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MORTGAGE

ROL o

THIS MORTGAGE ("Sccunity faszent’) is given o~ November 15th, 1993 . The mortgagor 15

PAUL BLKIN and
THEREGA . BLXIN, HIS WIFE, ASAJOTMT TENANTS

("Borrower"). This Sceurity Instrament is given o ‘ RECORDING 35,00
THE FIRST NATIONAL BANK QF CHICAGO NAIL 0.50
ft (3037905

which is organized and existing under the Jaws of THE UNLITED STATE OF AMERICA . and whose
addressis 111 E. BUSSE AVENUE . ‘
MT. PROSPRCT, IL 60056 ‘ {eantzr'), Botrower owes Lender the principad sum of
SIXTY EIGHT THOUSAND & 0C/100
Dobers (US. §  68,000.00 ).
This debt is evidenced by Borrower's now daled the same date as this Security Instuisent ("Nowe"), which provides for monthly
payments, with the full deti, it not paid carlier, due and paysble on  December 1. Ju08 . This Sccurity
Instrumcat seeurcs to Lender: (a) the repayment of the debi evidenced by the Note, with inicrest and all repewals, Lxlcnsions and
modifications of the Note; (b} the payment of all other sums, with inlerest, advancedd under parszraph 7 w protect the security ol
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this S¢zurity Instrunent and the
Note. For this purpose, Borrower docs hercby mortgaste, grant and convey w Lender the following ucseaibzd propenty located
TAX ID #: 02-12-316-009 COGK County, IHinois:
LOT v IN MEADOW LAKE SUBDIVISION (A PLANNED UNIT DEVBLOPMENT) IN THE EAST 1/2
QF THE SOUTHWEST 1,/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 10, EAST CF Tilb
THIRD PRINCIPAL MERIDIAN, ALL IN COOK COUNTY, ILLINOIS.

CGSY COUNTY
REGURDER
JESSE WHITF

& hi-a

.‘ .ai.,;.ﬁ T !’Ha‘-f!UUWS

witich has the uddress of 1122 MEADOW LAKE DRIVE FALATINE {Stroes, Cityl.
Hinms 60067 - "Propenty Address”);

, , (ap Codl Form 3094 9/90
ILLINOIS - Single Family - Fannie Mue/Freddis Mac UNIFORM INSTRUNMENT Paga fat 6 Amcndod 6!97

@’-BR(IL) @ws 5542995 VMP MORTGAGE FORMS - (210)203-4100 - (800)521-T2P1 witsna: ‘7 -
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8. Huzard or Peaperty dnsprance,  Borrower shall keep the snprovemaits aow exibting or herealier erected an the Property
instred againg foss by fire, buzards included within the erm "extended coverage” and any other huzands, including Hoods or
floading, for which Lender requires insurance. This insurance shall be mamtained in the amounts and for the periods that Lender
requires. The insurnnce carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withlicld. i Botrower fails w0 maintain coverage described above, Leader may, at Lender's option, ofwain
coverage W protect Lender’s rights in the Property in aceorndance. with paragraph 7,

All insurance policies and rencwals shall be scceptable 10 Lender and shall include a standurd mortgage cluuse. Lender shail
have the right \o holil e policics and renewals, I Lender requires, Borrower shall prampuly give w Lender afl receipis of naid
premiuims sand censwal notices. In the event of losy, Burrower shall give prompt nutice (o the insurance carier und Lender. Lender
iy muko prool ol loss if not made promptly by Bomower,

Unless Lender amd Borrower otiicrwise agroe in wriing, insprance privésds xhall be appliod W resworation or repuir of the
Properiy damages, if the restoration of repaut 15 cconomically feasble ami Lendor's security is a0t ksacaed. 16 the restoration o
repalic 15 ool cconomically feasibie ar Lendar's seeurity woukd be lessenedd, the Insurance proceeds shall be applied W the sums
geeured by this Securily Instrument, whether or nat then due, with any excess paid o Bormower. [f Borrower abandons the
Property, o dots nos muwer within 30 diya o notice Tromy Lendes that the inguranco currior has offered w seide u claim, then
Londer may collect the inautance procesds. Lender may wse tho proceods o ropaie of iestore the Property or 0 pay s seonred
by his Secusity Inatrumestt, v bsthes or not then due, The 30.day period will begin wher the notice i given,

