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MORTGAGE

THIS MORTGAGE ("Secuilty instrument”) Isgivenon Rovember 24, 18913 . Tha mortgagor is
FRED M. BOSKOVICH and SARA J. BOSKGYICH, HUSBAND AND WIFE

("Borrower”).
This Securlly Instrumerntisglvento Alumni Mortgage Servicee, Inc.,.
an 1 1linoty " Lorporation s
which is organized‘and existing underthe laws of rho State of 1 1ilinois , and whose addrasa is
1300 [roquo!s Drive, Ste 245, Hapervil!le, 1L 605813 ("Lender").
Borrower owes Lencier the principatsumol Kinety Seven Thousand Doellars and no/100

Dollars (U.S.$37.000.0¢ ). This debt is
evidenced by Borrowa's'0zte dated the same date as this Security Instrument ("Note®), which provides for monthly
Payments. with the full deit, I not paid earfler, due and payableon Pecembar 1, 2023 | This Security
nstrument securos to Lenae:: (v the repayment of the debt evidenced by the Note, with Interest, and all renewals,
axtenslons and modifications f the Note; (b) the paymaent of all other sums, with intarest, advanced under paragraph 7
to protact the sacurity of this Seurity tnetriimont; and {c) the performance of Botrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described prug.or.yiocatedIn Cook
County, lllinols:

LOT 4 IN WwOLF ADAD GARDENS, A JUBDIVISION IN THE NORTH 1/2 OF THE 30UTH
C\l 1/2 OF THE NORTHEAST 1/4 OF THE-HRORTHEAST 1/4 OF SECTION 30, TOWNSHIP 38
NORTH, RAKMGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COGK COUNTY
\ ILLINOLS
% i8-10-201-037-0000 '
N COOK COUNTY,
S . RECORDER
JESSE WHITE
Q'\ SKODP(TE OFFICE
which has the address of {1229 72ND STREET BURR RIDGE ,
{Straet) {City)
inols 68525 {"Property Address®);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the propeny, =.nd sl easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and r.ddvions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrume.i* 2s the “Property.”

BORROWER COVENANTS that Borrowaer is lawfully seised of the estate hereby conveyed 7o has the right to
rmortgage, grant and convey the Property and that the Property is unencumbered, except for enci.morances of record.
Borrower warrants and will deferd generally the tiie ta the Property against ali claims and demands, suhject to any
encumbrancas of record.

(50 ¢ . Feoseelts £
"

ILLINQIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0491/3014(9-90)-L PAGE 1 OF B
TR
13 =
LS S
ARy
LR 3
? B
N by
o
- 527
3 5 R e




UNOFFICIAL GOPY




UNOF FGs6.C O Bajo so:1:

THIS SECURITY INSTRUMENT combines unlform covenans for national use and norf-unifform covenants with
limited varlations by Jurisdiction 10 constiute a uniform security Instrument coveting real property.

UNIFORM COVENANTS. Borrower and Lender Lovenant and agree as follows:

1. Payment of Principal and interest; Pup.?mlnt and Laie Charges. Borrower shaif promptly pay when due
;Ta principal of and interesl on the debt evidonced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insursnce. Subject to applicable law or to a writtan walver by Lander, Borrowaer shail pay
to Lender on the day monthly payments are due under the Nots, until the Note is paid in full, a sum ("Funds®) for: (a;)a
yearly taxes and assessmants which may atiain priority over this Security instrument as a llen on the Property; (b} yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yeady fiood Insurance premiums, i any; (o) yearly mortgage insurance premiums, H any; and (f) any suma payable by
Borrowar to Lender, In accordance with the provisions of paragraph 8, in lieu of the pa of montgage Insurance
premiums. These items arp called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a fedarally related mortgags ican may require for Bofrower's escrow account
under the federal Real Estate Settlament Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2801 et

seq. ("RESPA"), unless another law that apphes to the Funds sets a lesser amount. If so, Lender may, at any tims, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may sstimate the amount of Funde due on the
bg;!‘s oib'currem data and reasonable estimates of axpenditures of future Escrow ftems or otherwlse in accordance with
applicable law

