not paid earlier, due and pagable on December 1, 2023 . This Securlty
natrument secures ta Lende’. (¢ the repayment of the debt evidenced by the Nota, with interest, and all renewals,
extensions and modHications «f t'1e Note; (b) the payment of ali other sums, with interest, advanced under paragraph 7
to protect the security of this SaLurity instrument; and (c} the performance of Borrower’s covenants and agraements
under this Security Instrument and tre Nate. For this purposse, Borrower does hereby mortgage, grant and convey to
Lender the following daescribed praparyiocatedin Cook

County, Hlinois:

N2 o00- <

THE HORTH THIRTY FOUR {34) F LOT ONE (1) IN BLBCK FIVE {5) 1IN MANDELL AKD
HYMAN'S SUBDIVISION OF THE ESST-HALF {1/2) OF THE SOUTHWEST QUARTER (1/4) OF
SECTION 20, TOWHSHIP 39 NORTH, RANGE 13, €AST OF THE THMIRD PRINCIPAL MERLDIAN
} %& 16-20-~312-0G16 COOKCOUNTY
o
N +_ RECORDER
SR \ JESSE WHITE
NS > SHOKIE OFFICE
Y M
Qwhlchhasmaaddressof \BGO SQUTH 615T CODURT . CICERD .
; , (Street] [Ty}
Y yllinols 60650 ('Property Address®);
{3p Coda)

TOGETHER WITH all the improvernents now or hereafter orected on the property, 2ad ail easements,
appurtenances. and fixiures now or hereafter a part of the propenty. All replacements and 7.ddnlons shall also be
overed by this Securlty Instrument. All of the foregoling is referred to in this Security Instrume’ ¢ 2s the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyea ¢ has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encyinhrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, ~ublect to any

encumbrancas of record.
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THIS SECURITY INSTRUMENT combines unttorm covenants for national use and hon-unifarm covenants with
itmited varlations by jurlsctiction to constitute a unfform sgcurtty instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Londer covenant and agree as {cilows:

1. Paymaent of Principal and interest; Prepa and Late Charges. Borrower shall promptly pay when due
1he princlpal of and inferast on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and ‘nsursnce. Subject 1o applicabia law or to a written walver by Lender, Barrower shall pay
o Lender on the day m<athly payments are due undet the Note, until the Noto ie pald In full, 8 sum ("Funds®) for: (a
yeady taxes and assessments which may attain priority aver this Security instrument as a lien on the Propenty; {b) yearly
easshoid payments or ground rants on the Property, i any; {¢) yearly hazard or property insurance premiums; (d)
yearly fiood ineurance premiums, if any; (e) yearly mortgage Insurance premiums, if any. and (f) any sums payable by
Borrower to Lender, in accordance with the pravisions of paragraph 8, in lieu of the payment of mortgage insunance
premiums. These hems are called "Escrow items.* Lender may, at any time, collect ang hold Funds In an amount not to
excead the maximum amount & lender for a federally related martgage loan may require for Borrower's escrow accowm
undar the federal Real Estate Seltlement Pracedures Act of 1874 as amended from time to time, 12 U.S.C. §2601 ot
af‘g. (CRESPAY), untess anocther law that applles 10 the Funds sets a lesser amount. if so, Lender may, at any time, collect
and hold Funds in ah amount not 1o axcead the lesser amount. Lender may estimate the amount of Funds due on the
bg;l?c:E:U{mnt clata and reasonabie estimates of expsnditures of future Escrow lems or otharwige in accordance with
a o taw.

The Funds shall He heid in an Institution whose daposits are insured by a faderal agency, Instrumentality, or entity
(including Lender, i cander s such an Institution) or in any Federat Home n Bank. Lender shafl apply the Funds to
pay the Escrow itera. Lander may nol charge Barrower for holding and applying the Funds, annually analyzing the
88Crow account, or vorift ing the Escrow itame, unless Lender pays Borrower intarest on the Funds and applicable law
Farmns Lendsr to make uch a charge. Howaver, Lender may require Borrower to pay a one-time charge for an
ndependent real estate 1o roporling sarvice used by Lender in connection with this loan, uniess appiicable law
provides otherwise. Unless ar aareemant ls made or applicable law requires interest tc be paid, Lender shall not be
required to pay Borrower any Jate ast or earnings on tha Funds. Borrower anxi Lender may agree in writing, however,
that interest shall be pald on the Frinds. Lender shall giva to Borrowaer, without charge, an annual accounting of the
Funds, showing credits and del:t< (0 the Funds and the purpose for which sach debit to the Funds was made. The
Funds are pledged as additlonal securicy for alt sums secured by this Security Instrument.

It the Funds held by Lender exceeu $'w amounts permitted to be heid b icable law, Lender shall account to
Borrower for the excess Funds in accordancs vith the requirements of apEleca a law. If the amount of the Funds held
by Lender at any time Is not sufficient to pa'’ the Escrow ltems when due, Lender may so notity Borrower In writing,
and, in such case Borrower shall pay to Lenudrsiin amount necessary 1o make up the deficiency. Borrower shall make
up tha deficlency In no more than twelve monti v p=yments, at Lender's sole diacretion.

