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RKRECORD AND RETURN TO:

CARL 1. ,BROWN AND COMPANY dba ABC MORTGAGE COMPANY OF ILLINOIS
612 .WEST 47TH STREET

KANSAS CITY, MISSOURI 64112

« [Npucu Abuve This “ g DIt e mmem e e e
[HE Can W™

St of b | MORTGAGE 131:73380085-729

931-42934

THIS MORTGAGE ("Secuiricy Tastrument”) 15 made on NOVEMBER 3, 1993 . The Morigagor is
WILLIAM M. GUY, JR. AND BRENDA L. GUY, HUSBAND AND WIFE

RECORDING  35.00

~ MAIL 0.30
5416 HAWTHORNE, BERKELEY, IGLINOIS 60163 " 0303955

{("Borrowsr ). This Sectrity lnstrument 15 given to

CARL I. BROWN AND COMPANY dba ARZ MORTGAGE COMPANY OF ILLINOIS

which 1s organized and existing under the laws of THE STATE OF KANSAS | , and whone
address is 612 WEST 47TH STREET
KANSAS CITY, MISSOURI 64112 (7 ender”), Burrower awes Lender the principal sum of

ONE HUNDRED NINETEEN THOUSAND FOUR HUNDREDCFLGHTY AND 00/10D
Dollars (U.S. § 119,480, 00 ).

This Jebt is evidenced by Borrower's note dated tho same date us this Sccuricr Insteument ("Note® ). which provides for
monthly payments, with the full debt, it not paid eaddier, due and payable o8 NOVEMBER 1, 2023
‘This Security Instrument secures to Leader: (u) the repayment of the debt cvidenced hy-1ha Note, with interest, and all renmvals
extensions and modifications; (b) the payment of all other sums, with interest, sdvanced vader paragraph 6 to protect the
security of this Security Instrument; und (¢) the performance of Borrowd's covenants ard egreements under this Security
Instrument and the Note. For this purpese, Borrower does hersby morigage, grant sud convay to Leader the following
deseribed property located in COOK . County, Hlinois:
THE WEST 50 FEFT QF THE SQUTH 154.3 FEET OF LOT 23 IN BLOCK < IN WOLF
ROAD HIGHLANDS, ROBERTSGN AND YOUNGS SUBDIVISION IN SECTION 7, TOWNSHIP
39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN <LK
COUNTY, ILLINOIS. LU .

U o f

RF{JUB:‘M‘\’
JESSE WHiTE
15-07-215-027 .. . . .. .. RGLLING MEADQYS .

which hus the ucklress of ggm ”w&*pm%a BERKELEY | StraatCity .

llinois 6016 Zp Code ("Pruperty Address”);
FUA Winols M 1
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4. Fire, Flood and Oth B¢ Il ents of-the Pmpeny. whether now in

exisicnce or subsequently zrocled, sguinst any hazards, casualties, and commgem.leu including fire, for which Lender requises
innurance. Thin insurance shull be muintained in the amounts and for the perinds that Lender requires, Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be curried with compunies approved by Lender. The insurance policies nd any
rencwaly shall be hcld hy Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender -~ -/

in the avent of Yuss, Borrower shall give Fomder immedinte notico by malt, Lender mey muke prijof of toue if not made
promptly by Borrower. Bach insurance compuny concemed is horeby authorized and directed 1o imake payment for such lins
directly to Lender, instead of to Borrowsr und to Lender jointty. All or any pan of the Insurance proceeds may be spplied hy
Lender, at its option, eiiker (1) to the reduction of the indebtedness under the Note and this Security Instrument, first 1o any
delinquent amonnts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the tamaged Property. Any appliuilmn of the proceeds to the principal shall not éxtend or postpone the due date of the
monthly payments which ure referred to in paregraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all nutqlmdmg mdnhtedne.ss tinder the Note and Ilms Security inntrumcm shall be paid to the
entity fegally entith:C thzreto.

In the event of foreniosure of this Security Instrunwnt or other transfer of title to the Property that extinguishes the
indebtedness, all right, tit's and interest of Borrower in and to insurance policies in force shull pass to the purchaser.

