UNOFFICIAL COPY

AFTER RECORDING RETURN TO: -
TEMPLE- INLAND MORTGCAGE CORPORATION 930LC 17 AMIO: 58
1100 31ST STREET, SUITE 1€0

DOWNERS GROVE, IL. 60515

Yoan TE eIs T
MORTGAGE

COOK COUNTY
RECORDER

JESSE WHITE

THIS MORTGAGE ("Secariy Instrument”) is given on November 24th, 1993 ROLL‘NG MEADO\NS
The morigagor is KAZIMII™Z NOWAK, and DOROTA NOWAK, HUSBAND AND WIFE

("Borrower"). This Security Instrimant is given to
FIRST ALLIANCE MCRTGAGE CORP.

which is organized and existing under th='lr.ys of THE STATE OF ILLINDIS :
and whose address ¢ 7923 N. LINCJIN "VENUE, 2ND FL, SKOKIE, IL 60077
{"Lender”}.

Borrower owes Lender the principal sum of e Hundred Twenty Eight Thousand and no/100

Dollars
{US. $ 128,000.00 }.“¥is debt is evidenced by Borrower's note dated the same date as this
Security Instrument {"Note"), which provides for monialy payments, with the full debt, if not paid carlier, due and payable on

1st, 1998 . Trus Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and alt renewals, sxtensions and modifications of the Note; (b) the payment of all
other sums, with intcrest, advanced under paragraph 7 to prot(ct 'he security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Sicusity Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant an< convey to Lender the lollowing dcicrsisd property focated in
COOK County, IHinois;

10T 28 IN STOLTZMER SUBDIVISION OF THE SOUTH 5 ACRES JF '"HE WEST 20 ACRES COF
THE SOUTHWEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 8, TUNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK (xXUNTY, ILLINOIS.
TAX I.D. #13-08-316-036

RECORDING  31.00

HAlL 0.5¢
L 07,0639760

6304 W. GUNNISON AVENUE

[Street] [City]
Hlinois 60630 ("Property Address");
[Zip Code]

which has the address of

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hercafter a part of the property. Al replacements and additions shali also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eatate hereby conveyed and has the right to mortgage,
grant and convoy the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with iimited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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1. Payment of Principal n nterest; Prepaymen La riges. Bofrower shall promptly pay when due the principal of

and intereat on the debt cvidenced by the Note and any prepayment and iste charges due uander the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to s written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are duc under the Note, until the Note is paid in full, 8 sum ("Punds”) for: (a) yearly taxes and
asscosments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, If any; (c) yearly hazard or Property insurance premiums; (d) yearly fload insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and {f} any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items”.
Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum amouat a Lender for a fedesally
related mortgage loan may require for Borrower’s escrow account under the lederal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. § 2601 &f seq. ("RESPA"), unieis anathor law that applies to the Funds scis n
lesser amount. Jf so, Lender may, at any time, collect and hold Punds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise In accordance with applicabls law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is suchk an institution) or in any Feders! Home Loan Bank. Lender shall apply the Funds to pay
tho Bacrow ftema. Lender may not charge Borrower for holding and npplying the Funds, annually snatyzing the cacrow account,
ar veritying the Escrow Items, unicss Lender pays Borrower laterest on the Funds and spplicable Jaw permits Lender to make
such a charge. Howe'e>, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Leides in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or
applicable law requires intarest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may upree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual << unting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Punds was made. (e Funds are pledged as additional security lor all sums secured by this Security Instrument.

It the Funds haid by Lenocr 7<ceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance «i'h the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficicnt to pay the Escr/=7 ftems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shail pay to Lender the amount necessary o) make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthiy payments, at Lender's sow>Jd7cretion.