Unless Lender and Boorawe, otherwise agree in writing, any application of proceeds W principal shall not extend or pasipone
the due date of ti monthly payinesds reforred W in parageaphs 1 and 2 or change the amount of the puyments, 1T under puragraph
2} the Property is acquired by Lendar, Borrower's right to any insurance policics and proceeds resulting from damage w0 Lhe
Praperty prior 10 the sequisition shall s (o Londer 10 the extont of the swins secured by this Security Instniment immediately
peior 1o the acguisition,

8. Ocenpancy, Preservation, Malntenanse ap? Protection of the Property: Borrower’s Loan Applcation; Lessehulds,
Borcower shall occupy, establish, and s the Property as Borraower's principal reswience within sixly days afler the exocnlion of
this Seauraty Instrment and shall continue 10 oceupy the Property ss Bortower's principal eogidence for ab least onc year sfier the
dute of occupancy, unkss Lender otherwise agreos i wiiving, which conseat siall wot be unreasonably withhol), or unless
extenupting cireumswices sxist which age beyond Borrowe:”yeonrol. Harrowe shall not dostrey, damage or impair e Propenty,
alfow the Propenty to deteriorate, or commit waste on the Propet; y Bonower shall be in default if any forfeinre acdon or
procecaling, whethor civid or crimingl, is bogun that in Lender's gooud-tuith judgment could result in forfetture ol the Propenty or
otherwise snaterially impair the hien crested by this Security Instruisas ar Lender’s security interest. Borrower may cure such a
delandt wwl roinstate, as provided in paragraph 18, by cousing the aciion v proceeding to be dismissed with a ruling thai, in
Lender's good faith delermination, precludes torlejtuce of the Borrower's inaeiust in the Propenty or other material impainnent of
the lien croated by this Sceurity Instrument or Lender's seeunty. intcrest, Borroar shal! aiso be i default if Borrower, during the
(oan upplication process, gave materially false o inaccurate information or stutomests (o Leader (or fuled to pravide Lender with
any miaterial information) in connection with the loan cvidenced by the Note, nndding, but not limited to, represertations
concerning Borrower's occupancy of the Property as a principal rosience. I this Security ‘pstument is on & leaschald, Borrower
shafl comply with wll the provisions of the lease, If Borrower acquires fee tide to the Property the feaschold und tie fee title shall
not merge unless Lender ngraes to the merger in wriling.

7, Protection of Lendec's Rights in the Property. |f Borrower fails to pesform the covenanag ar ugrcements contained in
this Seourity (nstrement, of ere is & Jogal procecding that may significantly alfect Lender's right: in ke Property (such as 2
proceeding in bankruptcy, probuate, for condemnation or forfeiture or W enforce laws or regulations), then Leider may do and pay
for whatever 15 necossasy o peotoct tho value of the Proporty and Lender's vights i the Propenty. Lender’s reiions may include
paying any sums secuced by & lien which has priority over this Sceurily Instruroent, appearing in courl, paying reasonable
auomcys’ fees and ertoring on the Propenty 1o make ropairs. Although Londer may wke action under this paragsaph 7, Lender
doos nos have i do so.

Any amoynly dishuzsed by Lender under this- -paragraph 7 shall become aadditional Jebt of Bommower secured by this Sccurity
Instrument. Univss Borrower and Lender agree w0 other terms of paymeal, these amounts shall bear interest from the dale of
disbursement al the Noto site and shall he paynblo, with inlerest, upon notice from Lender Uy Borrower requesting puyment.