Upan payment In full of all sums secured by thie Sacurity Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lend¢- anall acquire or soll the Property, Lender, prior to the acquisition
or sala of the Property, shall apply any Funds held by Lenziov at the time of acquisition or sale as a credit agalnst the
sumas secured by this Security Instrumaent.

3. Application of Payments. Unlaess applicable iaw pradis otherw!se, all payments recelved by Lender under
paragraphs 1t and 2 shall bo applled: first, to any prepayment Crurpes due under the Note; gecond, 1o amounts payabie
under paragraph 2; third, to interest due; fourth, to drincipal duv: urt last, to any late charges due under the Note.

4. Charges; Liens. Borrower shait pay all taxes, assessments, ~n.rges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and ‘eg sehold payments or ground rents, i any.
Borrowsr shall pay thase o lgauons in the manner provided In paragrs un 2, or if niot pald in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrowsr shall prorisptiy furnish to Lander all notices of
ameunts to be pald under this paragraph. if Borrower makes these paymei ts dirsctly, Borrower shall promptly tumnish to
Lender recelpts evidencing the payments.

Borrowsr shall promptly discharge any lien which has priority ovar this Secunivnstrument uniess Borrower: {a)
agrees in writing to the payment of the obiigation secured by the llen In a manner ucraeptable to Lender; (b? contests in
good fafth the lien by, or defends ageinst enforcement of the llen in, legal proceeding  wnich in the Lender's opinion
operate to prevent the enforcemaent of the llen; or (c) secures from the holder of the ilen ('\n agreement satisfactory to
Lender subordinating the llen to this Security Instrument. If Lender detanmines that any purt of the Property is subject to
a fien which may attaln priority over this Security Instrument, Lender may give Borrower a nitice identifying the llen.
Borrowaer ghall satisfy the Hen or take one or more of the actions set forth above within 10 davs .t 2he giving of notice.

5. Hazard or Property Insurance. Borrower shaii keep the improvements now existing or (ie eartar erected on the
Property insured against loss by fire, hazards inciuded within the term “extended coverage® and ary ather hazards,
Including floods or flooding, for which Lender requires insurance. This Insurance shall be maintaine 1 i the amounts and
for the pertods that Lender requires. The insurancs carmier providing the insurance shalt be chosen by Ceosrower subject
to Lender's approval which shal! not be unreascnably withheid. if Borrower falis to maintaln coverage uascribed above,
Lender may, at Lander's option, obtain coverage to protect Lender's rights in the Proparty In accordance with

paragraph 7.
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All Ingurance policies and renewais shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the poticies and renewals. if Lender requires, Borrower shall promplly give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Bormower shall %Na prompt notice to the
insurance carrier and Lender. Lender may make proof of loss #f not made promptly by Borrower.

Unless Lender end Barrower otherwise agree in writing, insurance proceeds shall be apolied to restoration or repair
of the Property d wnaged, i the restoration or repair Is economically teasible and Londer's security Is not lessened. if the
rastoration or repalr la not economically feasible or Lander's gaacurity would be lessened, the inaurance proceeds shail
he applied to the aums secured by this Security Instrument, whather or not then due, with any excess pald to Borrower.
if Borrower abandons the Property, or does not anawer within 30 days & notice from Lendar that the Insurance carrier
has offerad to settfs a ciaim, then Lander may collect the insurance proceeds. Lender may use the proceods to repair
or restore the Propenty or to pay sums sgcured by this Security Instrument, whether or not then due. The 30-day period
will bagin when the notlce |8 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly '?aymerns referred to In pamgraghs 1 and 2 or change the amount of the
payments. if under paragraph 21 the Propeny is acquired by Lender, Borrower's right to any insurance policies and
proceedsa resulting from damage to the Property priar ta the acquisition shall pass 10 Lender to the axtent of the sums
secured by this Securlty Instrument Immediately prior to the acquisition,

8. Occuper ay; Preservation, Maintanance and Protection of the Property; Borrower's Loan Application;
Leasehokds. Honuwver shall occupy, estabiish, and use the Property as Borrower's principal residence within sixty days
after the execution of *his Security tnstrument and shall continue to occupy the Property as Borrowar's principal
residence for at leas or.e year alter the date of occupancy, unless Lender otherwise agraes in writing, which consent
shall not be unreasonarsy withheld, or unless extenuating circumstances exist which are beyond Borrowar's control.
Borrower shall not desticy damage or impair the Property, allow the Proporty 1o deteriorate, or commit waste on the
Property. Borrower shall Ee 1 default if any forfsiture action or proceeding, whether civit or criminal, is bagun that In
Lender's good faith judgmen: criid result in forfelture af the Property or otherwise materially impalir the lien created by
this Security Instrument or Lerde's securlty intersst. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causlng the ac2i6n or proceeding to be dismissed with a rufing that, in Lender's good fanth
determination, preciudes forfelture ¢’ e Borrower's interest in the Property or other material Impairment of the llen
created by this Securlty Instrument or.Le xder's security interest. Borrower shall also be in default if Borrower, during the
ioan appiication process, gave materieiy falze or inaccurate information ar statements to Lander (or falled to provide
Lender with any materia! Information) In 'crnnection with the loan evidenced by the Note, including, but not fimited to,
representations concerning Borrower's ocsupancy of the Property as a principal residence. If this Security Instrument Is
on a leasehold, Borrower shall comply with al” th3 provisions of the lease. It Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge w8 Lender agrees to tha merger In writing.