The Funds shzi be held In an Institution whose deposits are Insured by a fodera) agency, instrumentallty, or entlty
(including Lendcr, 4 _ender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Iterms-Lender may not charge Borrowar for holding and applylng the Funds, annually analyzing the
oscrow account, of vrritring the Escrow ltams, unless Lender pays Borrower interest on the Funds and applicable law

rmits Lender 1o masz #5ch a charge. However, Lender may require Borrovser to pay a one-time charge for an
ndependent real estate (ar ravonting service used by Lender [n connection with this loan, unless applicable law
provides otherwise. Unlass an agreement Is made or applicable law requires Interest 1o be paid, Lender shall not be
required 1o pay Bormower any ierast of earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be pald on the )inds. Lender shall give to Borrowar, without charge, an annual accounting of the
Funds, showing credits and debit/s 0 the Funds and the purpose tor which each deblt to the Funds was e. The
Funds are pledged as additional sacur'yy for all sums sacured by this Security Instrument.

If the Funds held by Lender axcec tH .o amounts permitted 1o be held by applicable law, Lender shall account to
Borrower for the axcess Funds In accoridancs with the requirements of appl e law. i the amount of the Funds held
by Lender gt any time is not sufficiant to pa// the Escrow ltems when due, Lender may so notify Borrowaer in writing,
and, In such casa Borrowsr shall pay to Lender 1he amount necessary to make up the deficlency. Borrower shall make
up the deficlency in no maore than tweive montily paymants, at Lender's sole discretion.

Upon payment In full of ali sums secured by t1is S7curity Instrument, Lender shall promptty refund to Borrower any
Funds held by Lender. If, uncer paragraph 21, Lenae. shall acquire or sell the Property, Lender, prior ta the acquisition
or sale of the Property, shall apply any Funds held by Lencdor at the time of acquisition or sale as a credit against the
sums secured by this Security instrument.

3. Application ot Payments. Unless appiicable law Lrovaies otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appfied: first, to any prepaymen' c'wrges duse under the Note; second, to amounis payablo
under peragraph 2; third, to interest due; fourth, to principal dus; #7.ad last, to any late charges due under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessmaents, £aerges, fines and impositions attributable to the
Property which may attain priority over this Security instrument, ani 'ag 3ehold payments or ground rents, if any.
Barrower shall pay thase obligations In the manner provided In paragre.o® 2, or f not pald In that manner, Barrower shall
pay them on tima directly to the person owed payment. Borrower shait pror;ty fumish to Lender all noticas of
amounts to be paid under this paragraph. If Borrowsr mukes these payme its diractly, Borrowsr shall promptly fumnish to
Lender receipts evidencing the paymenits.

Borrower shall promptly discharge any lien which has priority over this Secui¥y Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the llen in a manner 7.couptable to Lender; (b) contests in
good faith the lien by, or defends ageinst snforcemant of the llen in, legal proceedirys wilch in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) securas from the holder of the ﬁan @ agreement satisfactory to
Laender subordinating the fien to this Security Instrument. If Lender determines that any ot of the Property is subject to
a lien which may attaln priority over this Security Instrument, Lender may give Borrower a neac identifying the lien,
Borrower shall satisty the lien or take one or more of the actions set forth above within t0 ditys ¢t the giving of notice.