Upon payment in full of all sums sscured by-this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acguisition or sals of the
Property, shall apply any Funds held by Leader <t o time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Puyments. Unlcss applicable law ir vides otherwise, all payments received by Lender under paragraphs 1
nnd 2 shall be applied: first, to any prepayment charges diie under the Note; second, to amounts payable under paragraph 2;
third, to interest due; faurth, to principal due; and last, to ary laie charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessmenis, Zuyrges, fines and impositions attributable to the Property
which may attain priority over this Security [nstrument, and feas=tld paymenta or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not [wai ‘n that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shail promptiy furnist to [snder all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall pror ptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Securivy Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the tien in & manner accepisble 14 Lender; (b} contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the .snder's oplnion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien rn agreement sativiaS$ory to Lender subordinating the len to
this Security Instrument. If Lender determines that any part of the Property is subject te‘a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice ideatifying the lien. Borrowr shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herafier erected on the Property
insured agsinst loss by fire, hazards included within the term “extended coverage” and any other hazird:, including floods or
flooding, for which Lender requires insurance. This insurance shzall be maintained in the amounts »..d (or the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject «0/c znder's approval which
shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may _at I ender’s option,
obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accoptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shell give prompt notice to the insurance carrier and
Lender. Lender may makc proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair of the
Property damaged, il the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
or repair is aot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the
syms secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons
the Property, or docs not answer within 30 dsys a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apptication of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragrapha 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damege to the Property prior to the acquisition shail pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.
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6. Ovcupancy, numuUN@ E Eel‘t@f m;@@ Pumlaﬂap; Leaseholds. Borrower
shall occupy, estabiish, and use the Property as Borrower's principal residence within sixty duys alter the execution of this

Security lnstrument and shall continue to occupy the Property as Borrower's principel residonce for at least one year after the
date of occupancy, uniess Leador otherwise agrees In writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borraower's control. Borrower shalf not destroy, damage or impair the
Propesty, allow the Property to deteriorate, or commit waste on the Property. Horrower shall be in defauit if any forfelture
action or proceeding, whether civil or criminai, is begun that in Lender's good faith judgment could result In forfeiture of the
Property or otherwise matcrially impair the lien created by this Security fastrument or Lender’s security interest. Borrower
may cure such & default snd relnsiate, as pravided in paragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Londer’s goot faith detormination, precludes forfeiture of tho Borrower's interest In the Property or other
material impairment of the Jlon created by this Socurity lnstrument nr Lendor's security interest. Borrower shall aln be in
defzult il Borrower, during the loan application process, gave materiaily faise or Inaccurate information or statemantt to Londer
{or failed to provide Lender with any material information) in connection with the loan evidenced by the Nete, including, but
not limited to, representations concerning Borrower's ocenpancy of the Property as a principal residence. [f this Security
Instrument !s on a leasehold, Borrower shail comply with the provisions of the lease. If Borrower acquires fee title to the
Property, the lcasehold and the fce title shall not merge uniesa Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrumont, or there is a legal procecding that may signiiicantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemmation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whataver is wwcessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any suzas secured by a lien which has priority over this Sezurity Instrument, appearing in court, paying
reasonable sttarneys’ Jees and entoring on the Property 10 make ropairs. Although Lender may take action under this
paragraph 7, Lender does ot have to do so.

Any amounts dishurv d by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securlty Instrument. Unless Joirower and Lender agree to other terms of paymont, these smounts shall bear Inferest from the
date of disbursement at the Notesate and shail be payable, with interest, upon notice from Lender to Borrower requesting

payment.

8. Mortgage Insurance. If Lezder required morigage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the preraivms required to maintain the morigage insurance in effect. 1f, for any reason, the
morigage insurance coverage required by Jender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantiatly equivalent to the murigage insurance previously [n effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance poeviously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availabie, Borrower shall pay to Lender each month a sum equal to
one twelfth of the yearly mortgage insurance premivia heing paid by Borrower when the insurance coverage lapsedt or ceased 1o
be in elfect. Lender will accept, use and retain these o ments as a loss reserve in licu of mortgage insurance. Lot reserve
payments may no longer be required, at the opticn of Linder. il mortgage insursnce coverage (in the amount and for the
period that Lender requires) provided by an Insurer approvad by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain mortgage insu.xnorin effecs, or 1o provide a {oss reserve, until the requirement
for mortgage insurance cods in aceordance with any written ag(eeraant hetween Barrower and Lender or applicabie law.