7. Protection of Lender's Rights In the Proge v It Borrower fails to perform the covenants and agreements
contained In this Securlty Instrument, or there [s a ie jal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, (or condemnation or forfelture or to enforce laws or
requiations), then Lender may do and pay for whatever 's necessary ta protect the vaiue of the Property and Lender's
rights in the Property. Lender’s actions may include paylng any sums secured by a llen which has priority over this
Securlty instrument, appearing in coun, paying reasonable citzmeys' fees and entering on the Froperty to make
repairs. Although Lender may take action under this paragraph 7, * ender does not have to dc so.

Any amounts dishursed by Lender under this paragraph 7 siia)’ tvcome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lander agree to othe« turms of payment, these amounts shall bear
interost frem the date of disbursement at the Nots rate and shall be p»yable, with interest, upon notlce from Lender 1o
Borrower requesting payment.

8. Mortgage Insurance. If Lender required monigage Insurance as a convition of making the loan secured by this
Securhy Instrument, Borrower shall pay the premiums required to maintain tr.e inortgage Insurance in effact. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceascs ' be In effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the mongage Iist ance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previova'y ir: effect, from an altemate
mortgage insurer appraved by Lender. if substantially equivalent morigage insuranve coverage is not available,
Borrower shall pay to Lander each month a sum equal to one-twelfth cf the yearly mor )aq,e Insyrance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be in affect. Lender w”: accept, use and retain these
pa s as a loss raserve In lisu of mortgage insurance. Loss reserve payments may no 'ong ér be required, at the
option of Lender, f montgage insurance coverage (in the amount and for the periods that Lw 07y raquires) provided by
an insurer approved by Lender again becomes avallable and Is abtalned. Borrower shall pay tha rremiuma required to
malntain mongage insurance in affect, of ta provide a loss reserve, until the requirement for mor.gage Insurance ends
in accordance with any written agreernent between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasconable entrles upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause tor the inspection.

10. Condemnation. The praceeds of any award or claim for damages, direct or cornsequentlal, In connection with
any condemnation or other taking of any part of the Property, or for conveyancs in lieu of condemnation, are hereby
assigned and shait he pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums gecurod by this Security
instrument, whether or not then due, with any excess paki to Borrower. In the event of a partial laking of the Property in
which the fair market value of the Propernty immediately betore the taking Is equai to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
wmm. the sums secured by this Securlty Instrument shall be reduced by the amount of the proceeds multiplied by the
foll fraction: (a) the total amount of the sums secured immediataly before the taking, divided by {b) the falr markei
vaiue of the Propenty Immediately before tha taking. Anr‘ebalanco shall be pald to Borrower. in the svent of a panial
taking of the Property in which the fair market vaiue of the Property iImmediately before the taking is leas than the
amount of the sums sacured immaodiatety before the taking, unless Borrower and Lender ot 88 AQree In writing or
unless appiicable law otherwisa provides, the proceeds shall be appiied to the sums secured by this Security
Instrument whether or not the sums are then cue.

if the Propeny Is abandconed by Borrower, or i, alter notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to coflect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security instrument, whether or not then due.

Uniess Lendar o:d Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend or
postpone the due ds’a of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrowsr Not H7 0 88d; Forbearance By Lender Not 2 Waiver. Extenslon of the time for payment or
modification of amortizatic: (s the sums secured by this Security Instrument grantad by Lender ta any auccessor in
interest of Barrower shall n..t cp2rate to release the liabiity of the original Borrower or Borrowar's euccessors In
Interest. Lencier shall not be requ’ vd to commence proceedings against any succassor In interest or refuse to extend
time for payment or otherwise moc th. amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Berower or Borrower's successors in Interest. Any forbearance by Lender in exercising
any right or remedy shall not be a wal/er of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bourv.; Joint and Several Liabliity; Co-signers. The covenants and agreememts of
this Security Instrument shall bind and bene”( 1i:e successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covi:nanas and agraements shall be joint and several. Any Borrower who
co-signs this Security instrument but does noc Fxeute the Note: (8) Is co-signing this Security Instrument only to
mortgage, grant and convay that Borrower's imars=2.in the Praperty under tha terms of this Security Instrument; (b) Is
not personally obligated to pay the sums secured oy ib's Security Instrument; and {c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or mz-=-any accommaodations with regard to the terms of this Security
instrument or the Note without that Borrower's consert.

