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FHA Case No.

State of Niinols | | MORTGAGE 13116957049

Loan #9350572

THIS MORTGAGE (*Secusit; mstrument”) ix given on November 22nd, 1993 . The Mortgagor is
KERRY J. SCHOON, A WM’ single womnn. never married RECOROING 37,00

4\& ML 0.50
S F 03039812

{"Borrower"}. This Security Instrument is given lo

MIDWEST CAPITAL MORTGAGE COQPORATION

which 1s organized and existing under the {aws of T8 STATE OF ILLINOIS , nd whose
address is 949-(.‘ NORTH PLUM GROVE ROAD, SCHAUMBURG, :LLINOIS 60173 :
("1ziader™), Borrower owes Lender the principal sum of

Seventy Two Thousand Oné Hundred Pifty and

no/100~~m==~= - mm—————— i e e e e 0 Totlars (U.S. $ 72,180.00 ).
This debt 18 evidenced by Barrower's nole dated the same date ss this Secirity Instrument (*Noto®), which provides for
monthly payments, with the full debt, if not paid carlier, due and paysble on Ducrmber 1, 2023
This Security Instrument secures 1o Lender: (s} the repayment of the debt evidenced by the Nate, with intereet, and ail renwnll.
extensions and modifications; (b) the payment of all other sums, with inferest, advanced under peragraph 6 to protect the
security of this Security Instrument; and (¢} the performance of Bomower's covenants and mgrexments under this Security
Instrument and the Note. Por this purpose, Borrower does hereby morigage, grant snd conve; v Lender the following
described property located in COCK County, Illinois:

ATTACHED ADUENDUM FOR LEGAL DESCRIPTION

COCK COUNTY
RECORDER

JESSE WHITE
NG MEADOWS

PIN 03-04-204-075-1026
which has the address of © 686 DRAE COURT, UNIT 38-B, WHEELING {Street, City],

filinoss 60090 {Zip Code ("Property Address®™);

FHA Miools Mo?—
Q-mu.a ®1030.01 ' VMP MORTOATE rom: ﬁ?v‘:?:‘r:uwa - (8008217293 irvaal: 4 {ZI?I
g
030349412
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4. Fire, Flood and Other Hazard Insurance. Borrower sha)l insure all improvemsnis on the Property, whether now n
suistence or subsequently erected, against any hazards, casualties, snd contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure nil improvements on the Property, whetber now in exisunce or subsequently ereciud, against loas by floods to the exient
roquired by tho Secrelary. All insuranco shall be carviod with companies approved by Lender, The insurnce policies and any
renawaly ahall be hold by Leader and shall include ks payable clauses in faver of, and in a form scceptablo tu, Londer.

In the eveat of loss, Borrower shall give Lendor immediste aotice by mail. Leador may make proof of loss if not made
promptly by Borrower. Each jnmrunes company eorcernxd is hereby suthonzad und dirsted 1o muke payment for such lows
directly to Lender, matesd of 1o Borrower and 1o Lender jointly. Al or any part of the invarsnce procecds may bo applisd by
Londer, at 1ts oplion, sither () to the reduction of the indebiedness under the Note and this Secunty lnstrument, first to any
delinguent smounty applied \n the order in persgraph 3, and iban to prepuyment of principal, or (b) Lo the restoration ur repair
of the daraged Property, Any application of the proceeds to the principal shall not extend or postpove the due date of the
monthly puyment which are referrod to in paragraph 2, or change the amount of such payments. Anty excess insurance proceeds
aver up amount requid to pay all outstanding indeblednesy under the Nota and this Secusity Instrument shall be paid o the
entity logally entitled tierao. - ‘ ‘ :

in the event of forecloav.e of this Secunity [natrument or other transfer of litlo to the Property that extinguishes the
indebtednoss, all right, title and ip%areat of Borrowes in and 1o insurance policios in force shall puss (o the puschaser.

5. Occupancy, Preservation, ‘Miirtenance and Prolection of the Property; Borrower’s Loan Application;
Lesseholds. Borrower shal) occupy. esielfish, snd wwe the Property as Borrower's principal sesidence within sixty days after
the vascution of this Security inatcument and ihall continue 1o vocupy the Praperty as Borrowes's principal residence for at loast
one your witer the dato of oceuparny, unfuss the Socivtary detsenines this requirement will cause undus hardship for Borrawer,
or unless extoouating ciroumstances oxist. which am bsyond Borrower's control, Borsower shall notify Lendes of any
¢xlenuating vircumstances. Borrowst shall not commat vsste or. desiroy, damage or substantially change the Property or aliow
the Property ta dateriomsts, reasonable wear and loar oxceried., Londer may inspect the Property if the Property is vacant of
shandunsd of the loan is in desult. Leador may take rearopeble action to protect and prasscve wuch. vacant or abandoned
Property. Burrower shall also be in defauit if Borrower, during inloan application process, gave materially false or inaccurate
information or staloments to Lender (or failed to provide Lendet w42 sny muterial information) in counection with the loan
evidenced by the Not, including, bul not limited o, represeatstions eoieming Borrower's ocoupancy of the Property &s &
principal resideace. If this Secunity Instrument is on o leasehold, Borrovssi shall comply with the provisions of the lease. If
Borrower acquires feo title to the Propenty, the leasehold and fee titie shall not be inerged unless Lander agrees (o the merger in
wriling. :