9, Inspection. Lender or its agent may make reasonable entrics ipon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasc.able cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damage., cirect or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveycnee in Jisu of condemnation, are hereby assigned and
shail be paid to Lender.

In the event of a total taking ol the Property, the procecds shali be applied t» *isc sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a parisri G king of the Property in which the fair
market value of the Property immediately before the taking is cqual to or greater thar dir’ amount of the sums secured by this
Security Instrument Immediately before the taking, unless Borrower and Lender otherviic-asree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the feilowing fraction: (a) the total
amount of the sums secured immediately before the taking. divided by {b) the fair market \» ue of the Property Immediately
before the taking. Any balance shall be paid to Borrower. In the eveat of a partial taking of tha Property in which the fair
market value of the Property immediately before the taking is less than the mmount of the sums ~era7cd immediately before the
taking, unicss Borrower and Leader otherwise agree in writing or unless applicable law otherwise oo iies, the proceeds shall
be applicd to the suma secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemncr offers 1o make an
award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the nolice is given,
Lender is authorized to collect and apply the procesds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred to in pamagraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Reicased; Forbearance By Lender Not a Waiver. Extention of the time for payment or modification of
amortization of the sums secused by this Security Instrument granted by Lender to any successor in interest of Borrower shall
no1 cperate to release the liability of the original Borrower or Borrower's successors in interest. Lander shall not be required to
commence praceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization
of the suma secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrumeni shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Berrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signiag this Security Instrument only to mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Security Instrument; {¥) is not personally obligated to pay the sums secured by this
Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or mske any
accommodations with regard to the terma of this Security Instrument or the Note without that Borrower's consent.

ILCMAG - Janaary 12, 1993 Page Y of 8 03039760 Doc'l:;::’n:’l:




o v ) INOEEICIAL COPY oo

that Iaw is finally interpreted so that the interest or othor loan chargos collocted or to be collected in connection with the loan
wxceed the permitted timits, then: (a) any such ioan charge shail be reduced by the amount necesaary to reduce the charge to
the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 1f a refund reduces principal, the reduction will be treated as & partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Socurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail 1o
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lendsr when given as provided in this paragraph.

18, Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable taw, such conilict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Fyansfer of nc. Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or il & teneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writter. oonsent, Lender muy, st its option, require immediate payment in full of all sums secured by this
Security Instrument. Hiov sver, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrims/nt.

If Lender exercises this cgtion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the datc tic ~otice is delivered or malled within which Borrower must pay all sums secured by this
Security Instrument. If Borrowar @lis to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pormitied by this Security Instrume~ without further notice or demand on Borrower.