8. Mortgage Insurance, If Lender required morgage insurance as & condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiumy reguired 10 maintain the mongage insutunce in clfect. If, for any reason, the
MOREUES insurance coverage required by Lender lapses or ceases o be in cffect, Borrower shall pay the premiums required to
obtain coverage subslantinily cquivalent (o the inortgage insurance previously in effect, at a cost subsianially equivalent io the
cost 1 Borrower uf: the mortgage insurance previously an effect, Irom an altemate morigage insurer approved by Lender. U
substantinily cquivalent mortguge irurance covange is not available, Borrower shall pay to Lander cach month a sum equal to
ong-twelith of the yearly mortgage insutance promium beiny poid by Borrower when the insurdnce coverage lapsed or ceasod
be m oftect. Lombor will accopt, use and rewin. these payments o5 a loss reacrve in llew ol morigage insurance. Loss reserve
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Q-ERUL] {ar04) : -Pagedala naply: T4

03039905 "




2y UNOFFICIAL COPY

"’Vj'(_r_r Nwding pinyabe 1Rl (11)'90-®
86:8 Pioc wWiog

DYEIADS 3
O PAEERN 2T MON M) PUR WMENNST] NG SIYE 10 SUOISIACH, OU1 PUd SHTL o], vomsiack] Sunmpuod o moyim 12a > upard
DU URD YIIYA THON SUI 10 JUDIERAST] QIUN0S STY1 O SutistA0sd Oy 10918 J6LE [feyS 1AuD ans Swep qgeagdde gua sapuos
ION OU1 10 JUOUMASU] ANINOS ST JO 2SAPD 10 uorsta0id AUt I 1UAAD Q) U] P 81 Auadigg o1 gaia ue sonopsunl
I JO ME] S DU M [WOPd) AQ powaoR oQ JIRyS wownunsup ARINODS SIYL CANPQRIAAIG Me] duaases) sy
‘ydmafemd s un papraoad se Al uagm 3 PErY SO IDM00Y ) UDAYT UM DAY ) PP DG (s EARRSH
Annaag ssp e 10) pap1aoad 30U Kuy I9MOU0Q OF MNOU AQ SAPUSISOp RpUY] SSIPE IMR0 AU 0 WY PO SsappY
§ LIPUY] O ieW SSRP 181) AQ UAALT D¢ J[BYR JOPUYT < DU KUY R 0F 20000 AG ARSI 20M03105] SSUPPE IR Aue
10 KEMPPY AUt SUY OV POTIOND XY [[RYS 206U L POYIAD o Jo asn sapmbor e apqeagdde ssajnn pew ssep sy Ay
1 Butiewn A 10 0 Suoanop AQ waatd o e wamnOsi) AWM Sp w203 papiaod Mmooy 3M0n ANy AN g
TMNON DI
oy uotmdkacday” Ave o swidedond pmemd o sy pogan g s nondnpas 2 pedoued sonpas o v )] Jasonny
o Juetdnd 1oap v Bahpe £q so SoN ap pum paso ediund oy Jusnpaz AQ punjos sitp axei 0F a8 AR 1
*IMBLOG 0 POPUN)OI 2 LM SIR] pomiunsad papoeasxd oYM JOMOL0g WS PArIfod APRDIE Sums Auk () pue iy panmnad
o O DR 1P BUR QINPAL £ A1ERRIIN TUNOWTE 3§ K9 PoMpR) o jreys oBreyd ueep yons Kue (8) iy sy paprunsad o panaxo
UROJ N A HOMIUUED U PRSI0 30 01 J0 PIXR{Ioa sa51eyd uRe) S0 30 152500 4 10 O8 poradiomn £jjee) s sep g pue
‘SOFMYY UBO] WINWYIMU STIS YDy 48] 2 07 1330Qns i wownnsu] QUG sup g paInDas urog ap j) csadany) une'y gl
TUISUCD § LAMGLOE TRY) IR0 010N O JO JUDWMASY] ATINN0S S O S 3t o) PIRFDE I SHONPPOWINIE AUt el
10 1e3s0y " Appot pudnxo 1 ode Aew oavuog o A pue 2apua ] ey saaEe (3) pur ranmansi) iunsay s Ag paanaos
sums 2ty Aed m powSnuo Sreuosiad 1ou o (4) “wswnase] OUROS S J0 S M 2opUN SUdHOL] M NI & IAM0L0Y
imp Aoanod puw yoerd afafuow o) Ljuo untmnsa) Apmoog sult HueuFs-o0 1 () 0N S MR00ND o0 SXY Y RS
Aitnmg sap sudis-0n oym somouog Auy [erros pue wol og qrys siwuafe prue siueucaod s osoroy oy yderdesed
jO suomiaoad 0 0 1oigNs ‘PMOLDY PuR JApUST U SUSISSE PUR SIOSSDIINS DU IGMUNY PUE DTy s TUDIHASY ) AJUIDDY
