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RECORD: R

RECORD AND RETURN TO: | JESSE WHITE 3BEC20 4y g 55 |

AMERTCAN &ECURITY Morreage ROLLING ME»‘\DONb
ONE TIFFANY POINTE, SUITE 210
BLOOMINGDALE, TLLINOIS 60108

{Spuce Above This Lise Yor Recurdiog Dats) —

MORTGAGE

4066213

TH!S MORTGAGE ("Secufity {ustrument”) is givenon DECEMBER 1, 1933 . The mortgagor is
ALFONSO BAUTISTA ‘
AND SHIRLEY BAUTISTA, FUSBAND AND WIFE

{*Borrower"). This Security Instrument is given @ RECORDING 31.00 -
AMERICAN SECURITY MORTGAGE _ MAIL  0.E0
. o -k 03039945

which is organized and existing under the laws of THE STACF OF ILLINOIS , and whose
wddress is ONE TIFFANY POINTE, SUITE 210

BLOOMINGDALE, ILLINOIS £0108 ' (“%znder). Borrower owes Lender the principa) sum of
ONE HUNDRED SIXTEEN THOUSAND FIVE HUﬁDRED

AND 00/100 Dollars (U.S. §  116,500.00 ),
This debt is evidenced by Borrower's note dated the same date as this Cecuriy Instrument (*Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and puyable op  SAN] UARY 1, 2009

This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by he MNote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payownt of all other sums, with int rest, advanced under parsgraph 7 to
protect the security of this Security Instrament: nd (¢) the performance of Borrower's civinants and agreements under }ths
Security Instrument and the Note, For this purpuse, Borrower does berchy mortgage, grant and (onvey to Lender the follcwmg

described p n% located in COOK County, Ulingis:
Lot 7 {fﬁﬁ LOCK 45 IN FREDERICK H, BARTLETT'S CHICAGO HIGHLAYDS

SUBDIVISION OF THE NORTHWEST QUARTER OF THE NORTHWEST QUARTLR OF
SECTION 19, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUN'I‘Y ILLINOIS. '

19-19-112-007

which has the address of 6451 SOUTH HARLEM ROAD, CHICAGO trat, Cy |

THinoiy 60638 oo ‘ ('l_’mpeny Address”),
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Properly insured against loss by fire, hazards included within the.term "extended coverage” und any other huzards, including
floods ws floodiag, for which Lender requires insurance. This insurance shall be maintainod in the amounts knd fus the periods
thai Lender requires. Ths insurance carnior providing the insurunce shall be chosen by Borrower subject (o Lender's approval
which shall not e unreasonably withheld, If Borrower fails to maintain coverage dewcribeil shove, Lender may, »t Lender's
option, oblein coverage ts protect Linder's rights in the Property in sccordance with parmgraph 7.

“ Al insurance policics und renewals shall be acceptahle to Lender und shall inclade o standard mortgege clunse. Lender
ghall have the right to hold thie policies and renowals, If Lender requires, Borrawer shall promptly give to Lender ail recelpis of
puld premiums and renswal nutices. In the event of loss, Borrower shall give prompt nmlw W the i insurance carrior and Lender
Lénder ey mske proof of fost if not nwde promptly by Bortower.

Unless Tender und Borrower ottierwise agres in writing, insursace proceeds shull be spplied 1o restarstion or repair of the
Property damaged, if the rostaration or repair is economically feasible and Lender's security ix not fessensd. Tf the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurunce procecds shiall be applied to the sums
sécuréd by this Security Mstrument, whether or not thén due, with any excess paid to Borrower. IF Borrower abandons the
Property, or does not answer within 30 dayx a niotice from Lendér that the insurance carrier has offered to settle a claim, then
Lendet Tuay collec: the insurance proceeds. Lener may use the procevds to repair ur' restore the Property or to pay sums
s:ecu'red hy this Sectvity Instrument, whether or not then due. The 30-ay period will begin when the notice is given.

