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Fieet Mortgage Corp. {

w [Spuce Abave This Lina ¥or Recarding Daia)

'} is given 10 FLEET MORTGAGE CORP., which is organized and existing under the laws of THE STATE OF RHODE IS1.AND,
\_\ and whose addres: is 11200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 33224 ("Lender”). Borrower owes
B\Lender the principal sdin of EIGHTY-SIX THOUSAND TWO HUNDRED FIFTY AND 00/180ths Dollars (U.5.$86,250.00), This
debt is evidenced by Foriower's note dated the same date as this Security instrument ("Note”), which provides for monthly
payments, with the fulldroy, il not paid earlier, due and payable on JANUARY 1, 2001, This Security Instrument secures o
Lender: (@) the repayment ofipcddebt evidenced by the Note, with interest, and all renewals, exiensions and modifications of the
Note; (b) the payment of all_ciber sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (¢) the perfornance of Borrower's covenants and agreemenis under this Security Instrument and the Nole, For
this purpose, Borrewer does hercby rortgage, grant and convey to Lender the following described property locuted in COOK

County, 1llinois:

UNIT 1700} SOUTH CIRCLE DRIVE WEST COGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN (. HANTILLY CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDEDL AS DOCUMENT NO, 911829838, AS AMENDED,

IN THE NORTHEAST 1/4 OF SECTION 26, TOWNUIH' £ 36 NORTII, RANGE 12, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN CNOK COUNRTY, JLLINOIS.

TAX NO. 27-26-218-015-1021, VOL 147.

. DEPT-0i RECORDING $31.50
. T:0011 TRAN 8814 12/17/93 16325100

. 3B 3 wW—0OZ—-040495

. CO0¥ COUNTY RECORDER

which has the adidress of 17001 SOUTH CIRCLE DRIVE WEST, TINLEY PARK,
{Sirect]
Nlinols 60477 ("Propenty Address™);
(Zip Codel

TOGETHER WITH all the improvemenis now or hereafter crected on the property, and oll easericr.s, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by inbs “ocurity Instrument,
All of the foregoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the neat 1o morigage,
grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

‘THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with fimited
varintions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable [aw or to a written waiver by lLender, Barrower thall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paymenis
or ground renis on the Propenty, if any; (c) yearly hazard or property insurance premivms; (d) yearly flood insurance premiums,
1l any; (e) yearly morigage insurance premiums, if any; and (fy any sums payable by Borrewer io Lender, in accordance with the
provisions of paragraph 8, in licu of the paymem of morlgage insurance premiums. These items arc called "Escrow ltems.”
Lender may, ai any time, collect and held Funds in an amount not to exceed the maximum amount a lender for a federally
related morngage loan may require tor Borrower's escrow account under the federal Real Estate Sentlement Procedures Act of
1974 as amended Trom time totime, 12 U.S.C. & 2601 ef seq. ("RESPA"), unless another law that applies 10 the Funds sets a

. lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the amoum of Funds due on the basis of currem data and reasonable estimaies of expenditures of future Escrow Items or

otherwise in accordance with applicable law.
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The Funds shall be held infan Jr\itsy ose fiepobiffs art |ns by a fede |@ i mentality, or entity (including
Lender, if Lender is such ipsit n cjiccal iy Bank. J.4pds 1 ajjply the Funds 1o pay the Escrow
ftems. Lender may not charge Borrower for holding and applying the Funds, annually analyZing the escrow account, or
verifving the Escrow ltems, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower i pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agrcement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any inierest or camings on the Funds,
Borrower and Lender may agree in wriling, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiticd to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ftems when due. Lender may so notify Borrower in writing, and, in such case Borrower shalt
pay 1o Lender the amount aecessary to make up the deficiency. Borrower shall make up she deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of sll sums sceured by this Security Inmtrement, Lender shail prompily refund to Borrower any Funds
held by Lender. [f, under parngrapb 21, Lender shall acquire or sell the Propenty, Lender, prior 1o the acquisition or sale of the
Properiy, shall apply any Funds held by Lender at the thne of acquisition or sale as a credit againat the sums secured by this
Security Instroment,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; tourth, to principal due; and lust, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, msscssments, charges, fines and impositions attributable (o the Propenty
which may attasin priority over this Securily Instrument, and leaschold payments or ground reats, if any. Borrower shall pay
these obligations in e manner provided in angrnph 2, or if not paid in that manncr, Borrower shall pay them on time directly
lo ihe person owed po; ment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments direcily, Borrowsr shall prompily furnish to Lender receipts evidencing the payments.

