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THIS MORTGAGE (*Sccurisy Insirument) is given on - NOVEMBER 17, 1993 , The morigagor is

-

.-+ CORAZON O. NAVARRY )MARRIED 10 PRONAB DOWERM

{*Borrower"). This Securily Instrument is given , KECORUING 34,
LINCOLN MORTGAGE CORPORATIOn ‘ - MALL e '361.‘5)3

Ko 03039882

which i# organized and existiug under e liws of THE STATE OF ILLINOIS , and whoso
ackdress is 450 SHEPARD DRIVE-SUITE 18 '
- ELGIN, ILLINOQIS 60123 © 7 'Lender’). Boprower owes Lasider the principal sum of

ONE HUNDRED NINETY TWO THOUSAKRD : ‘

AND 00/100 ‘ ' Dollars (U.S. § 192,000.00 ),
This dobt is evidenced hy Borrower's pote dated the same dale as this orurity Jnstrument (“Note"), which provides for
monthly psymeats, with the full debt, if not paid earlier, due and payable on OSCEMBER 1, 2008

This Securily Instrument secures 1o Lender: (a) the repayment of the debt evidenced oy <2 Note, with interest, and alf mwdn,
extensions end modifications of the Note; (b) tho peyment of all other suma, with interast, advanced under paragraph 7 to
protect the security of this Securily lnstrurment; and (c) the performance of Borrower’s coverzts and agreements under this
Security Instrument and tha Note, For this purpose, Bacrower does besoby morigage, grant and cosvay (o Lender the following

' described peoperty located in COQK Titinois:
LOT 45 IN BLOCK 7 IN HIGHLAND WOODS UNIT 2, A SUBDIVISION CF PART g

THE WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 18, TOWNSPTI® 42
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COLX COUNTY,
ILLINOIS.

CODK CDUN
- ) - - - RECURDFRTY
02-28-319-045 . - JES S WH ITE
e ~ POLLING MEapoys
which bs tho address of 4845 TARRINGTON DRIVE, BARRINGTON iStret, City),

. . 0 ‘ .' LA
Hlinois 60010 (2 Code] {"Property Addresa”);

OFS 1080
RLINOIS:Single Family:Fannis Mue/Fréddle Mac UNIFORM INSTRUMENT Paret ol Form D014
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1105154
limdeWﬁW g or hereafter srecied on the
Pmperty insured against loss by fire, havardy ine within the torm coverage” and any other havards, including

floods or flooding, for which Leader requires insurance. This insurance shall bo auintained in the amounts and for the periods
. ihat Lender roquirce. ‘The insurance carrier providing the insurance shall be chossn by Borrower subjoct to Lender's approval

which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Leader may, at Lendec’s
option, obtain coversge o protect Lender’s rights in the Property in socordance with parsgraph 7.

All insurance policies and renawals shall be accoptable to Lender and shall include & standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly pive to Lender al) receipts of
paid premivms md renowal notices. In the event of loss, Mﬂﬂﬁmmmwhmmmm
Lender may make pvoof of loss if not made promptly by Borrower, -

Unlmluﬁnmdﬁomohwiwumhwm.hmmupm&ﬁﬂlbapp!hdhrﬂorﬁmorrmirofﬂw

Propatty damaged; if the restoration or repair ls economically feasible snd Lender’s security is not lessencd, 1f the restoration or
vopair in not economically feasible or Landor's security would be lessoned, the insurence procoeds shull be spplied to the soms
securad by this Sacurity Jnsiroment, whethet or oot then dw, with nny- sxcess paid 40 Borrower. 1f Borrowse abandons the
Properly, or does noi answer withis 30 days & notios from Lendoe that the instisunce carrier han offersd {0 asttle & olaim, then
Lender may: collfect *he instrance procesds. Lender tmy uve the procesdd to repair or restore ihs Propesty of 1o pay sumw
socured by this Selviér; [natrutient, whether or not thea due. The 30-day perlod will begin when the notice is given.
* Unless Lender «nd Borrower otherwise agres tn writing, any spplication of proceads $o principal shall not extend or
postpons the due date of &2 monthly paymeots referred 10 in' paragrapbe | and 2 or change the smount of the payments. If
under pamgesph 21 the Feczorty. is aoquired by Lender, Borvower's right to any insumnce policies amd procesds resulting from
damanetolhepropmypdmm* muummmmwmwmuummmmwm-mmmn
immedtiniely print to tha soquisitica. '