SN J0 SIURUER UM SIRUOADY 1] 'SIAUBE-0 ) IINIQRIT] [RI2A3G PUR JUNOL PUNOE SUSISYY PUR KHRRIDNN 7]
Aprauas a0 1N
£uw Jo as1010x2 3 2pmyaogd Jo JO 1AM B 3G 10U Jreys Apawaraeayf Aur Fursrazoxs ut 1apuaty g adurieagsoy iy s i
$I0SS0DNS § 1MOU0E JO Jamouoy emfuo sy £ spew pUBMRP- L0 10 1011 A4 Juowmasu] ANag Sup Ag panaos swns i
JO UONPZILOWST AJIPO ISIAUDIND 1O WOWAR JOJ oWn PUIIXO OF I5THS2 S5 15010l t rossadons Aue surede sfuipsososd ouswwon
01 rannhor 24 10U {[RYS JIPUTT ISUANUE UE SIOSSIIONS § 13MON0Y 10 120%ag [PuIiio 2 Jo Ligei o aseagar ol meado ou
[[PYS JOMDLIOE JO 1SAIUT I JOSSOMS AU O) Japua] AQ Poummld 1uawnasu) £amang S £q Paunaos Slms sy jo soneznoune jo
uonenjrpowt 1o susAed 307 oWN oY) JO HOISUTIYY  “JIAIBAL B JON] JAPUIT] A1) 2IURIBIQI0,] PISEIRY J0N 20M01104] 1]
siuawiAed yons jo wmoume a1 98uryd 30 7 pue | sydesfesed w o paapgns suawded Apyuow sy o arep anp o
avodisad 10 puxa tou feys fedisund o speoooad jo vonenjdde fue Funum a1 90IBE SIAIUIL JOMONOY PUT JAPUIT NS
"D DY HHLAO_MdYM “TUAHLISU] AT Sl Ag
painoos swms oy o} Jo Auadord o jo sredas Jo uorreloiso; o1 2 ‘uondo sy e ‘spasaced anctdde pur 1aq0 0 paLMRIE S
SR UaAtd st 2oN0u ) MNEP AN KNJE SABP GF UM BPUXT OF Prodsas 01 S A0og STATWYE SO WITED B NS J0 pIear
ue A¥RW O) S13)J0 JOUWIPUOY NP 1BE PMOLOT 01 PPUY £Q 29100 121 )1 10 Usmonog g paaopuer s auadosd oo
I U JIT SWNS S 100 IO JOLPIYM WRINDSY| AT SN &G (RIS suins
ap on pondde o jreys spavsosd ot *sopraosd astaaoeo et djgemdde ssojun so Junum ut 203 SEAIIPD 2EOUY] pue dsouoyg
ssoqun ‘Suryer oyt 26J0q LJABIPOWIUN PRINDDS SWINS NP JO unowe oy uey ssop 1 Juiwm o asogag Goiaranmt Qixdugy
M) JO anjeA 1o Jrey o yaym ot Azadosd o Jo Suryer fenaed B jo uoas ot uf somouog o pred o qeys Ssuejeg aay Suym
sy aogaq Apeipaunan Auadosd D JO ONRA WATRW JTR) 2 (Q) AQ Poplalp 'RuINT d J0RY ARICIPALLII [RUTLAS KIS D
10 nourE [mo ap (7) uonx) Fumogog L Aq pardninue spaasaud A 10 JUNOER DAY PedRp Mg RS s Suraog
s AQ pamas swns o) ‘Hunuim ur 90186 JSIMDI0 PPUY] PUR OMOLOE SSHUR *Turyer o 22002q A0npaniug Mg
Amoog s Aq pomaes swns oY) Jo Junowe Ay e ted Jo o) enbo §1 Tuiym o a0y Ateipaunut Aadorg ) o oopea
rety amy ot yauas m Aindosd wp jo Suryer renred e Jo Juad N UL ROMOLIOE 07 PR SE20XD AUl HIA NP U200 J0 S
Noumasy; AUmYeg s Aq punds swns g o patdde ag (reys spodsosd o Aunoag ag jo Jurye 01 v 0 10Ad 1 u)
3P O pied Sy Teys
pue pouflicse AqoIoy om UORBLHUIPUOD JO NAM| 1 IMMA3AL03 10} 30 ‘Auadorg o jo 1md Aue o Surem Jompe 10 ponRuwdpEL
AU Pt MORIOULOY Uy ‘Fenuanbosuod s 1axp ‘saffewrp Jo) wrep 10 pmae Aue jo spoodedd oy wONYWLAPUO) (]
‘uoradsun g 303 25w gjqeuoseas TwAnpaads vonadsun i o 2e1d 10 10 20N IR 20U JaMOLINY
oM jeys 1opuvr “Awedosg oy jo suonddsm pue uodn sonud AqeuoseAl o Awws wolle s S0 BRpuey  uonpadsug g
“mep a1qeordde 10 IBPUYT PUR JIMOLIDG U00MIS 1waes1Se uanua SUR I DDUBIHIOIIE UL SPLD DIURINEU
s3efuow 10j wowonnbas oyl |RUR '0AI0SAL §50] B apraosd 01 10 13ap30 W douensun dFeifuow wepuw oF paambar swiniwed
ap Avd [{Bus Jamalieg "pOUITIQO 51 PUR dJgRITEAR SOW00Y urede 1pudt AQ poacsdde raunsul ue Aq papraoad (sanabar sapuay 1wy
poudd oy Jof puk uncum oy u1) oFelaa0n avrensut sfeduow uxopucy §o uondo i w ‘pannba og saduo; ou Avw sludwAed




