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: MORTGAGB Loan No. $30041712

¥ -
THIS MORTOAGE (*Security instrument”) is given on November 23, 1993 . The mortgagor is
GLORIA C. LIMOS and JORGQYL T.. LIMOS, WIFE AND HUSHAND
o RECORDING  31.00
("Borrowst™). This Security Instrument is given 1o halt, 0.50
RAVENSHOOD MORTGAGE CORP. L 03035608
which {s organized snd ¢xisting under the laws of TRZ GTATR OF ILLINOIS , and whowe

address is 3139 N. LINCOLN AVENUE, #210, CHICAGO, ILLIYOIS8 60657

' ' {*1/zider"). Borrower owes Lender the principal sum of
One Hundred Pitty Thousand and no/l00-=-v~-s=wem~=- e LT ' e

' Dolars (U.S. $° 150,000,00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrumeat ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due und payable on December 1, 2023 .
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Nod:, with interest, and all repewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advenced uader pamgraph 7 to
protect the secunty of this Security Instrument; and (c) the performance of Borrower's covenants nd agreements upder this
Security Instrument and the Note. For this purposs, Borrower does herchy mortgage, grant and coavey 23 Lender the following
' County, lilinois:

described property located in © COOK
THE EAST 78 FEET OF THE WEST 111 FERT OF THE SOUTH 100 FEET OF THE NCBTH
'278.52 FEET OF THE BAST 862,95 FEET OF THE SOUTHEAST 1/4 OF THR SOUTHEAST
1/4 OF SECTION 6, (EXCEPTING ROADS AND STREETS) IN TOWNSHIP 40 NORTH, RANGE

14 BEAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

COOK counTy
RECORDER

JESSE WHITE
ROLLING M EADD S, enco f8uret, O,

PIN .
which has the addeess of 1733 W. ROSBHILL DRIVE
Ulinot £0660 * Address”);
llinois 2o 28] (*Property vss")
. Form 3014 B8/90
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© S, Ruaard or Property Insurance, Borrowsr shall keep the improvements now enislixiﬂ ar horealer srected on the
Property insurcd ugainst foss by fire, hazards included within the (erm "oxtended covorage® and any other harards, including
flonds o flooding, for which Lender requires insurance, This insurance shall be maintiined in the amcunts aad for the periods
that Lender requires, The insnrance carrier providing the insurance shall bo chosen by Borrower subject to Lender’s spproval
which shall aot be unsearcosbly withheld. If Borrower faile to owntain covarsge described above, Lender may, at Lender's
option, obtain coversge to protect Lander's rights in the Propeny in svcordance wilth pamgraph 7.

All insurance policies and renewale shall be acceplable 10 Lender and shall 1oclude & standard morigage clause. Lender
shall have the right 1o hold the polivies and renewsls. [f Lender requires, Borrower stisll promptly give io Londer all recaipts of
puid promiums snd renowal nolices, In the eveal of low, Borrowsr shadl give prompl nobice to the insuraoce carrior axl Lendor.
Letder may maky prool of loss if nol mads prompily by Borrawer. .

Lnless i.andar und Borrowur otherwise agre in writing, insurance proceedl shall be spplied to rostoration or repair of the
Property dameged, if the restoration or repuis ia economuoally feasiblo nod Lendes’s security is not lessand. 1f the restoration o
repair is not economically feasible or Leader's security would be. lessened, the insurance procaeds shall be applicd (o the sums
wecrred by this Security instrument, whether or not then due, with uny excess paid to Borrower. If Borrower absndons the
Property, or doas ot answer within 30 days a gotice from Lander that the insurance carrior has offerad o soitle & claim, thon
Lendor may collect the-insurance procosds. Lender may use the proceeds to repair or restore the Property or to pay sums
sscured by this Secunty initrument, whether 07 uot then due. The 30-day poriod will begin when the notice is given.