18. Borrower’s Right to Reinstste. I7 Bortower meots certain conditions, Borrower shall have the right 10 have enforcement
of this Security Instrument discontinuea at any time prior to the earlier of: (a) 5 days (or such other period as applicable law
inay specify for reinstatement) befors sale of t.a Droperty pursuant 1o any poever of sale contained in this Security Instrument;
or (b) eniry of a judgement enforcing this Security Instrament. Those conditions are that Borrower: (a} pays Lender all sums
which then would be due under this Security Ins’ruinent and the Note as if no acceleration occurred; (b) cures any default of
any other covenants or agreements; (c) pays all exp<rscy incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees; and (d) takes sv2o action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement sy horrower, this Security Instrument and the obligations secured
heraby shall remain fulty affective as if no accsleration had cocurred. Howaver, this right 1o reinstate shall not apply in the tase
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tha Note or & paitis’ interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Forrover. A sale may result in a change in the entity
(known as the "Loan Servicer”) that callects monthly payments dus undrs tiie Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer uarelated to a sale of tVz "Note. If there is a chango of the Loan Servicer,
Borrower will be given written notice of the change in rccordance with paragrrph 14 above and applicable law. The notice will
state the name and address of the new Loan Scrvicer and the address to which paypients should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, uss, Zapuasal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ~:z= to do, aaything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shull rot apply to the presence, use, or
storage on the Property of smalt quantities of Hazardous Substances that are generally reccqized to be appropriate to normat
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lavsuir o= other action by any
governmental or reguiatory agency or private party involving the Property and any Hazardous Subs’anic or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental or cepualatory authority, that
any remaoval or other remediation of any Hazardous Substance aflecting the Property is necessary, Borriswer shall promptly take
all necessary remedial actions in accordance with Envirenmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or texic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means lederal laws and laws of the jurisdiction where the Property is located that relate
to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under parsgraph 17 uniess appiicable law provides
otherwise). ‘The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not Jess than 30 days
from the date the notice is given o Borrower, by which the default must be cured; and (d) that failure to cure the default on o
before the datc specificd in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by
Judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate afier acceleration
and the right to assert in the foreclosure procecding the non-existence of a default or any other defense of Borrower to accelerntion
and foreclosure. If the defauit is not cured on or before the date specified in the notice, Leader, at its option, may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by Judicial proceeding. Lender shall be entitled to collect al! expenses incurred in pursuing the remedies provided in
this paragraph 21, Iacluding, but not limited to, reasonable sttormeys' fees and costs of title evidence.
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15- Release. Upon mmL\J'fN«QE WIMI&H-‘G QeR-Muu this Security Instrument

without charge to Dorrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Sccurity Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(cs))

Adjustable Rate Rider Condominium Rider 1 - 4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses:
; % ¢ > /
7 /L(,{,C “» Oiﬂé\

L2 pea ey
TDHEROTA NGR

STATE OF 1LLINOIS, County ss:

, The wndessgnad , a Notary Public in and for
said county and state do hereby certify that
KAZIMIERZ NOWRK, and DOROTA NOWAK
personally known to me to be the same person(s) whose name(s) subscrisey to the foregoing instrument, appeared before me
this day in person, and acknowledged that THEY signed and deliverzd the said instrument as THEIR free

and voluntary act, for the uses and purposes therein set forth.
Qiven under my hand and official seal, this  24th da; of Novearber, 1993

et > Y

My Commission Expires: (/2 S/
/ 5/?7 “Notary Public

a —r' 2
This instrument was prepared by: LINDA COYNE r oimg:‘g\‘ua‘}é’"— 1

OF KUY T

W ases euBhv, AT G Sab el s

MY CONMRILSION eXPIRE

3039760
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BALLOON RIDER Loan IDé 615717
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON R!DER is made this 24th day of Noverrber , 1993 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure
Debt (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure the Borrower's Note

to
FIRST ALLIANCE MORTGAGE CORP.
of the same date and covering the property described in the Security Instrument and located at:

6304 W. GRINISON AVENUE, CHICAGD, ILLINOIS 60630
[Proveny Address]
The interast rate steted on the Note is caiied the "Note Rate.” The date of the Note is called the “"Note Date” |
understand the Londer may iransfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Security Instrument and this Rider by transfer and who Is entitled to réceive payments under the Note Is called

tho "Note Holder."