UNOFFICIAL COPY

- 16, Barrower's Copy,  Borrower shall by given onc conformed copy of the Nute snd of this Security festrument,

17. Transfer of the Property or 2 Beneficlal Interest in Borrower.  1f alt ur any part of the Propenty or afly interest in it is
sofd or transierred {or if o benelicial intorest in Borrower is sold or transferred and Borrower is not a natural person) without
Lemder's prior written consent, Lender may, at its opuon, require immedizte payment in full of all sums secured by this Security
Instrumeni. However, this option shall not be exercived by Lender if excicise is prohibited by federal law a5 of the date of ithis
Sceurity Instruinent.

If Lender eacyeiscs this option, Lender shall give Bomower notve of aceeleration. The notice shall provide 2 period of no less
than 0 days from the date the potice ix deliversd or maiied withiy which Borrower must pay ol sums secured by this Security
Instrument, 1 Borrower fails 10 pay these sums prige o the expiration of this period, Lender may inveke any remedies permined
by this Sccurity {nstruntent withour further notice or demand on Borrower,

18, Rorrower's Right to Reinstate, 1l Borower meets congin conditions, Bomower shall have the right to have
enforcement of th Secwrity Inmtrument disconginued of any lime prior 1o the carlior of: () § days (or such oiber period ax
applicuble faw muay specify for reinsttiement) before sale of the Property pursuant to any powat of saie containesd in this Security
Instrument: or (b) ety of 3 judgment eaforcing thi Seewsity insirument. Those conditions are that Bormowee: () puys Londer gil
sums which then woutd be duc under this Sccurity lnstrument and the Now wy it no acceleration hid acouned; (b) cares any
default of any other covenants ar agreements; (¢} pays ol exprenscs meurved in eaforomy thin Sezority Instrumicat, mchichng, it
a0t Simited W, ceasonable attorneys’ fees; and (d) takes such action us Lender may reasortably moduire 10 sesure thas the lien of th
Security Instrumeps. Lender’s cights in the Property and Borrower's oblignuon W pay the sums secured by this Secunty
[nstrusment shall connse unchanged. Upon reinstziement by Borrower, this Seourity Instrument and the obligations sccurs)
hereby shall remain futly¢ifective as if no acceleration had occurred. However, tits night w reinstate shall not apply in the case of
aceelermion under paragrae 17