Unless Londer and Jor-ower otherwise agres in writing, any spplication of procesds (o principal shall not extend or
postpone the due dats of the txoothly payments ceferved to in peragraphs | and 2 or change the amount of the payments. if
under parugraph 21 the Propest; i» arquired by Lender, Borrawer's right to uny insurance pulicios and proceads resulting from
damags (o the Property prior to the “squisition shall pass to Lender 10 the extent of the sums secured by this Security lastrument
immudiztely prior to the scquisition.

6. Occupancy, Praservation, Mainterance and Protection of the Praperty; Borrowss’s Loan Application; Leaseholds,
Borruwer shall accupy, catablish, and uss the “roporty as Borrower's principal residence within sixty days afier the execution of
this Security Inatrument and chall cuntinue la oucapy the Proporty as Borrower's principal resideace for at least one year ufter
the date of occupancy, unb:aa Lender otherwiso agres in wriling, which consent shali not be unreasonsbly withheld, or unleas
¢xlenustng virowmsiances exist which are heyond Beosuwer's contrul. Borrower shall notl destroy, damage or impair the
Property, allow the Prapesty to deteriomate, or commit was'c cn the Property. Berrower shall be in defsult if any forfeiture
action or procesding, whether civil or criminal, is begus thit in Londor's good faith judgment could result in forfeiture of the
Property or otherwive matcrially impair the Lien creatsd by this Secyrity Instrument or Lender's security interest, Borrower may
cure such a defauit and reinstate, as provided in paragraph 18, by cxtarg the sclin or proceeding 1o be dismissed with & ruling
that, in Lander's pood faith determination, precludes forfeiture of the” Pirrower's interest in the Propesty or other walerial
impairment of the lien creatsd hy this Security Iastrument or Leader's sty interest. Borvower shall also be in default if
Borrower, during the loan spplication procsss, gave matorialiy false or inaccurris w>formation or ststsments W Leader (or failed
10 provide Lender with any material information} in connection with the loan evider.ced by the Note, including, but nol limited
10, reprasentations concermning Borrowes's occupancy of the Property as a principal (e daace. If this Security Instrumeas is on 8
teasehold, Borrower shall cumply with alf the provisions of the lease. If Borrowe: 2cduires fee title to the Property, the
leasshold and the fee title shall not merge unleas Londer agrees io the merger in writing. - . : :

-7, Protection of Lender’s Rights in the: Property. It Borrower fails to perform the coveants and agresments conigined in
this Secarity Instrument, or there is 4 legal proceeding that may significantly affect Leodder's righis in the Property (such as 2
procesding m bankruplcy, probate, for condemnation or-forfeiture or to enforce laws or regulations; v Lender may do and
pay for whatever 15 necessary to protect the value of the Property and Lender's rights in the Propeitv. Lender's actions may
include paying uoy sume secured by a lien which has priority over this Security Instrumeis, sppexcip in coust, paying
reasonable attorneys® fees and entering on the Property to make ropairs. Although Lender may take action wader this paragraph
7. Lender does not have to do s0. S - :

Any amounts distursed by Leoder under this paragraph 7 shall become ndditional debt of Borrower secured by this
Secunty Insttument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear intorest from the
date of disbursement al the Note rate and shall be paysble, with interes), upon notice from Lender to Borrower requesting
payment. : ' - ‘ : :

8. Mortguge tnsurance, If Lender rquired mortgage insurance. us a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiiums required to maintain the mortgage insurancs in offect. If, for any reason, the
meTigagy insurance covorage required by Lender lapues or ceases to be in effect, Borrower shail pay the premiums voquired to
ublain’ coversage sibstantislly equivalent to the morigage insurance previously in effect, ai & cost substantially equivalent to the
cost to Borrower of the mortgage insurance proviously in effsct, from an alteraste mortgage insurer spproved by Lender. If
substaritially equivalerit morigage insurance coverage is not svailable, Borrowsr shall pay to Leador esch month & sum equal o
one-twelfth of the yearly mortgage insurance pramium being paid hy Borrower when the insurance caverago lapsed or cessad to
be in effect, Londer will accept, uso and retain thees payments as a loss raserve in lisu of morigege insurance. Loss reserve