13. Loan Charges. !f the loan secured by this Secur ty irnstrument is sublect to a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (s} ~.ry such loan charge shall be reduced by the armount
necessary to reduce the charge 1o the permitted limit; and (b) a iy sums already collected from Borrower which
exceeded parmitted Hmits wiil be refunded to Borrower. Lender ney choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Bor.oaer. i a retund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge tinder the Note.

14. Notices. Any notice 10 Borrower provided for In this Security instrur.x™ shalt be given by delivering it or by
maliing it by first class mal unless applicabie law requires use of another mathed. The notice shall be directed to the
Property Address or any other address Borrower dasignates by notlce to Lende:. Any notice to Lender shali be given
by first class mall to Lender's address stated herein or any other address Lence’ ansignates by notice to Barrower. Any
notice provided for in this Security Instrument shail be deamed to have been givan Y. Porrower or Lender when given
as pravided In this paragraph.

15. Governing Law; Severability. This Securlty Instrument shall be governed by fecara Jaw and the law of the
h}risdlcﬂon in which the Property is located. In the evant that any provision or clause of this Security instrument or the
ote conflicts with applicable law, such conflict shali not affect other provisions of this Securt.y 'nstrument or the Note
which can be given etlect without the conflicting provision. To this end the provisions of this Sec rity Instrument and the
Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thie SZcurity Instrument.
17. Transfer of the Property ar a Beaneficlal intersst in Borrower.  If all or any part of the Prcosviv or any
interest in it is sold or transferred {or i a beneficial interest in Barrower Is sold or transferred and Berroae ' is not a

natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
siims
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‘secured by this Sacurity Instrument. However, this option shall not be exerclged by Lenhider ¥ exercise is prohiblted by
federal Iaw as of the date of this Security instrument.

If Lender exerclges this option, Lander shall give Borrawer notice of acceleration. The notice shall provide a period
of not leas than 30 days from the date the notice Ia dellvered or malisd within which Borrower muet pay all sumas secured
by this Sacurity Instrument. If Borrower falls to pay these sums prior 1o the ration of this period, Landar may Invoke
any remedles permited by this Security Instrument without further notlce or demand on Borrower.

18. Borrower's Right to Relnstate. !f Borrower meets certain conditions, Borrower shail have the right to have
enforcernent of thla Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as appilcable law may specify for reinstaterment) before saie of the Propert]l pursuant to any power of sale cantalned in
this Security tnstrument; or (b) entry of a judgment enforcing this Sacurlg nstrumen. Those conditions are that
Borrowar: (a} pays Lender all sums which then would be due under this Security Instrument and the Note as f nc
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In enforeing this Security instrument, lncluding.abut not limited 10, reascnable attarneys’ fees; and (d) takes such action
as Lender may reasonabliy require to assure that the llen of this Security Instrument, Lander's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured heraby shall remain fully effactive as i
no acceleration had occurred. However, thia right to reinstate shail not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change ¢t Loan Servicer. The Note or a partial Interest in the Note (together with this Security
instrument) may br cold one or more timas without prior notice to Borrower. A sale may result in a change In the entity
(known as the "Laan Servicer”) that collects mommyments due under the Note and this Security Instrument. There
also may be one or mare changes of the Loan S ar unrelated o a sale of the Note. H thers Is a change of the Loan
Servicer, Borrowsr will ‘o giver. writtan natice of the change In accordance with paragraph 14 above and applicable law.

The notice will state th.e<v.me and address of the new Loan Servicer and the address to which paymants should be
made. The notice will a0 rontaln any other informatlon required by applicatie law.

20. Hazardous Subystanc . Borrower shall not cause of pormit the presence, use, dis , storage, or release of
any Hazardous Substances or or i the Property. Borrower shall not do, nor allow anyone etse ta do, anything affecting
the Propenty that is in violation o7 a/wy Environmental Law. The preceding two sentences shall not apply to the presence,
uss, or storage on the Property of zinall quantities of Hazardous Substances thal are genenally recognized to be
appropriate to normal residential usas and 1o maintenance of the Praperty.

Borrower shall promptly give Lenaer 'titten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or reguiatory agency or private party inv the Propeny and any Hazardous Substance or
Environmenta! Law of which Borrower has astua: knowladge. if Borrower learns, or 1s notifled by any governmaental or
ruguiatory authority, that any removal or othei rznediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all naca=s=ry remedial actions in accardance with Environmental Law.