19. Sate of Nute; Changs =9 Loan Servicer.  The Note or a purtial interest in the Note (together with thns Security
lustrument) may be sold one ¢rierre times without prior fotice 10 Borrower. A sale muy result in a change in the cntity (known
as the "Loan Servicer”) that collects aamnthly payments due under the Note and this Security Instrument. There ulso may be one or
more changes of the Loan Servicer vevelated © o sale of the Note, If there is a change of the Loan Servicer, Borrawer will be
given written notice of the change in scevaiance with paragraph 14 abuve and ug‘;-ﬂicu fe law. ‘The notice will state the name and
address of the new Loan Servicer and e dadress W which payments shoudd be made. The notice will alse contain any other
information required by applicable luw,

20. Hasgredous Substances,  Borrower shell pot canse or permit the presence, we, disposal, storage, or release of any
Hazardous Substances on or in the Praperty. Borrawe! shiull not o, tor ablow anyone clse to do, anything aflecting the Propeny
that is in violation of any Environmentad Law. The preceding two sontences shall ot apply i the presence, use, or stomge on the
Property of small quantities of Hazardous Substances uv: are generally recognired 10 be approprinle to normal residential gacy
and (» matnicnance of the Property.

Borrower shait promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by any
governnicntyd or regulatory agency or private party involving te @roperty and any Hazardous Substance or Envirommenial Law
of which Borrower has sctual knowledge. I Borrawer learns, or is woaled by any povéminental or regnintory authority, thal any
removal or other remediation of any Hazardous Substance affecting i vopeny is necossary, Borrower shall promptly wke all
necessary remedial actions in accordance with Environmental Law.

As used in Qus paragraph 20, "Hazardous Substances™ arc those subsiapccy defined as toxic o hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other fanmable or toxic petroleum products, ioxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fornaldenyde, and radiosctive moterials, As useid in
this puragraph 20, "Environmental Law" means federal laws and laws of the jurisaicaes where the Property is locased that relate
{0 health, safety gr environaentl protection, T o

NON-UNIFORM COVENANTS. Borrower and Londoer further covenumt and agree as folow::

21. Accelerntion; Remedies. Lender shait give notice to Burvawer prior o gcceleration  oflowing Borrower's breach of
ahy covenant or agreement in this Securlty Instrument (but not prior tw acceleration (nder ouragraph 17 unbess
applicuble luw provides utherwise), The notice shall specify: (a) the default; (h) the action requires v cure the default; (©)
» dite, ot less then 30 duya from the dute the notice b given to Borrower, by which the default murt be cured; and (d)
thut fuilore to cure the defunit on or before the dute specified in the notice may result in acceleration ©f ke sums secuved
by this Security Instrument, foreclosure by judicial proceeding and sale of the Pruperty. The notice shuif further inform
Barrower of the right to reinstate after accelerntion and the ripht to ussert in the foreclosure pruceeding the nun-existence
of a defuull or any other defense of Barrawer to acceleratiun and foreclusure, I the defaylt is not cured on oy befure the
dute speeified in the notice, Lender, at its option, may require immediate payment In full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrament by judicial proceeding, Lender
shuit be entitled (o coflect uil expenses incursed in pursuing the remedies provided in this paragraph 21, including, but not
limited to, rensonable attorneys’ fees and costs of title evidence.

22. Release.  Upon payment of all sums seeured by tiis Security Instrument, Lender shall release this Sceanity Instrument
withou charge 10 Borrower. Barrwer shall pay any recordation costs.

23, Waiver uf Homestead. Borrower wajves all right of homestead exemption in the Property .
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th  day of November

1933 and is incorporated into and shall be deemed o nmend and supplement the Monguge, Deed of Trust
or Seeutity Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrawer”) o secune
Ruorrawer s Noie to

THE FIRST NATIONAL BANK L¥ CHICAGO |
£t "Laamder”)
of the sume date and covering the Property described in the Secanty Insrument ond Jocated ut:

1132 MEAZOW LAKE DRIVE PALATINE, ILLINQIS 60067

{Property Addresm)
The Property includds, Iwt is not limited 10, a parcel of Tand improved with a dwelling, mgolhcr wuh mhcr such
parcels and certnin conuaor, zreas and facilitios, as described in
(the Dmlamunn")
The Propenty is 4 port of & plsnpad anit development known as
MEADOW LAKE
INeme af Planned Uni Developmu|

(the "PUD";. The Propenty also includes surrower's inferest i the homeowners associstion of equivaent entity
owning or managing the comman areay ang faciivss of the PUD (the "Owners Association”) and the uxs, benefits
aned preceeds of Borrower's interest.