(the "Lender”)

ADDITIONGL COVENANTS. In addition to the covenants and agreemeats in the Sacurity Instrument, Borrower and
Lender furthes oovenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the

Note):

1. CONDITIONAL ZiC 2T TO REFINANCE

At the =aturity Zate of the Note and Security Instrument {the "Maturity Date"), [ will be able to obtain a new loan
("New Loan”) with a new Mturity Date of December 1st . 202 , and with an
interest rate equal 1o the “Nea Mote Rate” determined in accordance with Section 3 below if all the conditions provided
in Sections 2 and 5 below are rie; (the “Condltional Refinancing Option”). If those conditions are not met, 1 understand
that the Note Holder is under no ~bligation to refinance or modify the Note, or to extend the Maturity Date, and that [
will have to repay the Note fruin my own resources or find a lender willing to lead me the money to repay the Note.

2. CONDITIONS TO OPTION
If T want to exercise the Conditiona Ref!zancing Option at maturity, certain conditions must be met as of the Maturity

Dete. These conditions are: (1) I must st’d be the owner and occupant of the property subject to the Security Instrument
(the "Property"); (2) [ must be current in o monthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immediai(ty receding the Maturity Date; (3) no lien against the Property (except for
taxes and specinl assessments not yet due and pa able) other than that of the Security Instrument may exist; (4) the New
Note Rate cannot be more than S percentage poin’s ubove the Note Rate; and (5) I must make a written request to the
Note Holder as provided in Section 5 below.

3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest cqusl (o the Federal National Mortgage Association’s required
net yield for 30-year fixed rate mortgages subject to a -dr y -mandatory delivery commitment, plus one-half of onc
percentage point (0.5%), rounded to the nearest one-eighth of o.ie nercentage point ?[’).125%) (thec "New Note Rate”). The
required net yield shalt be the applicable net yield in effect on thed7.c and time of day that the Note Holder receives notice
of my clection to exercise the Conditional Rafinancing Option. 1f this piquired net yield is not available, the Note Holder
will determine the New Note Rate by using compasable information:

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not gi sate: than 5 percentage points above the Note
Raie and all other conditions required in Section 2 above are satisfied, the INcte' Holder will determine the amount of the
monthly payment that will be sufficient to repay in fuil (a) the uapaid principal, Plus {b) accrued but unpaid interest,
pius (J all other sums I will owe under the Note and Security Instrument on rhe PIsturity Date (assuming my moenthly
payments then are current, as required under Section 2 above), over the term of tie Jiew Note at the New Note Rate in
tqual monthly payments. The resuit of this calculation will be the amount of my new |rincipal and interest payment every
month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least &0 calendar days in advance of the Maturity Da'e ~nd advise me of the
principai, accrued but unpaid interest, and all other sums 1 am expecied to owe on the Maturity “n’c. The Note Holder
also will advise me that 1 may exercise the Conditional Refinancing Option if the conditions in S-ct‘on 2 above are met.
The Note Holder witi ﬁrovide my payment record information, together with the name, title and asiaiess of the person
representing the Note Holder thut I must notify in order to excrcise the Conditional Refinancing Cotira. If | meet the
conditions of Section 2 above, 1 may sxercise the Conditional Refinancing Option by notifying the No e 7lolder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculats the fixed New Note Rate based upon
the Federal National Mortgags Association’s applicable published required net yield in effect on the date and time of day
notiflcation is received by the Note Holder and as calculated in Section 3 above. 1 will then have 30 catendar days to
ravide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the
turity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount
and s date, time and place at which ! must appear to sign any documents req.:lired to complete the roguired refinancin?.
1 understand the Note Holder will charge me a $250 processing fee and the costs associated with updating the title

insurance policy, if any.
BY SIONING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

<
iy r , # -
AL 1 3L T /Lé)’ LTl - {Scal) Dorohe Wy k. (Scal)
KAZIMIFRZ NOWAK -Borrower  DOROTA NOWAK -Borrower
—{Secal} __(Seal}
-Borrower -Borrower
{Sign Original Only}
MULTISTATE BALLOON RIDER-Siagle Family-Fonnie Mae Usiform lestrament Form 3180 1299 {Page ! of I page)
AATNOG - October 25, 1991 Dot Prep Phas, fnc.
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