Borrower shalt promjtiy discharge any lien which has priority over this Securily Instrument unless Borrower: (a) agrees in
writing 10 the payment oF202 obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the len
by, or defends against erforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; orv: stcures from the holder of 1he lien an agreement satisfaciory to Lemder subordinating the lien to
this Sccurity fnstrument. If LendZr determines that any part of the Propenty is subject to a lien which may atiain priority over
this Sccurity Instrument, Lendel mray give Boyrower a notice idemtifying the fien. Borrower shail satisfy the lica or take one or
more of the actions set forth above (virair 10 days of the giving of notice.

5. Hazard or Property Insura=i¢. Borrower shall keep the improvements now existing or hereafter erected on the Propeny
insured against loss by fire, hazards ircluded within the lerm "extended coverage” and any other hazards, including floods or
flooding, Tor which Lender requires insuransel"fhis insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insyrance shall be chosen by Borrower subject to Lender's approval which shall not
be unreascaably withheld. If Borrower fails ‘to 1aintaln covernge described above, Lender may, at Lender's option, obtain
coverage 1o protect Lender’s rights in the Proper'y ip accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include o standard morigage clause. Lender shall
have the right 1o hold the policies and renewals. 1t-Lriicer requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. in the event of lo:s./ Forrower shall give prompt notice o the insurance carrier and Lender,
Lender may make proof of loss if not made prompity by Lurrower.

Unless Lender and Borrower oiherwise agree in wriling ~insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restorstion or repair is economically feazible and Lender’s sccurity is not Jessened. 1 the restoralion or
repair iz not cconomically feasible or Lender’s secutity wouls bulessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then dus, ‘with any excess paid to Borrower. 1f Borrower abandons the
Properly, or does not answer within 30 days a nolice from Lendes that the insurance carrier has offered to scttle a claim, then
Lender may collect the insurance proceeds. Lender may use the procesdr i repair or restore the Property or (o pay sums secured
by this Security Instrument, whether or not then due, The 30-day period wul!begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apriication of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs [ a't2°2 or change the amount of the payments. If under
paragraph 21 the Praperty is acquired by Lender, Borrower's right to any insuraric policies and proceeds resulting from damage
to the Propenty prior 1o the acquisition shall pass to Lender to the exten( of tie sums secured by this Security Insirument
immediately prior to the acquisition,

6, Occupancy, Preservation, Maintenance and Protection of the Property; ‘€Lxiower's Loan Applicotion; Leaseholds.
Borrower shall occupy, establish, and usc the Property as Borrower's principal residence vithin sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's prisciral residence for at least one year after
the date of occupancy, unless Leader otherwise agrees in writing, which consent shall 10 bé unreasonably withheld, or unless
eatenuating, circumstances cxist which are beyond Borrower's control. Borrower shall nctdesiroy, d{lmngc or impair the
Property, nllow the Property to deteriorste, or commit waste on the Property. Barrawer <iall be in defaull if any forfeiture
aclion or procecding, whether civil or criminal, is begun that in Lender's good faith judgment rould result in forfeiture of the
Property or otherwise materially impair the ilen created by this Security Instrument or Lender’s sccuritv.interest. Borrawer may
cure such a defaull and reinstate, as provided in paragraph 18, by causing the action or proceeding to 's¢ <iismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Projerty or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower ot nlso be in default if
Borrower, during the loar application process, gave materially false or inaccurate information or statemerts t-Lender (or failed
1o provide Lender with any material information) in connection with the loan evidenced by the Note, inclucing, but not limited
to, representations concerning Borrower's occupancy of the Property as o principal residence. If this Securily Instrument is cn a
leaschodd, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee tiile to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Hights in the Property. If Borrower fails to perfarm the covenants and agreemenis contained in
this Security Instrument, or there is a legal proceeding that may significantly atfect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce tuws or regulalions), then Lender may do and

ay for whatever is necessary to Erolccl the value of the Property and Lender's righis in the Property. Lender’s aciions may
include paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in courl, paying
reasonable attorneys® fees and entering on the Property to mike repairs. Although Lender may take action under this paragraph
7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the diate of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, Il Lender required morigage insurance as a condition of making the loan secured by this Security
fnstrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent 1o the
cost to Borrower of the mortgage insurance previously in cffect, from an alternale mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each rmonth a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased {0
be in effect. Lender will accept, use and retain these payments as a loss rescrve in licu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverpge (in the amourit and for the period
thit Lender requires) provided by an insurer approved by Lender again becomes availnble and is obtained, Borrower shall pay
the premtums recquired to maintaln mortgage insurance in effect, or to provide a loss reserve, unlil the reguirement for morigage
insnrance ends in nccordance with any writlen agrecment belween Borrower and Lender or appllcable Inw,
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9. Ipspection. Lender UMI@)F&F{*;@* Ails upo@d P dtiofns :gﬁ Property. Lender shall give
Borrower notice at the time o ioMi ispeclion inglre e c\as/ttl inspdriion. 2

10. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in cornection with any
condemnation or other taking of any part of the Propernty, or for conveyance in lice of condemnation, are hereby assigned and
shall be'paid to Lender.