As used in this paragraph 20, "Hazardous Subxtupias® are those substances defined as toxic or hazardous
substances by Environmental Law an i the following si pstances: gasoline, kerosene, other flammable or toxic
petroleum products, toxlc pesticldes and herbicides, volat’ s colvants, materials containing asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "[:rwlronmentat Law” means federal laws and laws of the
Jurisdiction whete the Property is located that relate to heaith. aolety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furliiar covenant and agres as follows:

21. Acceleration; Remedies. Lender shall glve notics 1o Bur o ver prior (o acceieraticn following Borrowsr's
breach of any covenant or agreement in this Security Instrument (+ it not prior to acceleration under paragraph
17 unless agpllcz ble law providss otherwises). The notice shsil sp «c'/y: (a) the detault; (b) the action ulred to
cure the defaull; (c) a date, not less than 30 days from the date the gtice la glven to Borrower, by which the
detfault must be cured; and (d} that fallure 1o cure the dsfauft on or befc e the dats speciiod In the notlce may
result in acceleration of the sums secured by this Sscixity Instrument, 'orec’osure by Judicial procesding and
sale of the Pro . The notice shall further inform Borrowsr of the right 17, 72 nstate after acceleration and the
right to assert in the foreclosurs procesding the non-sxistence of s detault % uny other defense of Borrower t0
accateration and forsclosur. if the detault is not cured on or befors the dats 7pe.ifled in the notice, Lender at its
oplion niay require Immaediate payment In full of alf sums secured by this Seciuay irstrumen without further
demand and may foreciose this Security Instrument by judicia! proceeding. Lenaer s all be entitied to coflect ail
expensas incurred in pursuing the remed)es provided in this paragraph 21, includiixc, but not limited to,
reasonable attorneys’ fess and costs of title avidence.,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender sha!l ral-ase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves alt right of homestead exemption in the Property.
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24. Riders to this Security Instrument. if one or more riders are executed by Borrowsr and recorded together
with this Security instrumen, 1?!3 covenarnts end a{jreemerits of each such rider shall ba inc rated into and shail
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Securlty Instrument. [Check applicable box{es)]

[¥ Adjustable Rate Rider TiCondominlum Rider X11--4 Family Rider

D Graduated Payment Rider O Pianned Unli Development Rider O Biweekly Payment Rider

{_}Balioon Rider U} Rate impravement Rider [JSecond Home Rider

[JOther(s) [speciy]

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contalned In this Security
Inatrument and In any rider(s) executed by Borrower and recorded whh It.

Wilnessss:

2‘)@“3\ 7)\\) V\/\M"“M"Q"(\l\ //

SRIA§ LHULLAGHY
Soclasac umber _322-52~-7203

e TAD Lo 0ty odes &

VICKI L. MULLAGHY
Soclal Security Number _224 -86-4436

AL - (Beal)

Social Securlty Number Social Security Number

{Space Batow This Line For Achnowledgment}
STATE OF ILLINOIS, County s8: Dubage

I, THE UNDERSIGHNED , & Notary Public In and for said county and state do haraby certity
that BRIAR KT.HULLAGHY and VACK! L. MULLAGHY, HUSBANDO AKD WIFE

ggrsonany known to me to be the same person s) #hose name(s) subscribed to the for: l‘gr:.lmg;] Instrument, appeared
fore me this day In person, and acknowledged t'ai t he y signed and deltve
thelir free and voluntary act, for the uses an! Z4’/poses therein set forth.

Given under my hand and officlal seal, th\s ST H dav ot nunnarn 1993,

55352'2"}%7 seaL / EWM/ \‘%jjéﬂkgc

the said instrument as

My Commission expires: NOTARY PYBLIC. ZGERA L "o ary Public
MY COMMISSIoN Ermre OF ILLINGIS'S

T v EXPIRES 6/23/3¢
This Instrument was prepared by: Rea t h&F

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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ADJUSTABLE RATE RIDER Loanwo.s3oszao

{ 3 Year Treasury index—Rate Caps--Fixed Rate Conversion Option )

THIS ADJUSTABLE RATE RIDER Ismade thia nth dayol Novembhar, 1633, and is
incorporated into and shall be deemed to amend and ougplemom the Mo;tga s, Dead of Trust or Sacurity
D {the "Securlly instrurment”) of the same date c{lwm y the undaersigne {the "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note")to A lumnt Rortgage Serviecema, lnc.. an
!11)%4nots Corporation , (the "Lender") of the same date
ard covering the property described In the Security Instrument and located at:

1800 SOUTH B3137T COURYT,CICERO,IL 60650
{Propeity Addivas)

THE NOTE CONTAINS PRQOVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOCUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDIT«ONAL COVENANTS. In addition to the covenants and agreemernts made in the Security
instrument, Sorrower and Lender further covenant and agree as follows:

A. ADJUSTALLF. RATE AND MCNTHLY PAYMENT CHANGES
The Note pio>saas for an initlal Interest rateof 6. 2500 %. The Note provides for changes in the
adjustable Intercalse®s and the monthily payments, as tollows:

4. ADJUSTABLE INTE.AF3T RATE AND MONTHLY PAYMENT CHANGES

{A) Changs Dates

The adjustable inereast rate | wilt pay may changeonthe firstday of December, 1995 andon
that day every 36th month the'ea'ts. Each date an which my adjusiable interest rate could change s calted
a "Change Date."