5. Hazard or Property insurance, Borrower shall keep the improvements now aexlsling or ' «fter erected on the
Proparty Insurcd against loss by fira, hazards Included within the term "extendad coverage® and apy other hazards,
including fluods or flooding, for which Lender requires insurance. This insurance shali ba maintaine d it the amounts and
for the periods that Lendser requires. The insurance carrier providing the Insurance shall be chosen uy Surrower subject
to Lender’'s approval which shall not be unreasonably withheld. If Borrower falls to malmain coverage described above,
Lender m‘_ﬁ' at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All insurance policies and renewals shall ba accQ;:'zge. ta Lenger and shalt include a standard morigaga clause.
Lendar shall have the right ta hold the policies and renswals. If Londer rgquires, Borrower shall promptly give to Lander
all recelpts of pald premiums and ranawal notices In the avent of loss, Borrower shall give prompt notice to the
ingurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
ot the Property damaged, i the restoration or repalr is economically feasible and Lander's security Is not lessenad. it the
restoration or repalr is not economically feasible or Lender's sacurity would be lessened, the insurance proceeds shall
be applied to the sums aecured by this Security lnstrument, whather or hot then due, with any axceas pald to Borrcwer.
It Borrowsr abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a ctalm, than Lender may coltect the insurance proceeds. Lender may use the proceeds to repair
or restora the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any appiication of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tha
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior 1o the acquisition shall pass to Lender 10 the extent of the sums
secured by his Srurity instrument immediately prior to the acquisition,

8. Occupaiicy; Freservation, Mainlenance and Protection of the Property; Borrower's Loan Application;
Leasehalds. Borrower shall occupy, establish, and use the Property as Barrower's principal reskdence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least un~ year after the date of occupancy, unless Lender otherwisa agrees in writing. which consem
ahall not be unreasonsaly vithheld, or unless extenuating circumstances exist which are beyond Barrower's control.
Borrowar shali not destroy. cumage or lmpalr the Propsey. allow the Property to deteriorate, or commit waste on the
Property. Borrawaer shall be ir/ drlault it any lorfeiture actlon or proceeding, whether civil or eriminat, is begun that in
Lender's good fait! judgment couid result in forfeiture of the Praperty ar otherwise materlally impair the lien created by
this Security Instrument or Lend«:’s security interest. Borrower may cure such a default and reinstata, as provided In
paragraph 18, by causing the action 4r wroceeding to be dismissed with a ruling that, in Lender's good falth
determination, preciudes forfeiture olt .8 Sorrower’s Interest in the Froperty or other material impairment of the lien
created by this Security Instrurnent or Lender's security interast. Borrower shall also ba in default if Borrower, during the
loan application process, gave materially lziise or inaccurate information or statemerts to Lender {or falled to provide
Lender with any material information) in connection with the toan evidenced by the Nots, including, but not limited to,
representations concerning Borrower's accupancy of the Propenty as a principal residence. If this Security Instrument s
on a leasehold, Borrower shall comply with all tii provisions of tha lease. If Borrowar acquires fes title to the Property,
the leasehoid and the fee titie shall not merge uniezs Lender agrees to the merger in writing.

7. Protaction of Lender's Rights in the Properly. I Rorrower falls to perform the covenants and agreements
contained in this Security Instrument, or there is a legal (srocaeding that may significantly affect Lender's rights in the
Property (such as a proceeding In bankruptey, probate, far candemnation or forfaiture or to enforce laws or
regulations), then Lender may do and pay for whatever Is niacr ssary 1o protect the value of the Property and Lender’s
rights In the Praoperty. Lender's actions may include paying any sims secured by a lien which has priority over this
Security Instrument. appearing in court, paying reasonable attc o2 ys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lun-ier doas not have to do so.

Any emounts disbursed by Lender under this paragraph 7 shall e come additional debt of Borrower secured by
this Security Instrument. Unless Borrower and _ander agree to other*srms of payment, these amounts shall bear
imerest trom the date of disbursement at the Nate rate and shall be payab’e, vith interast, upon notice from Lender to
Borrower recquesting payment.