Unless Lender ard Borrower otherwise agree in writing, sny application of proceeds to principal shall not exiond or
postpone the due date i ‘oo monthly payments referred to in parsgraphs 1 and 2 or change the smount of the payments. If
under pdragraph 31 the Prapsny is acquired by Lender, Borrowet's right to any insurance policies and proceeds resulting from
damage to the Property privr . ine acquisition shall pass to Lender to the extent of lhu sums secured by this Security lnstrument
immedintely prior 10 the dequisition

6. Octupiiney, Preservatfon, Malritnance and Protection of the Property; Burrower's Loun Application; Lemhuldw.
Borrowor shall accupy, establish, amd vss'tie Property as Borrower's principal residlence within sixty days afler the execution of
this Security Instrument aind shall contisive to occupy the Property as Botrower's principal residence for at least one year after
the date of ozcupancy, unless Lender otherwiss agises in writing, which consent shall not be unreasonably withheld, o7 unless
eXtenuating circumstances exist which dre beyund Botrower’s conirol. Borrower shall not deatroy. damage ot impair the
Property, allow the Property to deteriorate, or comitvat waste on the Property. Borrower shall be in default if uny forfeiture
action or proceeding, whether civil or criminal, is bégua thatin Lender's good faith judgment could result in forfeiture of the
Prupedy o dlhérwise materialty impair the lién created by ‘his Sen.urily Instrument or Lemfer's security interest. Borrower mhy
cite such o dofuult and reinstate, as provided in purageaph 18, lsy rlutung the action or prm.eedmg to be dismissed with a ruling
thit, in Lender's good faith’ determination, precludes forfeiture Of tae Borrower's interest in the Property or other materiul
intpairment of the lien created by this Security Insfrument or Lendir’s sacurity interest. Borrower shall also be in defaul: if
Borrower, during the loan application process, gave materially falsé or isarcurate information or statements to Lender (of faifed
to pmvu]c Lender with any rhaterial information) in connection with the ioan evidenced by the Nute, including, but not limited
10, represeniations concerning Borrower's occupancy of the Praperty as a principal rusidence. IF this Security Instruent is of a
teasehold, ‘Borrower shall comply with all the provisions of the lease. If Borivwer scquires fed title to the Property, the
jeaséhold and the fee title shall not merge unless Lender agrees {o the merger in writing,

7. Protection of Lender's Rights in the Property. IT Borrower fails to performn the sovénants and agreements contained in
this Security Tnstrument, or there is a Jegal proceeding that may significantly affect Lender's rights in the Propesty (such as «
proceeding in haukmpluy. probate, for condemnation or forfeiture or fo enforce laws or regulations), then Lender may do and
paj for Whatever is necessiry to protect the value of the Propedty and Lender’s rights in the Fropeiy. Lender's actions may
include paying any sums setured by a hcn which has priority over this Securily Instrument, arpearing in court, paying
réasonable attorneys’ feex and cntering on the Property to make repairs. Allhough Lender may tuke action ander this paragraph
7, Lender does not have [o do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additiona! debt of Borrower secured by this
Senunt Tnstrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the
date of disbursement at the Now rate and shall be _payable, with interest, upon. notice from Lender to Borrower requesting
paymént,

8. Mortgage Insurunve, [f Lender required mortgage insurance as s condition of making the loan secused by this Security
Instrumont, Borrower shall pay the premiums required to maintain the morigags insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrowor shall puy the premiums requized to
obtain coverage substantially equivalent to the mortgage i insuzance préviously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insugance prewously in effect, from an uliornate mortgage insurer approved by Lender. If
substantinily equivalent moriguge insurance covmgo is not availahle, Borrower shall pay to Lender cach month s sum equal to
ope-twlith of the yearly nortgage insurance pramium baing paid by Borrower when the insurance coverage lapsed or ceased to

be i effect, Lepder will accept, use and retain theso payments as g loss reserve in lieu of morigage insurance. Loss”r?'ea'c
1
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| 17, Transfer of the l‘rulN QEF LGIIALW IC.(; QB(Yw Property u‘: gnielfl:rle in i

is sdd or'transforredd (or if & boneficial intereat in Borrower is sold or tranwferred, and Borrgwar jix nyal & natusal person) without
Lender's prior written consent, Lender may, at ity option, require immediate payment I full of all fums kecured by this
Sevuilty Instrument, However, this option shall not be exercised by Lender if exorcise is prohibited by fedoral faw as of the date
of this Security Instrument.

If Lender oxurcinea this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nut
lews than 30 duys from the date the notico is delivered or mailed: within which Borrower must pay ail sums secured by this
Security [nstrumont. If Borrower fails to pay thexe sumy prios to the expiration of this period, Lender may invoke sny remedion
pormitied by this Security Instrument without Rarther notice or demand on Borrower.