{(B) The index

Beginning with the first Change Date_my adjustable interest rate will be based on an index. The "index”
is the weekly average yleld an Unlted Sfates Treasury securities adjusted to a constart maturity of 3 years, as
made avaliable by the Federal Reserve Burira,  The most recent Index figurs avallable as of the date 45 days
before sach Change Date is called the “Currzo’ index.”

If the Index is no longer avaltable, the Nc« Holder will chooss a new index which ta based upon
comparable information. The Note Holder wil give n:4 hotice of this choice.

(C) Caiculation of Changes

Belore each Change Date, the Note Holder will caic date my new Interast rate by adding Two and Three /
Quartars percentage polnt(s} ( 2 . 7 50C %) to the Currert index. The Note Holder will
then round the result of this addition to the nearest one-sl;nth of one percentage point (0.125%). Subject to
té\.r;allmnsust?ted in Section 4(D) below, this rounded amour4 v Il ba my new interest rate unti tha next

nge Date.

T?\a Note Holder will than determine the amount of the moun (#'y payment that would be sufficlent to
rapay the unpaid principal that | am expacted to owe at the Ciiange Pcte In full on the maturity date at my
new Interest rate In substantialty equal payments. The rasuit of this caic ulation wil be the new amount of my
monthly payment.

{D) Limits on Imerest Rate Changes

The interest rate { am required to pay at the first Change Date will hoi b reater than 8.2500 %
orlessthan 4.2500 9%. Thereafter, my adjustable interest rate will nave: o incroased or decreassd on
any singte Change Date by more than twa percentage polints (2.0%) from the rate-of Interest | have been
paying for the preceding 36 months. My interest rate will never be greaterthan: |12 . 2500 %, whichis
calted the *Maximum Rate."

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN 830--SINGLE FAMILY-FNMA UMIFORM INSTRUMELT
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My new Intaerest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after tha Change Date unill the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holdar will deliver or maill to me a nolice of any changes in my adjustabla interes! rate and the
amount of my monthly payment belore the affective date of any change. The notice wit includa Information
required by law to be givan me and also the titfe and tetephone number ol a person who wilt answer any
question | may have ragarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's oplion to convert from an adjustable interest rate with interast rate
Himits to a fixed Interest rate, as follows:

5. FIXED INTEREST RATE OPTION
{A) Coton to Convert to Fixed Rate
it the Gricinal Princlpal Amount of this Note Js $500,000 or less, then | have a Corversion Option that t
can exercles vrlass | am in default or this Section 5(A) will not permit me to do so. The "Conversion Option®
(s my option (0 ronwver the Interest rate | am required to f)ay lig this Note from an adjustable rate with
on 6

LOANNO,. 93398290

interast rate limpP; tr: the fixed rate caiculated under Section ) below,
The conversicrrcan only take place on a payment due date nning UECEMBER 1996 and
ending on  DECEMREP-1997 . Each date on which my Interest rate can convert from an

adlustabla rate to a fixed «»ta alfso [a called the Convarsion Date.”

1t | want to exerciss tha Conversion Oplion, | must firsl meet cenaln conditlons. Those conditions are
that: () 1| must give the 10te Holder notica that | want to do 8o; (i} on the Conversion Date, | must not be in
default under the Note or Sacariy Instrumemi_xslll) on the Conversion Date, | myst not have more than ong
30 day delinquency In the pric: 1~ month beriod; (v) by a dale specified by the Note Holder, ! mus”my the
Note Halder a conversion fee of U.S5-2.100, 00 ; (v) | must sign and give the Note
Holder any documents the Note Hcder roguires to effact the conversion; and (W} | must be an owner
occupam of the proparty desgcribed {n th2 Security instrucment as elther my primary or second home.

(8) Catculation of Fixed Rate

My new, fixed Interest rate wiit be equal 10 .he Federal Natlonal Mortgage Association’s required net
yield as of a date and time of day specHleqd b, s Note Holder for (1) i the original term of this specified by
the Note Holder for (1) 30 year fixed rate mortgage= covered by applicable 60 day mandatory deltvery
commitments, plus five-elghths of one percentag 2 pcint (0.625%), rounded to the nearest one-elghth of one
percentage point (0.125%), or () if the orlginal texm of this of one percentage point (0.125%) i this loanis a
Conforming Loan pursuant o Federal Nat | Mort jar,e Assoclation guidelines; or {H) 30 ysar fixed rate
mortgages covered by applicable 60 day mandatory ae.very commitments plus seven-eighths of one
percentage point {0.875%), rounded 1o the nearest one-2p'th of one percentage Eolnt {0.125%) Hthis lcanis
not a Conforming Loan. (f this required net yileld cannot Le ra*armined because the applicable commitments
are not avallable, the Note Holder will determine my Interest ratr; by using comparable information. My new
ral;g calculated under this Section 5(B) will not be greater than ‘ho Imum Rate stated In Section 4(D)
above.