8. Mortgage insurance. If Lender required mortgage Insurance as a cow.2ion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mriApage Insurance In effect. if, for any
reason, the mortgage insurance coverage raquired by Lender lapses or ceases to b in effect, Barrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insuranre previousiy i effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage insurance previously 'n elfect, from an aiternate
mortgage Insurer approved by Lender. If substantialty equivalent mortgage insurance covarsge ls not avallable,
Barrawer shall pay to Lender each month a sumn equal to one-twelfth of the yearly mortgag e Ini urance premium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be in eflect. Lender wil a<cpt, use and retain these
payments as a loss reserve in lleu of mortgage Insurance. Loss reserve payments may na longar oe required, at the
option of Lender, if mongage insurance coverage {in the amount and for the periods that Lender ranuires) provided by
an insurer appraved by Lender again becomes available and is obtained. Borrower shall pay the [ireiniums required to
maintain morigage insurance in alfect, or to provide a loss rasarve, until the requirement for mortgage ilsurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. inspecilon. Lender or its agent may make reasonable entries upon and inepections of the Property. Lender shall
give Borrower notice at the time of or prier 10 an Inspection epeclying reasonable cause for the inspection.

10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequantial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In fleu of conderminatian, are hereby
assigned arnxd shall be pald to Lender.

in the event of a total taking of the Property, the proceeds shall be appllad to the aums secured by this Sacurity
Instrument, whether or not then due, with any excess paki 1o Borrower. In the event of a partial taking of tha Property In
which the falr market value of the Propsrty Immediataly before the taking is equal to or greater than the amount of the
sums secured by this Securlty Instrument immaediately before the takh%. untess Borrower and Lender otherwise agree In
wriling, the sums saecured by this Security Instrumaent shall be reduced by the amount of the proceeds muitiplied by the
foilowing fraction: {a) the total amoum of the gums secured immediately before the taking, divided by (b) the fair market
vaiue of the Property immaediately befcre the taking. Any balance shall be peid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property Immediately before the taking is less than the
amaunt of the sums secured immediately before the taking, uniess Borrower and Lender otherwise agree In writing or
uniess applicable law otherwise provides, the once&da shall be applled to the sums secured by this Security
Instrument whether or not the aums are then due.

if the Proparty is abandoned by Borrowaer, or if, after notice by l.ender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrowaer falls to respond to Lender within 30 days alter the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, efther to restoration or repalr of the
Property or to the ~ums secured by this Security Instrument, wheather or not then due.

Unless Lender air! Borrower otherwise agree in writing, any application of proceeds to principul shall not extend or
postpone the due deie =* the monthly paymerits referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not P le.sed; Forbearance By Lender Not a Walver. Extension of the tima for payment or
modification of arortlzation of *he sums secured by this Security lnstrument granted by Lender to any successor In
interast of Borrower shall noi-orerete to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be requ’ied to commence procesdings against any successor in interest or refuse to extend
time for payment or otherwlse moc.tf, amartization of the sums secured by this Security Instrument by reason of any
demand made by the original Boirower. o Barrower's successors in interast. Any forbearance by Lender in exercising
any right or remedy shali not be a waler of or preciude the exerciss of any right or remedy.

12. Successors and Assigns Bouny; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene’ic tha successors and assigns of Lender and Borrower, subject to the
provigions of paragraph 17. Borrower's covenanis and agreements shall be loint and several. Any Borrower who
co-signs this Security instrument but does not i xeuta the Note: (a) is co-signing this Security Instrument cnly to
montgage, grant and convay that Borrower's Intc;oz¢ !n the Property under the terms of this Security Instrument; (b) Is
not persanally cbligated to pay the sums secured v.bis Security Instrurment; and (c) agrees that Lender and any other
Borrower may agree 1o extend, modify, forbear or mene any accommeodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consert.

13. Loan Charges. if the loan secured by this Secun'y tnstrument is subject to a law which sets maximum loan
charges, and that law s finally interpreted so that the interest or 2ther toan charges collectad or to be collected in
connaction with the loan exceed the permitted Hmits, then: (a) =ry such loan charge shall be reduced by the amourt
necessary to reduce the charge to the permitted limit; and (b} alwv s1'ms already collected from Borrower which
exceeded permitted Himits will be refunded to Borrower, Lender mey coosa to make this refund by reducing the
princlpal owed under the Note or by making a direct payment to Boricanr. If a refund reduces principal, the reduction
will be treatad as a partial prepayment without any prepayment charga runzer the Mate.