, ) o . i:onm:aoa 9/90
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- 7. Teansfer of the Property or a Beneficial Interest in Barrower, IF ull or any part of'the Property or any intsrest in it
w aold or transformedetor.ifup. bmafi |
Leader’s. prioe wntka cogsont,. o i gntion, royuins immediate payment in full of sll sums aecured by this
Security instiument; Hgweovar, ;tuu uplidn i} -med by Lendwr if exorcise is prohibited by foderal law as of the date
of this m‘ﬂ'y | . ’of L! ;UQI'

If Lender exe: it this npuon Efcnddrlull give Bgrower nolice of sccelerstion. The notice shal! provide s period of not
less than 30 days ma siliés g plivered §r mailed within which Borrower must pay all susw secured by this
Security Instrument. If Borrower fulle K" ior {0 the expiration of this period, Lender may invoke any remedies
permitted by this Security [nstrument without further notice or demand on Borrower, - :

18. Borrower’s Right to Reinstate. If Borrower meets certsin conditions, Borrowsr shall have the right to bave
enforcoment of this Security [ncteument discontinued st any time prior o the carlier of: () 5 days (or such other periad e
upplicable Inw may specify for rainseatement) before sale of the Property pursuunt to any power of sale contained in this
Security Instrument; or (b} extry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (s} pays
Lender all sums which ther would be due nnder this Secunty Instrumeat and the Note as if no accelenution had oocurred; (b)
cutos any dofsult #¢ Sny other covenanis or agreoments; (c) pays all expenses incurved in enforcing this Security Lnsirument,
incluting, but nat limeiad to, reasonablo attomnys’ foes; and (d) tukes such action as Londer may ressonably require to assure
thut the lien of this Secunty Instrument, Lender's rights in the Property and Borrower's obligation to puy the mems securad by
this Security instrument sball continue unchanged. Upom reinstatement by Borrower, this Security Instrumont and the
obligations secured hereby slal) remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
nol apply in the case of sceelerzior Snder paragraph 17,

19. Saie of Note; Change o) Loun Servicer, The Note or a partial interest in the Note (together with this Security
{nstrument) may be sold one or more tires without prior nolice to Borrower. A sale muy result in a change in the entity (known
us the "Loan Sarvicer”) that collects monidly puyments due under the Note and this Security Instrumeat. There also may be one
ur ore changes of the Loan Serviver unrelated to 1 sale of the Note. [ thers is & change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordancevic: paragraph (4 sbove and spplicable law. The autice will stato tho name s
address of the new Loan Servicer and the address " which psyments shouid bo made, The nolice will also contain any other
information required hy applicable taw.

0. Huzsrdous Substances. Borrower shafl not cuuse o pormit the presence, use, dispossl, storagoe, or roloase of any
Hazrdous Substances op or in the Property. Borrower snall not do, nor allow anyone else 1o do, anything sffecting the
Property that s6 in violation of any Environmenial Law. The preoling two sontences shall not apply o the preseacs, use, ot
storage on thu Property of small quantities of Hazardous Substances that are generally recognized (0 bo appropriste (o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inveshgrica, claim, demand, lawsuit or other action by any
governmental or regulatory agency ot private party involving the Propenty and any Hazardous Substance or Environmental Law
of which Borrower has sctual knowledge. IF Borrower leerns, or is notified by any governmental or regulstory authority, that
auny removel ar other romediation of any Hazardous Subsience sffecting the Properts is necessary, Borrower shall promptiy take
all necessary remedial actions inl accordance with Eavironmenial Law. :

As used in this paragraph 20, “Hazardous Substances” ure Lhose substances define] a2 toxic or hazurdous substances by
Environmenial Law aod the fallowing substances: gasoline, kerosene, other flammable o toxic petrofeum products, toxic
pusticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and ndicsctive materials. As used in
this paragraph 20, “Environmental Lew"® means fedorel luws and laws of the jurisdiction where the Tioperty is locatod that
relsto ta health, sifety or environmental protection, .