{C) New Payme:nt Amount and Effective Date

if { choose to exercise the Conversion Option, the Note Holdar wit ¢ siarmine the amount of the monthly
Pa{vment thzt would be sufficient to reg:y the unpaid principal | am expacied tn owe on the Conversion Date
n full on the Maturity Date at my new fixed interast rate In substantislly equal payments. The result of this
calculation will be the new amount of my monthly payment. Beginning witk ray {rst monthly payment after
the Convarsion Date, | wilt pay the new amount as my monthly payment uniil the raaturity date.

MULTISTATE ADJUSTABLE RATE AIDER--ARM PLAN 650--SINGLE FAMILY-FNMA UNIFORM INSTRUME T
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exerclses the Conversion Option under the conditions stated in Section B of this
Ad|ustable Rate Rider, Uniform Covenant 17 of the Security Instrument is arnended to read as follows:

Transter of the Property or a Beneficial interest in Borrewer. it all or any part of the Property or any
Interest In it Is sold or transferred (or i a beneficial Intarast In Borrowaer is soid or transferred and Borrower Is
not a natural pergon) without Lendar’'s prior written consant, Lender may, at #ts option, require immediate
gaymem in fuli of all sums secured by thls Security Instrument. However, this option shall not be exercised

y Lender if exerclse is prohiblted by federal faw as of the date of this Security Instrument. Lender also shall
not exercise this option if: {a) Borrower causes to be submitted to Lender Information required by Lender to
avaluate the Intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasanably determines that Lender's security will not be impalred by the loan assumption and that the risk of
a breach of any covenant or agreemant in this Security instrumant is acceptabie to Lendoer.

To the extent parmitted by applicable law. Lendar may charge a reasonable fea as a condition to
Lendar's consent to the loan assumption. Lender also may raquire the transferee (o sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep ail the promises and
agreemunis made in the Note and In this Security instrument. Borrower wili continue to be obligated under
the Nute oowd this Secumnstrument uniess Lender relsases Borrower in writing.

If Lenaer exarcisos the option to require immediate payment In full, Lendar shall give Borrower notice of
acceleratior. Yhe notice shall provide a period of not less than 30 days from the date the notice is dellvered
or malilted whiar which Borrower must pay all sums secured by this Security Instrurnent. i Borrowaer fails to
pay these surax ri=r to the expiration of this period, Lender may Invoke any remedies permitted by this
Security Ingtrurme m:vithout further notice or demand on Borrower.

2. i Borrower p«es<ises the Conversion Optlon under the conditions stated in Saction B of this
Ad|ustable Rate Rider tha amendment to Uniform Covenant 17 of the Security Instrument contalned In
Saction C 1 above shall “-van cease 1o be in affect, and the provislons of Uniform Covenant 17 of the Security
Instrument shalt instead be I~ affect, as follows:

Transier cf the Propenu» 0 Beneficial intersst in Borrowar, If all or any part of the Property or any
intarast it in Is sold or transteried {~ 4 a beneficial interest in Borrowar I8 sold or transferred and Borrower Is
not a natural person) without Len/ar's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option s nat be exercised
by Lender if exercise Is prohibited by fer.eral law as of the date of this Security instrument.

If Lender exercises this option, Lendet ghall give Borrower notice of acceleration. The notice shall
Erovlda a period of not less than 30 daysir.m the date the notice Is dellvered or malled within which
orrower must pay all sums secured by this Security instrument.  If Borrower falls to pay these sums prior
to the expiraticn of this period, Lander may invike any remedles permitted by this Security instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agraes ' the terms and covenants contained inthis

Adjustable Rate Rider.
BRIAN MT.HULLAGHY
; )m/h B . f/

. MULLAGHY )

MULTISTATE ADJUSTABLE RATE RIDER-—-ARM PLAN 850--BINGLE FAMILY-FNMA UNIFORM INSTRUMENT
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1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER s madethla 9th dayofl NKoevember, 1993  andlsincorporated Into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security instrument®) of
the same date given by the undersigned (the *“Borrower”) to secure Borrower's Note to

Alumn) MWortgage Services, Inc., an Il1lineis Corporation {the “Lender™)

of the same date and covering the Property described In the Security instrument and located at:

{800 SOUTH 6157 COQURT, CICERQ.IL 60KE50
[Property Address]

1-4 FAMILY COVENANTS. [n addition ta the covenants and agreements made in the Security Instrumaent,
Borrower and Lender further covenant and agree as follows:

A. ADDITIOWAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the Propaerty
described In the Sccurity Instrument, the following tems are added to the Property description, and shail also constitute
the Property cover.d hy the Security Instrument:?:ul!dlng rmatarials, appllances and goods of every nature whatscever
now ar hereafter lociter) In, on, or used, or intended to be used in connection with the Property, inciuding, but not
limited to, those for the Zsutipases of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguletury apparatus, secutity and access cantrol apparatus, plumbing, bath tubs, water heaters,
watar ctosets, sinks, ranges, ulnves, refrigerators, dishwashers, dis; 8. washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shides, curtains and curtain rods, attached mirrors, cabinets, panefiing and atiached floor
coverings now or hereafter atte chad to the Property, all of which, including replacements and additlons thereto, shall be
desmed to be and remaln a part/ar the Prapernty coverad by the Security instrument. Al of the foregning together with
the Property describad In the Securlt; istrument (or the lsasshold astate if the Security instrument Is on a teasehoid)
are relerred to in this 1-4 Family Rlder ~.ov. ‘he Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPUANC.E V1TH LAW. Borrower shall not segk, agree 10 or make a cha; Inthe
use of the Property or its zoning classificatian, 1'less Lander has agreed In writing to the change. Borrower shall
comply with all laws, ordinances, regulations ¢ nd requirements of any governmental body appticable to the Property.

C. SUBORDINATE LIENS. Except as permiitis oy tederal law. Borrower shall not allow any lien Inferior to the
Security Instrument to be perfected agalnst the Proy ry without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maiitain Insurance against rent loss in addhion to the other
hazards for which insurance is required by Uniform Covenaiit §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. un"uim Covenant 18 is deleted.

F. BORROWER'S OCCUPANRCY. Uniess Lender and Borrowor Otherwise agree In writing, tha first sentence In
Unitorm Covenant & concemning Borrower's occupancy of the Propeity is deiated. Al remalning covenants and
agreements set farth in Uniform Coveneant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall gs7.qi to Lender all leasas of the Property
and all security deposits made in connection with leases of the Property. Upon the zssignment, Lender shall have the
ripht to modify, extend or terminate the existing leases and to executa new leases, ip cender's sole discretion. As used
in this paragraph G, the word “lease” shall mean "sublease” if the Security instrumerit is on a leasshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSZLUSSIMN. Botrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”} of t!«e P operty, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agen\ ir ccllect the Rents, and
agrees that each terant of the Property shall pay the Rents to Lender or Lender's agents. Howeve', 2orrower shall
recelva the Rents until () Lender has given Borrower notice of default pursuant to paragraph 21 cr e Security
instrument and (li) Lender has given notice to the tenam(s) that the Rents are to be pald to Lender ¢r Lander’'s agent.
This assignmant of Rents constitutas an absolute assignment and not an assignmaent for additional sec'un'y only.

MULTISTATE 1-4 FAMILY RIDER  —~ FNMA/FHLMG UNIFORM
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if Lender glvas notice of breach 1o Borrower: (i) all Rents recelved by Borrower shail be held by Barrowsr aa trustes
for the beneflt of Lender only, to be applied to the suma secured by the Security instrument; (i) Lender shall be eniitled
1o collect and recelve ail of the Rents of the Property; (iif) Borrower agrees that each tanant of the Property shall pay all
Rents due and unpaki ta Lender or Lender's agents upon Lender's wriiten demand 1o the tenant; (v) uniess applicable
law provides otherwise, all Rents collected by Lender or Lender's agents shall bo appiied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, attormey’s lees, receiver's
faos, premiums on recelver's bonds, repalr and maintenanco costa, Insurance pramiums, taxes, asassemaonia snd other
char?;a on the Propenty, and then (o the sume secured by the Security instrument; (v) Lender, Lander's agents of any
judicially nﬁgomt recolvar shall be llable to account for anly those Rents actually recelved; and (vi) Lender shall be
entitiad 1o have a receiver appointed to take possession of and manage the Property and collect the Rents and profite
durivad from the Property without any showing as to the Inadequacy of the Property as security.

if the Runts of the Property are not sufficient to cover tha costs of taklng control of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposes shall become Indebtedness of Borrower 10
Lender secured by the Security Instrument pursuant to Unform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not
and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lander's agents or a judiclally appointed recaiver, shall not ba required to enter upon, take control of or
maintain the Property before or after giving notice of default 1o Borrower, However, Lender, or Lender's ageme or &
judicially appoint~d receivar, may da so at any time when a defauft occurs. Any application of Rents shall not cure or
walve any defaist ¢ invalidate any athar right or remedy of Lender. This assignment of Rents of the Proparty shall
torminate when all 1*.@ sums securad by the Security instrument are pald In huil.

1. CROSS-DEFALTRROVISION, Borrower's defauit or breach under any note or agraement in which Lendsr
has an Interesi shall be < b each under the Securlty Instrument arnd Lender may invoke arty of the remedios permitted
by the Security Inc2>Ument.

Rid BY SIGNING BELOW, Boirower acceptis and agrees to the terms and provisions contained in this 1-4 Family
er.

/—\ . b“‘
T TOURI NN '\,’\,\,VL.,&RJ’\ P
+ Borrowes

BRIAN " T.HULLAGHY

s P 7, //}

E ,, £ s 7
PR ol AP ILLL T M
VICKI L. HULLAGHY

-~
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