6. Otcupancy, Preservation, iaintsaance and Protection of the Property; Bomer’amaAppﬂuuwm
Borrower shat! occupy, establish, and uie:te Property 4 Borrower’s principal reeidenice within gixty days after the execistion of
this Security Instrumsnt and shail continue to ~:cupy the Property as Borrower’s principal residance for at losst one year after
the date of oocupancy, unless Lender otharwils sgress:ia writing, which conssnt shal) not be uarsasceably withheid, Or unless
extenuating clroumalancos exist which aro beyod Bumrower's control, Borvower shall not desivoy, damege or impair the
Property, allow the Property to deteriorsis; or commb. v.aste on the Property. Boctower shiall be in default if any forfeiture
action or procesding, whether olvil or crimissl, is begun that:ia Lendor’s good faith judgment could result in forfelture of the
Property or othérwise miteriaily mpaivihe liee erecied by tin Socurily Instrument or Laader's seourity Intercet. Borrower gy
cure such » default and reinstate, as provided in paragraph 18, 0 ciusiag the action or proceeding 10 be dismissed with & ruling
that, in Lender's good fuith determination, precludes forfeiture ol the Borrower's interset in the Property or other matorial
impairment of the lisn crested by this Secuirity Instrument or' Lende:'s Jerurity intocost. Borrower shall also be in default if
Borrower, during the Joan application process, gave-maistially faise of iracr urste information or statements to Leuder (or failed
to provide Lender with any material infonmetion) in connection with the 1z« evidented by the Note, including, but not limited
to, representutions conceming Borrower's occupancy of the Property as a princ pal iotidence. I this Secuﬁtyhmmou-
leasehsld; Borrower shall comply with all the provisions of the lease. Il Borre: uoqmm fn title to the Fropu!y.
lensehokd dnd the foo title shall not merge unless Londer ngroes to the merger in writixg,

7. Protection of Lender's Rights in the Property. 1f Baorrower fuils to perform the « sveaants snd dgreements contained in
this Secutity Instrument, or there is u legal proceading that may significantly affect Lender'( 1ights in the Property (such as »
proceeding in bankruptoy, probate, for condemnnation or forfeilure of $o enforos kaws or reguistisia), then Lender may do and
pay for whatever is necessary to protect the valoe of the Property and Lender’s rights in the Propr . Lender's sctions misy
include- paying any sums secured by & len which has priority over this Security Instrument, tgpiaring in court, paying
reasoneble attorneys’ I‘wsnndentmngonthel‘fopeﬁytomhmim Although Imdermy takucl.cn undet this paragraph
1, lmderdounothwetodoso v

© Any smounts disbursed by Londor m«mmmvmymmm debt of Borrower sécured by this
Security Instrument., Unless Borrower snd Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note ntemdﬂu.lbomab!e. + with mtmu mmmmwm«m
payment.