8. Occupancy, Preservatizn, Maintenace and Protection of the Property; Borrower’s Loan Application;
Leusehnlds., Burrower shall oecupy, extablish, and uko the Property ax Borrower's principal residence within sisty diys afier
tae execution of this Security [nstruntent wns aall cominie to accupy the Propenty s Borrower's principal residence for at least
onw yéar after the date of occupancy, unless the Scaretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall nctify Lenders of any
extenuating circumstances. Borrower shall not conmms. waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear evorpted. Lender muay inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may taks r:asonable action to protect and preserve such vacant or shandoned
Property. Borrower shall also be in defadlt if Borrower, duriiag the foan application process, gave matenially false or insccurats
information or statements to Lender (or failed to provide Lendes veith any materisl information) in connection with the logn
ovidenced by the Note, including, hut not limited to, representaicis concerning Borrower's occupancy of the Property as a
principal fesiilence. If this Security Instrument is on a leasehold, Boriower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee title shaf! niit be merged unless Lender agrees to the merger in
writing. ' ‘ '

6. Charyes to Borrower und Protéction of Lender’s Rights in the Proper?y - Romrower shall pay all governmenta! or
municipal charges, fines and impositions that are not included in paragraph 2. Boriow:y chall pay these obligations on time
directly to the entity which is owed the payment. If fuilure to pay would adversely affect Lendes's interest in the Property, upon
Lender's request Borrower shall promptly fumish to Lender receipts evidencing these payments.

1t Borrower fails to make these payments or the payments required by pamgraph 2, or fails to pericsm any other covenants
and agreements contained in this Security Instrumeni, or there is & legal proceeding that may significanty aifect Lender's rights
in the Property (such as & proceeding in bankruptcy, for condemnation or to enforce laws or regulations) then Lender may do
and pay whatever is necessary to pratect the value of the Property and Lender's rights in the Property, inciuding payment of
taxes, huzard insurance and other items mentioned in paragraph 2.

Any smounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Nole rate, and at the option of
Lender, shail be immediately due and payable.

7. Condemaation. The proceeds of uny award or claim for demages, direct or consequentinl, in connection with any
condemnation or other taking of any part of the Property, ur for conveyance in pluce of condemnation, ure hereby assigned and
shall be puid to Lender to the extent of the full amount of the indebitedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such prm.eeds to the reduction of the indebtedness under the Note and this Secunity Instrument,
fiest to any delinguent amourts applied in the order provided in parugraph 3, and then to prepayment of principal. Any
&m\um of the proceeds to the priicipal shall not extend or postpone the due date of the monthly payments, whic
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12, Succensars and A Jbi d A0 The Gveannts aad agroements of this

Security Instrument shall bind and benofit the successors meu. subjoct to the provisions of

parugreph 9.b. Borrowet’s covenants and agroements shal w@h,ud sevoral: ARy Borower who co-signe this Security
fstriment but does ant execute the Note: (8) in co-signingsthis Semity Instrumest it modgage, grant and convey that
Borsowere's interest in the Property under the terms of this $cority Instrument: (bYd not personally obligated to pay the sums
secured by thin Security Instrument; and () agress that Lend$r and any other Bovrowék anuy sgree o oxtend, modify, forbear or
make any accommodations with regard (o the term of this Sedeyiy MmO Mom without thut Borrowes's consent,

13, Netices. Any notice Yo Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mai! unless npplicable faw requires use of another method, The aotive shall bo directed to the Property Address
or uny other address Borrower designates by nutice to Lender. Any nolice to Lender shall be given by first cluss mail to
Lenders address stated herein or any address Lender designates by notics te Burrower. Any notice provided for in this Sscurity
Instrument shall be deemed to have been given to Boreower or Lender when given as provided in this paragraph.

14, Governing Luw; Severubility, This Security Instrument shall be governed hy federal law und the Iaw of the
jurisdiction in which the Property is Jocated, In the event that any provision o clause of this Security Instramont or the Note
mnﬂn ty with applicabic law, such conhict shall not'aftect othor provisiens of this Seeurdty Tnstmment of the Nolo which can be

given etfect without the contlicting provision, To thin emt the pmvmmw of thin Secnrity tnsirument and the Note sre declared
10 he weverible,

15, Borrower's Copy. Borrewer shall be given one conformed copy of this Security [nstrument.