6. Charges 1o Borrower and Protection of Lender’s Rights in the Property. Porrower shall pay all governmentsl or
municipal charges, fines and imponitions that sre not included in parsgraph 2. Borrower funll pay these obligations on lime
directly to the engity which is owed the paymeat, 1f failure to pay would sdversely affect Lacuer's intarvet in the Property, upon
Lender's request Borrower shall promptly furnish 1o Lender receipis evidencing these payments.

if Borrower fuils to make these payments or the payments required by paragraph 2, or fails to perfoa: any other covenants
and agreemants contained in this Security Instrument, or there is a Jagal proceeding that may significantly #licct Lender's rights
in the Property (such a8 s prooeeiling In bankruptcy, for condemnation or to enforce laws or rogulations), ien Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender undar this paregraph shall become an additional debt of Borrower and be secured by
this Security Jnstrument. These umounis shall bear interest from she date of disbursement, at the Note rate, and at the optioa of
Lender, shall be immediately due and payable. -

7. Condesnnution. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnanon br other taking of any part-of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shull apply such procecds to the reduction of the indebtedness under the Nots and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then (o prepayment of principal. Any
application of the procecds to the principal shall not extend or posipone the due date of the monthly peyments, wz‘cg are
&Jl(lll 10310 : : © O Pgedotd ' witions ANy -
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12, Successors and Assigns Bound; Joint and Severnl Liability; Co-Signers. The covenants and agrecments ¢f this
Security Instrument shall bind and henefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Inatrumont but doos not excculs the Note: (a) in co-signing his Security Jnatrument only to mongage, grant and convey that
Burrower's intorest i the Property under the terms of thin Securily Instrument; (b) is not pessonally obligated to pey the sums
woxticsd by this Secunty Toatrumwnt: wnd (o) ugrees that Lender und sy othor Borsower may sgree to extond, modify, forhear i
make any accommodations with ragard i the terms of (his Security Instrument or the Note without Ll Borrower's consont,

13. Notices. Any notice to Borrower provided for in this Security instrument shall bo given by delivoring it or by mailing
it by first class mail uniess applicable law tequires use of another method. The nolice shall be directed to the Property Address
ot uny other sddress Borrower designates by notice to Lender. Any notice o Lender shall be given by first class mail to
Letdor's sddress stuted harvin or any midress Lender designates by notica to Borrawer. Any nutice provided for in this Security
instrument shall be deemeod to have boen given to Borrower or Lender when given as provided in this paragraph.

14, Guverning Caw; Severnbility. This Sccurity Instrument shall be governed by fedeml Iaw and the law of the
jurisdliction in which the Property is locuted, In the event that any provision or clause of this Security Instrument or the Nofs
conflicts with applicubls 2aw. such conflict shall not affevt other provisions of this Security Instrument or the Note which can be
given effect without the conflictng provision, To this end the provisions of this Security Instrument and the Note aro declared

to he sevarable.

18. Borrower's Copy. Borrower vaal) be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower wiconditionaily assigns and transfors to Lendsr all the ronis and revenuss of the
Property. Borrower suthorizes Lender or Londer's ajents 10 collect the renls and revenues and heroby directs cach tenant of the
Property to pay the rents to Lender or Lender’s agonis. Howover, prior to Lender's nolice o Borrower of Borrower’s breach of
uny covenant of ugreemw:nt in the Socurity Instrument, Soivower shalt collect and receive all rents and revenues of the Property
a6 trustoe for the benefit of Lender and Borrower, This suaigament of rents constitutes an sbeolute assignment and not an

assignmon! for sdditional secuzily only,

IF Lender gives notice of breach 10 Borrower: (a) al) rents received by Borrower shall be beld by Borrower as trustee for
benefit of Lender only, to be apphied to the sums secured by the Secunity lostrument: (b) Lender shall be entitied to collect and
rocerve all of the rents of the Property; and (c) cach tenant of the Propes; shall pay all reats duo and unpuid to Lender or
Lender's agent on Lender's written demand o the tenant.

Borrower has nut executed any prior assignment of the reats and has not and @il not perform any sct that would prevent
Lender from exerciswng its rights under this puragraph 16.