‘8. Mortgage Insurnivce, IfLmdmqumdmﬂgagelmmuumdiﬁmofmmgunlonmmdbyminSmdty
Instrument, Sorrower shall pay the prominms required to maintain the morignge insurmnce in offect, If, for any réason, the
mortgage insurance coverage roquired by Lender inpees or ceases to be in effect, Borrower shall pay the premiurs required 1o
obtain coverage substantiaily equiuienttoﬂw morigege insurencs previously in effoct, at a cost substantially equivalent to the
cost to Borrower of tho morigsge insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage ir-urance covorage is not available, Borrower shall pay to Leader cach month & sumt equal to
onommhofthayeuriymﬂppinwmwopmmiumbemgwdhywmmemmmmwormadw

beinefrect l.mnhrwﬂllcccpi uumdmwnthmpnymemm aloss reservein liow of morigago insurance. Loss rescrve
ors 1091

@B vRiL 0w S { , pve 308

03039882
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1. Tensterofthe Profecty b eohiom [elel i Hofe 11t ol o proponty o my et i
is sold or transferred {or if & beneficial interest in Borrower is sold or transforred and Borrower is not a natural person) without
. Lender's prior written consent, Lender, gy ion, require immediate payment in full of all sums secured by this
. Socurity Instrumeat. However, this opliog ok g agorcised by Leader if exercise is prohibited by foderal law as of ths date
of this Security Instrument. - 5 op ey

If Lender exércises this opnopvl.ﬂdﬂm}m‘ll give orrower notice of acceleration. The notice ehall provide a period uf not
less than 30 daysifrom the dats the potice jp deliv r mailed within which Borrower must pay ali sums secured by this
Security Instrumedh, {5 Rassowor. faile o rior to the expiration of this period, Lender may invoke any remedics
permiitad by this Security Instrument without further notico or demand on. Borrower,

18. Borrower's Right to Reinstate. If Borrowor mools curtain conditions, Borrower atll have the right to have
caforcemont of this Seourity. Insteument discontinued st any Lime prior to the sarlior of: (x) 5 days (or such other period s
applicable law may specify for reinsiatoment) bofore sale of the Property pursuant to sny powsr of sale conlained in this
Security Instrument; or (b) entry of & judgment anforcing this Security Instrument. Those conditions are thst Borrower: (a) poys
Lender all sums which then would be due under this Security Izstrument and the Nots as if 5o socelerstion had occurred; (b)
cures any defuult of any oiber covensnts or agresments; (c) pays sll expensss incurved in eaforving this Security lastrumcat,
inctuding, but not lirdited to, reasonablo atlomeys' fees; and (d) takes such action as Lender may reasonably require to assirs
that the lien of this Se=ority Insteument, Lender’s rights in the Property and Borrower’s obligation to pay the sums securod by
this Security Instrumsnt shall continue unchanged. Upon reinstatement by Borrower, this Securily Ilnstrumment and the
obligations secured herevy »%a)l remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the cass of accelsriion under pasagraph 17,

19. Sale of Note; Change i Loan Servicer, The Nots or a partial intereat in the Note (together with this Security
Instrument) may be sold one or mcce .imes without prior notics to Borrower. A sale may result in 8 change in the entity (known
as the *Loan Servicer") that collecis monthty payments due undes the Note and this Security [nstrument. Thore also mey ba one
or more changes of the Loan Servicer uncelats i to a sale of the Nols. If thore is a change of ihe Loan Servicer, Borrower will be
given written notice of the change in sccordance with paragraph 14 above and applicable lew. The notice will state the name and
address of the new Loan Servicer and the add.ess 10 which puymeats should be mads. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nct c4var or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or ia the Proporty. Borrower shall not do, nor aflow anyons else to do, anylhing ffecting the
Property that is iz violation of any Eavircnmeatal Law. Thi preceding two seritencea shall not apply to the presénce, use, or
storage on the Property of small quantities of Hazardous Subsircvs that are genonally recognized to be appropriate (o normal
residential uses und to meintensnce of the Property. ~ .

Borrower shall prowpily give Lender writtea notice of any invesapation, claim, demand, {awsuit or other action by any
govermental or regulatory agency or private party involving the Propeit: wid eny Huzardous Substance or Environmenta] Law
of which Borsower has actual knowledge. If Borrower learns, or is notifizd by any governmental or regulstory suthority, that
any removal or other remediation of any Hazardous Substance sffecting the Praerty is necessary, Borrowes shall promptly iake
all necessazy remodial actions in accordance with Bnviconmental Law.