PUD COVENANTS. In addition w the covenants and agrecments made in the Securily Instrument,
Bogrower and Lender further covenant and sgree as follows:

A. PUD Obligations.  Borrower shall perform w! of Borrower's abligations under the PUD's Constituent
Documents, The "Constituent Documents” are the: (1) Declaravzn; (it) articles of incorporation, trust instrument or
sny equivalent document which creates the Owners Association: a7 (i) any hy-laws or other ruics ot regulations
of the Qwners Association. Borrower shall promptly pay, when aue il ducs and assessments imposed pursuant to
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associstion mainizine, with a generally aceepted msurance
carrier, & "masier” or "blanket” policy insuring the Property which is satis actory o Lender and which provides
insurance coverage i the amounts, for the periods, and against the hazards werder requires, inclading fire and
hazards inchded within the serm “extended coverage,” then:

(i) Lender waives the provision in Unifarm Covenant 2 for the monthly payiment 1o Lender of one-iwelfth
of the yearly premium instailments for hazard insurance on the Property; and

(i) Borrower's obligation under Unifarm Covenamt S (o maintain hazard insurarie Coverage on the
Property is deemed saiisfied to the exient thut the required coverage is provided by the Owners /Aszoziation poficy.

Borrower shalt give Lender prompt notice of any lapse in requived hazard insurance coverage provided by the
master or blanket palicy.

[n the event of a distibution of hazard insurance proceeds in heu of restoration or repair following 2 loss 10
the Property, or (o common arcas and facilitics of the PUD, any proceeids payable 10 Borrower are: hereby assigned
and shall be paid w Lender, Lender shall apply the proceeds to the sumis secured by the Security Instrument, with
4y excess qtid to Borrower,

C. Pubiic Liubitity Insurance. Borrower shall wke such actions as may be reasonable to inswic that the
Owners Association munlains 8 public lability insurance policy acceptable in form, amount, and extent of
coverage [0 Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable o
Borrower in connection with any condemnation or other taking of all or any part ol the Property or the commuon
arcas and fucilities of the PUD, or for any conveyance in Yien of condemnation, ire hereby assiened and shall be
paid 1o Lender. Such proceeds shall be applicd by Lender to the sums secuted by the Security Instrutuent o
provided in Unitorm Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice fo Lender and wih Lender's pror
wrilten consent, ¢ither partition or subdivide the Property or consent to;

(i) the abandonment or termination of the PUD, except for abandantsient o wenminaton reguined by Ty
in the case of subsiantial destruction by fire or other casuaity or in the case of 4 kg by condennmitiion or eminent
domain;

(i) any amendment (o any provision of the "Consutuent Documents” it the provision 18 for the eapress
henelit of £ onder;

() wemmnation of prolessional managenient and assumption of self-mamgenent ol the Owners
Association; or

{iv} any scuon which would have the eficct of rendering the public ability inserance coverage mauntaned
by the Dwners Association unacceptable to Lender.

F. Remedies, i1 Bomower does not pay PUD dues and asscssments when due. then Lender iy pay them.
Any amounts disbursed by Liender under this paragraph F shall become additional debt of Borrower securedd by the
Secunty Instrument. Unless Borrswer und Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement st the Note rate and shall be payable, with interest, upon nobee from Lender
Borrower requesting payment.

BY SIGNING BELOW, Romower aceepls 2darees e the weams and provisions contained in this PUL Ruder.

'%;—:s...___. e (St’iﬂ \

PAUL ELKIIE / ) Bowower

-1,

1:; .f;( A :'[ o e\ Seul
THERESA F. ELKIN Borrower

e 8eah

Berrower

Horpower
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