Lender shalt not be required o entor upon, take control of or maintain the Property before or afier giving notice of breach
to Borrowwr. However, Lender or-s judicially appointed receiver may do so st any, time thers /s a Dreach. Any application of
rents shall nat cure or waive any default or invalidate uny other right or remedy of Lender. Tiis srasignment of rents of the
Property shall lerminale when the debt secured by the Security Instroment is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

" 11. Foreclosure Procedure. If Lander requires immediate payment in full under parngraph 9, Lender may foreclose
this Security Instrument by judiclu) proceeding. Lender shali be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, facluding, but not limited to, reasonable attorneys’ fees and costs of title

evidence, ‘

18. Releave. Upon payment of al! sums secured by this Security Instrument, Lender shall retease this Security Instrument
without charge o Borrower. Borrower shall pay uny recordation costs.

19, Waiver of Homestegd. Borrower waives all right of homestead exemption in the Property.

Q#HHL) @103 01
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FHA Case No,

13116957049
Loan $#9350572

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of November 1993
and is incorporated info and shell be deemed to amend and supplement the Mortgage, Docd of Trus or Security
Dood (**Secunity Instrument'’) of the same date given by the undersigned (**Borrower'') 1o secure Borrower's
Note to

MIDWYST CAPITAL MORTGAGE CORPORATION

(*'f.ander") of the sume date and covering the Proporty described in the Security Instrument and locaied at:

686 DRAE COURT, UNIT 38-B

WHEELING, ILIANOIS 60090
|Propenty Address)

The Property Address includis ¢ unit in, together with an undivided interest in the common elements of, &
condominium project known as:

CEDAR RUN
teiame of Condominium Projeci]

("*Condominium Praject’’), If the owners sas<intion or other entity which uets for the Copdominium Project
("*Owners Association’) holds title 10 property S the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenunts and agreements inade in the Security
Insteument, Borrower und Lender further covenant and ugr.e as follows:

A. 50 long as the Owners Association maintains, with & generally-accepted insurance carrier, 4 *'master”’
or “blanket’* policy insuring all property subject to the condrininium documents, including all
improvements now existing or hereafter erected on the Properiyand such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the renuds, and against the hazards
Lender requires, including fire and other hazards included within the ie'm “exteaded coverage,” and
loss by fload, 10 the extent required by the Secretary, then: {i; Lender waives the provision in
Paragraph 2 of this Security Instrument for ihe monthly payment to Lender of nne-twelfih of the
yearly premium instaliments for hazand insurance on the Property, and (i) Swriwar's obligation
under Paragraph 4 of this Security Instaument to maintein hazard insurance coverage o tho Property
is deemed satisfied to the extent that the required coverage is provided by the Owmrs Association
policy. Borrower shall give Lender prompt notice of any lapse in required hazard insurasce covernge
and of any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds in
lies of restoration or ropair following a loss to the Propesty, whether 1o the condomipium unit or to
the common clements, any procesds psyable to Borrower are hereby assigned and shall be paid to
Lender for application ti the sums secured by this Security Instrument, with any excess paid to tho
sutity legally entitled thereto,

. Borrower promises 1o pay Borrower's allocated share of the common expenses or assessments and
charges imposed by the Owners Associstion, as provided in the condomirium documents.

FIIA Muitiotats Condominion Rider - 1791
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REPUBLIC TITLE COMPANY, INC.
1500 W, BHURE DRIVE, BUITE 120, ARLINGTON HEIGHTE, IL 60004

ALTA Commitment
Schedule Al

Plle No.: R37969

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 38 "B*, A2 DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE HEP®TNAFTER REFERRED TO AS PARCEL): LOTS 32 TO 41 BOTH INCLUSIVE
IN CEOAR RUN SURPIVISION BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION
4, TOWNSHIP A2 WOWRTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT< THEREOF RECORDED OCTOBER 1, 1971 AS DOCUMENT NUMBER
21660896 IN THE OFFICE _OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED A& EXHIBIT "D" TO DECLARATION OF CONDCMINIUM MADE BY
TEKTON CORPORATION, A CORVCRATION OF DELAWARE RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS COF (COOK CLZUUNTY, ILLINOIS, AS DOCUMENT NUMBER 22241407
TOGETHER WITH AN UNDIVIDED ESRCENTAGE OF INTEREST IN SAID PARCEL {(EXCEPTING
FROM SAID PARCEL THE PROPERTY AND. SPACE COMPRISING ALL THE UNITS THEREOF AS
DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY) IN

COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN TRE
DECLARATION OF EASEMENTS DATED NOVEMBER 3, 1372 RECORDED NOVEMBER 3, 1972 AS
DOCUMENT NUMBER 22109221 FOR INGRESS AND EGRzSS.-OVER CERTAIN LOTS IN CEDAR
RUN SUBDIVISION AFORESAID, IN COOK COUNTY, ILLINOLS.

PERMANENT INDEX NO.: 03-04-204-075-1026