In the event of aiotal taking of the Property, the procecds shall be applied 1o the sums secured by this Security Instrament,
whether or not then due, with any cxcess paid (o Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrumen! immediately before the tuking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tota) amount
of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
1king. Any balance . shall be pasd to Borrower. In the event of a parstial taking of the Property in which the fair markei valuc of
the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise pgres in writing or unless applicable law otherwise provides, the proceeds shall be applied <o the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scitle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Eender is awthorized to collect and apply the proceeds, al its oplion, cither (o restoration or repair of the Property or to the sums
seeuredd by this Security Instrument, whether or not then dug,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds lo principal shall not extend or postpone
the due date of the monthly paymenis referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or medificasion of
amortization of the sums secured by this Sccurity Instrument granted by Lender te any successor in interest of Borrower shall not
operate to relense the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence procecd’igs against any successor in interest or refusc to extend time for payment or otherwise modify amortization
of the sums secured oy this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interesi’ Any forbearance by Lender in exercising any right or remedy shall not be a watver of or preclude the
exercise of any right or Jemedy.

1Z. Successors sno-rsigns Bound; Joint and Several Liability; Co-slgners. The covenants and agreements of this
Security Instrumeni shal’ bird and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenams and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumemt but does not executr tbe Noie: (a) is no-siﬁning this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Properiy under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrumert; s=d {c) agrees that Lender and any other Borrower may agree to extend, modity, forbear or
make any accommadations with regard to the terms of this Sccurity Insttument or the Note without that Borrower's consent,

13. Loan Charges. If the loan sccurzd Dy this Security Instrument is subject to a law which sets maximum loan charges, and
thal law is fipally interpreted so that e “atcrest or other Joan charges collectied or to be coliected in connection with the loan
exceed the permitted limiis, then: (a) any such 'san charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit: and (b) any sumns already (oblerted from Borrower which exceeded permitted limite will be refunded to
Borrower. Lender may choose to make this refund bse reducing the principal owed under the Note or by making a direct payment
to Bor;lower. If a refund reduces principal, the reifuriion will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notlees. Any notice to Borrower provided fori nis Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of a1other method. The notice shalt be directed 10 the Property Address or
any other address Borrower designates by notice to Lender. any notice to Lender shall be given by first class mail (o Lender’s
address statcd heretn or any other address Lender designites Ly notice to Borrower, Any notice provided for in this Security
Insirumeni shall be deemed to have been given to Borrower or teracr when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shil! be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clruse of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of thiz ®ccority Instrument or the Note which can be given effect
without the conflicling provision. To this end the provisions of thiz S:curity Insirument and the Note are declured to be
severable,

16. Borrower's Copy. Borrower shall be given oine conformed copy of 1:¢ Note and of this Security Instrument.

i7. Transfer of the Property or 8 Beneficial Interest in Borrower, If all ¢/ any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferrid and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate paym.er. in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is pronitited by federal law as of the date of this
Security Insirument.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. Tl:2-notice shall provide a period of not
less than 30 days from the date the potice is delivered or mailed within which Borrot/er must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permited by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets cenain conditions, Borrower shall have the 'ight 1o have enforcement
of this Sccurity Instrument discontinucd at any vime prior to the carlier of: (a) 5 days (or such other netica as applicable law may
specify for reinstatement) before sale of the Pruperty pursuant to any power of sale contained in this Secr.rity Instrument; or (b)
entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lead<r.all sums which then
would be due vnder this Security Instrument and the Note as if no aceeleration had oceurred; (b} cures ary cefault of any other
covenants or agreemends; (¢} pays all expenses incurred in enforcing this Security Instrument, including, out not Himited 1o,
rcasonable nttorneys’ fees; nmi) () takes such action as Lender may rensonably require to assure that the Men of this Securit
[nsiruinent, Lender's rights in the Propenty and Borrower's obligation to pay the sums sccured by this Security Insirument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully cfﬁi;caivc as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

aragraph |7.