14, Notices. Any notice to Barrowsr provided for in this Security Instruyaent shall be given by delivering it or by
malling h by first ctass malil unitass applicable law requires use of anather m ithod - The notice shall be directed to the
Pro'Fany Address or any other address Borrower designates by notice to Lendrr_Aany notice to Lender shall be given
by first class mall to Lender’s address stated herein or any other address Lende Js.signates by nolice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been glve: ‘o Forrower or LLender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by feceral law and the law of the
k.larisdlcuon in which the Property is located. in the event that any provision or clause of \h 3 Security instrument or the
ote conflicts with appticable law, such canflict shall not affect other provisions of this Secuf’y \nsirument or the Note
which can be ghven effect without the confiicting provision. To this end the provisions of this Security instrument and the
Note ate declared to be severable.

18. Borrower's Copy. Borrower shall bo given one conformed copy of the Note and of this Sucurity instrument.

17. Transier of the Property or a Benaeficlal Intecest In Borrower. (f all or any part of the Proper’,: or any
intorast in It is sold or transferred {or i a beneficlal interest in Borrower is sold or transferred and Borrowo' is not a
natural person) without Lender’s prior writien consent, Lendaer may, at its optlon, require immediate paymant in full of all
sums
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sacured by this Securlty Instrument. Howevar, this shall not be exercised by Lender if exerciss is prohibited by
tedersdl aw as ol the date of this Security Instrument,

It Lander exercisas this optlon, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is deilvered or maled within which Borrower must pay all sums secured
by this Securtty instrument. If Borrowaer falfs to pay these sums prior to the exJ:lfatlon of this period, Lender may invoke
any remedies permitted by this Securfty Instrument without further notice or dermand on Borrower.

18. Borrower's Right to Reinstate. |f Borrowar meets centain conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the earler of: (a) 5 days (or such other period
as applicable law may specify for reinstatemant) before sale of the P pursuant 10 any power of sala comained in
this Security Inatrument; or () entry of a judgment enforcing this Secud? nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as f no
accalaration had occurred; (b} curas any default of any other covenants or agreements; (c) pays all expenses incurred
In enforsing this Securlty Instrument, including, but nat limited to, reasonable attormnays’ faes; and (d) takes such action
as Lender may reascnably require to assure that the lien of this Security instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrumsnt shall continue unchanged. Upon
relnstatement by Borrower, this Security instrumaent and the obligations secured heraby ahall remain fully effective as it
no accalet:ntlon had accurred. However, this right to reinsiate shall not apply In the case of acceleration under
paragraph 17.

19. Sals of Note; Change of Loan Servicer. The Note or a partial irterest In the Note {together with this Securfty
Instrument) may. 3 sold one or more timas without prior notica to Borrower. A sale may resutt in a change in the entity
{known as the”.aw 1 Servicer') that collects monthly payments due under the Note and this Security Instrument. There
also may be one orinare changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Barroweas vii be given written notice of the change in accordance with paragraph 14 above and applicable iaw.

The notice will state the name and address of the nsw Loan Servicer and the address 10 which payments should be
made. Thea notice will 2(sr, contain any other information required by applicable law.

20. Hazardous Subs'arcas. Borrower shall not cause or permit the presence, use, dig , storage, or releasa of
any Hazardous Substances n 7.« in the Property. Borrower shall not do, nor allow anyone elee 1o do, anything affecting
the Property that s In violatior of any Environmental Law. The preceding two sentences shall not apply to the ptesence,
use, ar storage on the Propertv = smalt quantities of Hazardous Substances that are generally recognized to be
appropriate to hormal residential usxs and to maintenance of the Proparty.

Borrower shall promptly give Levates written notice of any investigation, clalm, demand, lawsult or other action by
any governmenta) or regulatory agency or zi'vate party invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower hat actual knowledge. it Borrower leamns, or Is notified by any governmental or
regulatory authority, that any removal or ovivaromediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all nac.r<ary remedial actlons In accordance with Environmental Law.