NON-UNIFORM COVENANTS, Borrower and Lender further covepant and agroe as foflows:

2{. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Securily Instrument (but not prior to acceleration under paragraph 17 unless
upplicable law provides otherwise). The notice shall spacily: (u) the default; (b) the action required to cure the default;
(c) & date, not Jess than 30 days from the dale the notice is given to Borrower, by which the default must be cured; and
(d} that fuilure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to ussert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower (o acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in ful! of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonabic utiorneys’ foes and costs of title evidence.

22. Relense. Upon payment of afl sums socured by this Security Instrument, Lender shall release this Security [nstrument
without charge to Borrower. Borrower shall pay any recordalion costs.

23. Waiver of Honestead. Borrower waives all right of homestead exemption in the Property. Form Tt}:’”

Q-Mﬂu 19108101 Poge G of 9 "

02039808 ¢ ¢

el




UNOFFICIAL COPY

08/6 PLOE Wiy 9o Qg vovy 1oigeLal mm-'@
HAN JUDIITLISYY 1Y)

Mung Awrn

£661* éﬁoa jo Aep

"qu0j 18 UtaIaq) sesodind puw sasn Ay Joj ‘1B Awunjos pue saly o ).
i 1wy pafpamouos pue ‘uosied m Aep sy aul ::uu;.—-q pasnadde umulmv.ut Humihm- aq; m paqms.qm
(o orogm fn)uoniod uIEs o) 99 0) AU 0) UMy Ajpwuossad

ANYASNH aGN¥Y ZdIM ‘SOWIT ‘77 ADWOr PU®  SOWIT "2 ¥1dOID
(L

Aynaso Aqeioly Op Fi1E puR A1Umoo iEs J0) pue Ul AMRg Ao ¢ )/"‘S’?’ YARAI2N NI

1$5 A)mMo;
A oy )7...\‘ ‘SIONITH 40 3LVIS

JSMIWI“

{298}

SCRTT] "IA?ﬂlO
7‘3‘&«'}7{ / / 7 /f/’;z/
Vs -

Hmouog- SOWIT "0 YI¥OTD

) : T
) ,\7/} ! TRIRRATL AN

A PRI PUE Jamadsog {4 Panaxa {s)Iaplt Auw ui
pee Juoanusy] &l.utms ﬂ.m U1 PRUTKINC) SHUUSAC) (i ST oA 51 il pue sidacoe Jamonog ‘MOTAH DNINDIS A8

[4312ds] (shapo [ 2Pl VA
19PIY MWOH PuORS 191y (uaeacsdw] apry ] Japiy uoojieg
sopry yuawied Appomig 1apry 1wawdofRaa() wup pauueig ) 1apty Jusuiheg parenpin
dophy Ainuwd -1 [ Jopry watonzopuo) (] ispry A1sy AyEsnipy ()
{(sa)voq apyasipdde yooyp|
JENDTLISY] KIUN095 B1Y) JO Ued © asom (5)iopu a1 §I Se JUSWITISUT A1LUNSAS SIY) JO U1 550150 pUw s1URURADD U
~ joewmejddns pue puo¥ [[eqs pUM 01 poresodIoot aq [YR JAPU YONS YIND JO SIUAUAGIAE PUR SIUBUAACY AU IUMUNIISY| A1Unsag r
#IG) UM 29803 POPIOIBS PUR J0MOLIDG AQ PAINIOYS QX LIapLl JIOW S¢ QU0 §] IUIROLISIL AFINOC 97001 K191y ¢

L5909 SIONITII ‘OO¥OIHD
OIZ# ‘INNIAY NTODNIT ‘N 6C1¢€
*dHOD ROWOLMOW QOOMSNIAYY

0L NHALIY ONVY qUOOFd