P lg9. PSale of Note; Change of Loun Servicer. The Note or a partial interest in the Note (together with this Security
Insirument) may be sold one or more times withowt prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated (o a sale of the Mote. If there is a change of the Loan Servicer, Borrower will be
given written notice ef the change in accordance with paragraph 14 abeve and :ﬁ)ﬂ!icuble law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shoul made. The notice will also contain any other
information required by applicable law.

20. Hezardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardows Substances on or in the Property. Borrower shall rat do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmenial Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Haxardous Substances that are generally recognized lo be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall prompily take
all necessary remedial actions in iecordance with Environmental Law,

As used in this poiagraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toaic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive matcrials. As used in
this paragraph 20, "Envirenmental Law™ means federal laws and laws of the jurisdiction where the Property is located that rclate
te health, safety or environmental protection. Form 3014  9/890 (paye 3 of 4 pages)




UNQEEICIAL.CQPY . ™
= |- A 7 B
NON-UNIFORM COVENANTS. BorrowdT amdl Lesider Turlifer coven ) ngt)u ollows: !

21. Accelerution; Remedies, Lender shall give notice to Borrower prior to accelerution following Borrower's breach of any
covenant or agreement In this Sccurity Instrument (but nut prior to acceleration under paragraph 17 uniess applicable law
piovides otherwise). The notice shall specifly: (a) the default; (b) the action required to cure the default; (c) & date, not less than
30 days from the date the notice is glven to Borrower, by which the default must be cured; and (d} that fallure to cure the
default on or before the date apecifled in the notice may result In accelerailon of the sums secured by this Security Instruoment,
foreclosure by Judiclul procecding and sale of the Property. Tiie notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of & defauit or any other defense of
Bartewer to ucceleration and foreclosure. I the defsult s not cured on or before the date specified in the notice, Lender at its
option muy require immediate puyment in full of all sums secured by this Security Instrument without further demand and
may forcelose this Security Instrument by judicial proceeding. Lender shall bhe entitled to collect ali expenses incurred in
pursuing the remedies provided In this puragraph 21, Including, hut not limited to, reasonable attorneys’ fees und costs of tltle
evidence.

22. Release. Upon payment of all sums sccured by this Securlty Instrument, Lender shall release this Sccurity Insirument
without charge (o Borrower, Borrower shall pay any recordatlon costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Sccurliy Instrument, [ one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemenis of this Sceurity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable bo(es))

T Adjustable Raie Rider {¥iCondominium Rider (] 1-4 Family Rider
(O Graduated Payment iler [ Planned Unit Development Rider CIBiweekly Payment Rider
(¥ Batloon Rider CIRate Improvement Rider ClSecond Home Rider

{_1Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any ridcr(?c)xccutcd by Borrower ;’ reccrdnd wih it.
. ! ‘/

..............................

FRANK J. CAVALLOCNE -Boreowes
Social Security Number | 330-66-3848. . ... ..................
— . .

........................................................................ f%@zﬁ§w¢xw&ﬁm€mézfn.ﬁﬁé%m"m4&m)

“*NNAMARIE CAVALLONE -Barrower

€osial Security Number | 319-68-1162, . ..................

.................................................................. (Seal) B O PP SO PPNOPPPIRUPRIIPY §. . |}

-Bortower -Barsower

Social Security Number ... ... et OO e Social Sccurity Nuriber |, ...
—_ {Space Relow This Line For Ackuowledgmiral} — - —— em —

STATE/OF ILLINOIS, e CDOK b County ss:
\/‘/ j : 1A } G}j
1, 7.5 (LR 2/AN 4 [...]. {. a Notary Public in and for said county and stale go boichy centify that FRANK J,

CAVALLONE and ANNAMARIE CAVALLONE, HIS WIFE, personally known in me to be the sume serson(s) whose name(s)
subscribed 1o the forcgoing instrument, appeared before me this day in person, and paktidwicdged tne: brishe/they signed and
delivered the said instrument as his/her/their free and voluntary act, for the usgq und purposes thercin LA Y

: ) i ¢’? =
P @(%} s 19,8
__,.r”"’ & - %/ %

Given under my hand and official scal, this

My Commission expires:

e

This Instrument was prepared by: Ll

MICHAEL J. MONACO, IR. FOR:
Flaet Mortgage Carp.
8315 VIRGINIA STREET, SUITE D
MERRILLVILLE, INDIANA 46410

Form 3014 9/90 (puge 4 of 4 pages)
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BALLOON RIDER FMC #769859-7
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 9T day of DECEMBER, 1993, and is incorporaled into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security
Instrurnemt”) of the same date given by the undersigned (the "Borrower™) to secure the Borrower's Note 10
FLEET MORTGAGE CORP. (the "Lender”) of the same date and covering the property described in the
Security Instrument and located al:

