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N Whereas, Sherry L. Flanagan
gﬁ (herelnafter calied the “debtor"), is desirous of borrowing money
v and otherwise acquiring the extension of credit from
American Security Mortgage , located in
Bloomingdale ¢ Illinois (hereinafter called the

"Lender”. And whereas, the lender, as a condition to it loaning
money to the debtor, has demanded that the undersigned as a
creditor of the debtors, subordinate his or their debt or claim
to the debt or claim of the Lender.

NOW THIREFORE, as an inducement to said lender to loan money
and/or excesd credit o mald dehtor, and in coniideration of
a mortgage loun- to be made to said Debtor by saild Lender, the
undersigned agreas that a certain mortgage of the Debtor to the
undersigned creditsr, which shall be emri.|:hanc:¢etd$91:{3{82::6 Real Estate
Mortgage dated _ ¢ , in the amount of ¥%,382.60 and as
identified as dacumnnv ﬁ ag recorded in Lake County,
Indiana; shall be and ir hereby subordinated to the mortgage debt
of said lender. Mortgage of said lender shall be aevidenced by a
mortgage document dated + 1993 , in the amount of
$59,711.00 on property located =l (6048 Cicero Ave., Qak Foraat ;
fndim, and legally descried ag :
[1linois
(except the east 17 feet of Lot 12
Lot twelve (1Z) in Block Efght (8) in W, F. Kaiser and <owpany's Arbor Park Subdivision of the East
half of the Northeast quarter in section 21, Township 36 Wurth, Range 13, Enst of the Third Prin-

cipal Meridian (except that part lying Northwest of railrosd) in Cook County, Illinois (and except
the Fast 17 feet as to Lot 12)

Index # 28-21-2i1-024 Commonly known as 16058 Cicflerp & ] t
Moreover, the uniersigned agreed enit “enid WEetenthéadd

subordination provided for herein shall be eqgually effective in
case of the death, incompetecy, dissolution, liquidation or
insolvancy of, or the institution of bankruptcy or racaivership

proceeding against the Debiur, o. ihe administration or the
property or affairs of said Debtor arising ftrom or in the
connection with bankruptcy, receivership, liquidation, »ssignment
or other like proceedings, and in any case, said Lender shall be
subrogated to, and entitled to file claims for, the and other
liabilities of said Dabtor to the undersigned, and shall be
entitled to all dividends or other payments made therein, to be
taken and applied by said Lender as payment in gross upon its
said debts and liabilities until the same shall have been paid in
full, provided, howaver, that upon the full payment of the debts
and liabilities of said Lender, the undersigned shall be
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subrogated ( to the extent such dividends and other payments are
| applied on the debts and liabilities of said Lender) to the debts
' and liabilities of zaid Lender and entitled to all dividends and

’ other payments thereafter made thereon.

| Dated and exscuted at Hammond, Indiana, this

\
[’} 2lat day of (lctober ’ 1921_

Calumet National Bank By:
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Diane H. Sobota, Vice President [/L Dﬂpt./' )
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State of Indiana)
YSS:
County of Lake )

Befora me, a Notory Public in and for said Coupty and State

personally appeared Diane li { of
Calumet National Bank, who acknowlaedged the exzcution of said

subordination agreement.

Witness my hand and notorial seal this _7ist day

93
| g%rssion A 19 NP TOUHTRSION FXPINES

ires ®
: i . 1996
Resident of LAKE. , Egﬁﬁt‘.;

Signature k/é 5%_). QL“ &2 {seal)

Printed Name HMary Darrow
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