16. Assignment of Rents. Borrowe: vnconditionally assigns and transters to Lender all the rentls and revenues of the
Property. Borrower authorizes Lender or Lender's agents to colleet the rents and revenues and hereby directs cach tenant of the
Pioperty to pay the rents to Lender or Lender s agents. However, prior to Lender's notice to Borrower of Borrowsr's breach of
any covenunt or agreement in the Security Instrurient, Borrower shall collect and receive #ll ronts and revenues of the Property

us trustee for the benefit of Lendvr and Borrower Thix assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Londer pives notice of breach to Borrower: (#) wit rents saceived by Borrower shall be heid by Borrower us trustee for
benefit of Lender only, to be applicd 10 the «ums secured by the-Secarity Instrument; (b) Lender shall he entitled to collect and
teceive tH of the rents of the Property: and (c) each tenant of the Praperty shall pay all rents due antd unpaid to Lendor or
Londer's agent on Lender's written demand to the ténant,

Burrower has not executed any prior assigninent of the rents and has noland will not perform any act that would prevent
Leader from exervising its rights wnder this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property ~=fore or after giving notice of breach
to Borrower. However, Lender or a judicislly appointed receiver may do so at any time the is ¢ breach. Any application of
ténts shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the deht secumd by the Security Insirument is paid in ﬂlll.

17, Foreclsure Procedure. IF Lender requires iminediste payment in full under parugraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect vl expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

18. Relense, Upon puyment of all sums secured by this Secunty [nstrument, Lender shall release this Security Instrument
withiout charge lo Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestend, Borrower waives alt right of homestead exemption in the Property.
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FHA Case Ws.
131:7338005-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mude this JRD day of
NOVEMBER » 1992 » and is incorporated into and shall b deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (' Security Instrumient’’) of the same date given by the undersignod
(**Borruwer’') to secure Borrower’s Noto (“*Note™) o
CARL I. BROWN AND COMPANY dba ABC MORTGAGE COMPANY OF ILLINOIS

{the *'Lendar’’) of the same date and covering the property described in the Security Instrument and located at;

5416 HAWCHORNE, BERKELEY, ILLINOIS 60163

Froperty Address

THE NOTE CQTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEKEST -RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In Witon to the covenants and sgreements mado in tbe Security
Instrument, Borrower and Londer further covenmnt and ugree ax follows:

INTEREST RATE AND MONTHLY. PAYMENT CPANGES

{A) Change Dute _

The interest rute may change on the st day of APR:L 0 1 , 19956 » and oo that day
of sach succeeding year. "Change Date” means each Jate on winsia the inturest me could change.

{B) The Index : '
Beginning with the first Change Date, the interest rate will be bayed o un Thdex. “Index” means the weekly

average yield on United States Treasury Secutities ndjusted to 4 constant matvrity of one year, as made available
by the Federnl Resorve Board. "Current [ndez” means the most recent Index figure available 30 days before the
Change Date, (f the Index (as defined above} is nio loriger available, Londer wi'l us= as @ pew Index any index
prescribed by the Secretary. As used in this Rider, “Secretary means the Secrotury of Housing and Urhan
Development or his or her de,-;ignee." Lender will give Borrower notice of the new Index.

(C) Calculation of Inlurest Rate Chnnaes
Before ench Chan;c Dale, Lender will calculate a new intorest rate by adding a margin of
TWO pescentage point(s) (. 2.000 %) to the
Curcent Index and rounding the sum o the noarest one-vighth of one percentage point (0.125%). Subject (o the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interost rate until the next
Change Dats, : .

(D) Limits on Faterest Rute Changes

The interest rate will never increase or decreass by moro than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than {ive percentage points (5.0%) higher or lower than the
imtial mlcrcst rate.

’

Page tot 3 . FHA Multistate ARM
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