As used in this paragraph 20, "Hazardous Subsiances are thoss substances asfin4 ag toxic or hazardous substances by
Environmental Law and tbe-following substsnces; gasoline, kesosene, other flammukic-or tozic peiroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ssbesios or formaldehyde, and! iadioactive materials. As used in
this paragraph 20, "Eavironmental Law® means foderal laws and laws of the jurisdiction wher: ihe Property is located that
relate to health, safety or environmental protection.

~ NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: ‘

21, Acceleration; Remedies. Lender shull give notice tn Borrower prior (o acceleration follovarg Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pr.wjraph 17 unies
applicable law providee utherwise), The notice shall specify: (a) the default; (b} the action required tu cure the default;
(©) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the dafe specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied 1o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and coats of title evidence.

22, Release, Upon paynent of all sums secured by this Security Instrument, Lender shall release this Security lnstrument
without charge to Borrower. Borrower shall pay any recordation costs.

2. Waiver of Homestead. Borrower waives il right of homestead exemption in the Property. Form 3014 5100

@-BRCILI 10%) PugeS ol 4 —y. 7 4R
63039882 o




rsan UNOFFICIAL COPY

@
08/ 10T wiog o0 9oty anaie U0 @

pe/TyL sanday vorrste, Loy AN
SOUII[] J0 1By ot fehigprodau so/d suumsul siy )

7 Wﬁ Ju kep é / FIY) “[wod [MEO1J0 PAM Py AL Jopum UaAIE)

"U0) 108 m{’.v;‘m sosodsnd prre saun o Joy“Tov [oAproay  MTAHIL B JUOLINIINUT PINS O} PAIIAIRP pup pauBts

P i poBpRimonyn pm *uoniad w1 Kep sy ow asojeq paswadde *juotunnsuy Rutofiaing oy 0) paquUIBGNK
(s)oursn osogm (s)uossed oures m:noqcnomm umotry K[mm:od‘

YL sy gy T v

.OL (ETHIVH  OXAVAYN O NOZWEQD Lo
&30 Aqaseg op oyms ™ AJUmoo pres Jo puw W aTjgng Ao ¢ ¢ ) oy
198 yuno) . (o] ‘SIONIT I 40 ALVLS

Ianlog-
(s}

OH'&YAVN pLe I ""’HOD

G\msmm mmm
JS0RIM THL 04 XTI0S HVEIMOD BYNON
JomoLog- - ‘ :
(eas) vl Al 5955
/ . 7 Tiim PopIOdS pue romoutog Aq paynaexa (s)epu Lre
PUN JUAONIST] AUNOOS S1Y) Ut POUTIUOD STUVIRACO PR SuLID) 9G) 03 s9fe 0w sydaoow somoxiog ‘MOTIE ONINDIS Al

[Aytoods) (#1000 ] VAT

2Ty MNOH PUORS 20pry 1w2aoAcidw] ovry 19pry uooiiry
sopny TeomAvg AppomIg sapry 1uemdoteas( UM ponUE|d 3301y 10amAsg pIENPRID
wopry A[moed -1 J9pTy WRIUTIOPUo) 30pry oney opqeIsnipy

{is9)xoq 21qeaiydde Y2y )]

“Jasurusa] jUnoes STQT Jo wed ¥ aom (S)OpU oMp J) SB ITATTIISU] KJUNDPG ST JO SHULNe 18w pure SuEDOAC) A

yrasiddng pow pustoe [tegs pus o poptiodiood) 0 (WS JopU Yoms Yo Jo Sitansaii puv SIneuaA0s ¢ uaannsuy funseg

Y1 T8 30qe80) POPIOIGI PUN 39MOKIOE AQ PUINOSYS AIY MIPL QIOW 10 900 J] “PRUMISU] A)LMIG S1N 05 SRpRY 'pT

—

$STSOTIT