As used In this paragraph 29, “Hazardous Subutrinces® are those substancas defined as toxic or hazardous
substances by Environmental Law and the followirg substances: gasoiing, kerosene, other lammable or toxic
petroteum products, toxic pesticides and herbickies, volzila solvents, materials contalning asbestos or formaldehyda,
and radicactive materials. As used In this paragraph 20 *En rirorimental Law” means federal laws and laws of the
jurisdiction where the Propaerty Is iccated that retate to hoalth; safety or environmental protection.

NON-UNIFORM CCVENANTS. Borrower and Lender fuzloar covenant and agree as follows:

21. Acceleration; Remadies. Lender shall give nolice tu drower prior to acceleration following Borrower's
breach of any covenant or agreemant in this Security Instrure:d (but not prior 1o acceisration under paragraph
17 unless laplieablc law pravides otherwise). The notice shall p/.city: (a) the default; (b) the action required to
cure the default; (C) a date, not less than 30 days from the dete th = nolice is given to Borrower, by which the
defauit must be cured; and (d) that failure to cure the default on or beion: the date specified In the notice may
result in acceleration of the sums secured by this Security Instruman!, forrclosure by judicial proceeding and
sale of the Pro| . The notice shall further Inform Bowrower of the rign? (= reinstate after acceleration and the
right to sssert in the foreclosure eeding the non-axistence of a defsur <7 any other defonse of Borrower to
accslerstion snd foreciosure. if the default is not cured on or befors the dair sy ecified In the notice, Lender atits
option may require immaediate payment in full of afi sums sscured by this Secuiiy Instrumam without further
demand and may toreclose this Security instrument by judicial procesding. Lende: shall be entltied to coflect all
expenses incurred In pursuing the remedies pravided in this paragraph 21, Including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Releasn. Upon payment of all sums secured by this Security Instrument, Lender vha! r2lsase this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homestsad exemption in the Propeity
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24. Ridera 10 this Securlty Instrument. if ona or more riders are executed by Borrower and recorded 1 her
with this Security Instrument, the covenants and agreements of each such rider shail be (nc ratsd into and shait
amend and supplement the covenants and agreenients of this Security Instrument as If the rider{(s) were a part of this
Security Instrument. [Check applicatie box(as)]

(M Adjustable Rate Rider (Z]Condominium Rider CJ1--4 Family Riter
L) Graduated Payment Ridor [JPianned Unit Development Rider []Biweekly Payment Ridar
(| Baficon Aider [ Rate improvement Rider {J8econd Home Rider

[ Other{s) [specity)

BY SIGNING BELOW., Borrower accepts and agrees to the terma and covenants contained in this Security
Instrument and in any rider{s) executaed by Borrower and recorded with It

Whnesses: M /.--A,
TRED M. an’noncu ol
Soclal Security Number 337 -40-3804
Dona D) B~ \
y A L | -4 (Son!;
SARA J. BOSKOVICH “Bcmows!
Social Securty Number _¢52-40-5569
< (Seal) — (Seal)
Social Security Number K Social Security Number
- {Bpace Below This Line For Acknowiedgrent}
STATE OF ILLINQIS, c oo I: County ss:
i, THE UNDERSIGNED , & Notary Public in and for sald county and state do hereby certity

that FRED M. BOSKOVICH and SARA J. BOSXODVICH, HUSBAND AND WIFE

gorsonah‘y known to me to be the same persoi(»; whase name(s) subscribed to the lmgolng Instrument, appeared
efore me this day In person, and acknowledged che: ~hey signed and delivered the said Instrument as
their frea and voluntary act, for the uses ana r::mposes therein sat forth.

Given under my hand and officlal seaf, this 24 TH Layof NOVEMNSER,2983.