18. Borevwer’s Right to Reinstate,: If Borrower meets certain conditions, Borrower shall have the right to have
enforcomunt of thig Security Instromeat discontiniod st any time pwior to' the oarlier of: (w) 5 days (or such other period as
appticable few may specity for reinstatement) befors mle of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thoss conditions are that Borrower: (a) pays
Lender all sumn which then would be due under this Security Instrument and the Note as if no scceleration hud occurred; (h)
cures any defuult of xny other covenunty or agrscmwnts; () puys all expensos incurred in enforcing this Security Instrument,
including, but not Yivited to, reasonnblo sfiomays’ foes; snd (d) takes nuch action s Looder may ronsonably requine o assurs
that the lien of thi Sccurity Instrument, Lander's rights in the Property and Borrower's obligation to pay the sums secured by
this Security  bsteaigenic shall cantmue unchanged. Upon reinstatement by Bortowser, this Security Instrument and the
obligations secured herchy stiall remain fully effective as if no scceleration had occurred. However, this right to reinstate shall
not apply in the case of accervwion under paragragh 17,

19, Sale of Note; Change o7 Loan Servicer, The Nots or a partial inferest in the Note (together with this Security
Instrument) may be sold one or mor: times without prior notice to Borrower. A sale may rosult in a change in the entity (known
as the "Loan Servicer") that colfects moriiily payments.due under the Note and this Security Insirument. There also may be one
or more changes of the Loan Servicer uniétrad to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written natice of the change in sccordanre with paragraph 14 above and applicable law. The notice will state the name and
addresy of the new Loan Servicer and the adumss-to which paymunte should be made. The notice will also contain any nther
information required by applicable law.

20, Hozardous Substunwes. Borrower shall not-crase or penml the presence, use, dispnsal, storage, or releaso of any
Hazardous Substances on or in the Property. Burrowe: she! pot do, nor allow unyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. Tle preceding two sentences shall not apply lo the presence, use, or
storage on the Property of small quantities of Hazardous Substinc:s that are generally recognized lo be appropriate to normsi
residential uses and 10 maintenance of the Property.

Borrowar: shall prompily give Lender written notice of any invistizetion, claim, demand, Jawsuit ar other action by any
governmanial or regulntcry agency or private parly involving the Propet(y tawt any Hazardous Substance or Environimental Law
of which Borrower has actual knowledge. [f Borrower leams, or is notiiied by cay gnvemmcmal or regulutory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary rumedial aclions in accordance with Environmental Law,

As used in this pamgraph 20, "Hazardous Substances® are those substances defiied as toxic or hazardous substances by
Environmentsl Law and the following substances: ‘gesoline, kérosene, other flammabls or toxic petroleum products, loxic
pesticides and herbicides, vulatile solvents, materials containing ashestos or formaldehyde, aad radioactive rnaterials. As used in
this parugraph 20, "Brvitodshental Law” means feders! laws and laws of the jurisdiction whe'¢ tie Property is located that
relate to:hualth, safety or environmeatal protection.

NON-UNIFGRM COYENANTS, Borrgwer and Lender further covenant ahd agreo as follows: :

21, Acceleration; Rumedies. Lender shall give notice to Borrower prior to accederation foliawiog Borrower’s hreach
of uny cavenant or agreement in-this Security Instrument (but not prier to acceleration under pirssraph 17 unless
applicuble law provides otherwise). The notice shall specify: (a the defuult; (b) the action required fo cure the defuult;
(¢) a date, not less than 30 duys {rom the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or befere the duts specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borvower to scceleration and foreclusure. IT the defuult is not cured on
or before the date specified in the notice, Lender, at its option, muy require immediate payment in full of ull swns
secured by this Security Instrunent without further demand and may foreclose this Security Instrument by judicinl
proceeding. Lender shull be entitled to collect nll expenses incurred in pursuing the remedies provided in this paragraph
21, including, but nat limited to, reasonuble attorneys’ fees and costs of title evidence,

22, Release. Upon payment of ait sums secured by this Security Instrument, Lender shail refease this Security Instrument
without charge to Borrowor. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of komestead exemption in the Propesty. Form 3 o":@""
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