Lo/ YAl
~ (

My Commission expires: =3 / 2 q / ‘] L‘, W tar; Public

This Instrument was prepared by: Ltsa Schmidt

ILLINOIS--SINGLE FAMILY--FNMA/FHLMT UNIFORM INSTRUMENT FORM 3014 9/90
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER lamadethis 24tk dayof November, 1993 ,andis
incorporated into and shall be deeriied to amend and augplamont the Mortgage, Deed of Trust or Securlty
Deed (the “Securlty instrument”) of the same date given by the undersig {the "Borrower") 1o secure
Borrower's Adjustable Rate Note (the "Note”} to Alumni Mortgage Services, Inc.. an Illincls Corporation

{thé “Lender”) of tha same date and covering tha property described In the Security Instrument and located
at:

11229 728D STREET,BURR RIDGE.IL 60525
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INT=REST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BUNF.OWER MUST PAY,

ADDITIONSZ COVENANTS. in additlon to the covenants and agreements made In the Securlty
Instrument, Boirovirrand Lender further covenant and agree as follows.

A. INTEREST RATE ANT MONTHLY PAYMENT CHANGES
Tru Mote provides ‘or/an inftial Interest rate of 4 . 7500 %. The Note provides for changes in the
Irtarest rate and tha meofiiy payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Interest rate | will pay may chaigeonthefirstday of December . 1594, and onthat day every
12th month thereafter. Each date on which my imerest rate could change is called a "“Change Date.”

{B) The Index

Beginning with the first Change Date, my Interest rate will be basad on an Index. The “Index” is the
weakly average yleld on United States Trexs! 2:securities adjusted to a constant maturity of 1 year, as made
avaltable by the Federal Reserve Board. The nost recent tndex figure avallable as of the date 45 days before
each Change Date Is called the "Currant Index.”

if the Index is no longer avaliabie, the Note holder will choose a new index which is based upon
comparable information. The Note Holder will giva rie hotice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will caicuirie y new Interest rate by adding Two and Three /
Quarters percantage polnts [~ /2 . 7500 9%) to the Current index. The Note
Holder will then round the result of this addition to the neare(t cne-elghth of one percentage point (0.125%).
Subject to the limits stated In Section 4(D) below, this roundes amount will be my new Interest rate unti the
next Change Date.

The Note Holder will then determine the amount of the monthiy pay aent that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change D=1 full on the maturity date &t my
new Interest rate In substantially equal payments. The result of this calGulution will be the naw amount of my
monthly payment.

(D) Limita on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be grextarthan 6 . 7500 % or
lassthan 2 7500 9%. Thereafer, my interast rate will never be Increased <r de~reased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | 'ave been paying for the
preceding twelve months. My intereat rate will never be greaterthan 10 . 7500 %

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2--Single Family-FNMA/FHLMC Uniform Instrument Yo'm 3111 10/90
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(E) Effective Date of Changes
Mty naw Intarest rate will become effective an each Change Date. | will! pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.
(F) Notice of Changes
The Note Holder wilt delivar or mail to me a notice of any changea in my interest rate and the amount of
my monthly payment before the effective date of any change. The notlce will include Information raquired by
law to be given me and also the titte and telephone number of a person who will answer any question | may
have regarding tha notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the S8ecurity Instrument Is amended to read as follows:
Transter of the Pro or » Beneficiai imerest in Borrower. If all or any pan of the
Property or any interest in it is sold or transferred (or if a bensficial interest in Borrower s sold or
transferred and Borrower Is not a natural person) without Lender’s prior written consent, Lander
mzy.at its option, require immediate payment In full of all sums secured by this Security
insirument. However, this option shall not be exercised by Lender if exercise is prohibited by
federaiiaw as of the date of this Security Instrument.

If Lender axercises the votlon to require immediate payment {n full, Lender shall give
Borrower notice of acceleration. The notice shall provide a petiod of not less than 30 days from
the date the notice Is deliverad o7 ralled within which Borrower must pay all sums securad b
this Security Instrument. it Borrover #.s to pay these sums prior to the expiration of this period,
Lender may invoke any remadies pav.iiad by this Security instrumant without further notice or
demand on Borrawaer.

BY SIGNING BELOW, Borrower accepts anu -2g-2es to the terms and covenants contained In this
Adjustable Rate Rider.

FRED M. BOSXHVI

E&lﬂg! ‘*}— Posapniein-
SNRA J.U 80SKOVICH
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