17001 SOUTH CIRCLE DRIVE WEST, TINLEY PARK, ILLINOIS 60477 ... .
[Property Address)

The interest rate stated on the Note is called the "Note Rate.” The date: of the Note is called the "Nole
Date.” | understand the Lender may transier the Note, Securily Instrumeit and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this Rider by transfer and who is entitled o receive
payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to thc covenants and egreements in the Security Instrumen,
Borrower and Lender further covenam nnd agree ay follows (despite anything to the contrary conlained in the
Security Instrusnent or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the/maturity date of the Note and Security Instrument (the "Nole Maturity Date"), 1 will be able to
obtain a nevs oza ("New Loan™) with a new Maturity Date of JANUARY 1, 2024, (the "New Maturity Date™)
and with an ipcrest rale equal to the "New Loan Rate” determined in accordance wilth Section 3 below if all
the conditions“ provided in Sections 2 and 5 below are met (the "Conditional Refinance Option”). If those
conditions are not met, I understand that the Note Holder is under no obligation to refinance the Nole or to
modify the Note, r7set the Note Rate, or extend the Note Maturily Date. and that 1 will have to repay the Note
from my own resources o find a lender willing 10 lend me the money 1o repay the Note.

2. CONDITIONS vO'GPTION

If 1 want to exercise the Conditional Refinance Option, certain conditions must be met as of the Note
Muaturity Date. These condidzas are: (1) I must still be the owner and occupant of the property subject to the
Security Instrument (the “pProperiv™); (2) | must be curremt in my monthly payments and cannot have been
more than 30 days late on any of th, )7 scheduled monthly payments immediately preceding the Note Maturity
Date; (3) there are no liens, defects, or encumbrances against the Property, or other adverse matters affecting
title 1o the Property {(except for taxes cad special assessments not yet duc and payable) arising after the
Sccurity Instrument was recorded; (4) the' New Loan Rate cannot be more than 5 percentage points above the
Note Rate; and (5) | must make a writlelrregquest (o the Note Holder as provided in Seclion 5 below.

3. CALCULATING THE NEW LOAN A’

The New Loan Rate will be a fixed izie of interest equal to the Federal Home Loan Morigage
Corporation’s required net yield for 30-year «i'xed rale mortgages subject 1o a 60-day mandatory delivery
commitment, plus one-half of one percent (.5%), rrunded to the nearest one-cighth of one percent (0.125%)
{the "New Loan Rawe™), The required net yieid shail be the appiicable net yicld in effect on the date and time
of day 1hat the Note Holder receives notice of my election to exercisc the Conditional Refinance Option. If this
yc?uired‘ net yield is not available, the Note Holder viill d=termine the New Loan Rate by using comparable
information.

4. CALCULATING THE NEW PAYMENT AMOUN'¢

Provided the New Loan Rate as caiculated in Section 3 arove is not greater thar § percentage poinls
above the Note Rate and all other condilions required in Sectior 2-above are satisficd, the Note Holder will
delermine the amoum of the monthly payment that will be sufiicient terepay in full (a) the unpaid principal,
plus (b} accrucd but unpaid intercst, plus (c) all other sums 1 will owe undir the Note and Security Instrument
on the Note Maturity Date (assuming my monthly payments then ore current, as required under Section 2
above), over the ierm of the New Loan ar the New Loan Rate in equal Jothly payments, The result of this
?ﬂll;:ulmi:i)n will be the pew amount of my principal and interest payment every month until the New Loan is
ully paid.
5.  EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of she'Note Maturity Date and
advise me of the principal, accrued but unpaid interest, and all other sums 1 am expectes 1o owe on the Note
Maturity Date. The Note Holder alsc wiil advise me that 1 may exercise the Conditionial Refinance Option if
the conditions in Section 2 above are mer. The Note Holder will provide mr payment seserd information,
together with the name, title and address of the person representing the Note Holder that I ios. notify in order
1o exercise the Conditional Refinance Option. IF I meel the conditions of Section 2 above, I'mav exercise the
Conditional Refinance Option by notifying the Note Holder ne carlier than 60 calendar days ard to later than
45 calendar days prior o the Note Maturity Date. The Note Holder will calculate the fixed Ney i.oan Rae
hasedd upon the Federal Home Loan Mortgage Corpormion’s applicable published required net yielis in effect
on the date und time of day notification is received by the Note Holder nod as caleutated in Section 3 above. 1
will then have 30 calendar days to gmvidc the Note Holder with acceptable proof of my required ownership,
occupancy and property lien status, Before the Note Maturity Date the Note Holder wifl advise me of the new

imerest rate (the New Loan Rate), new monthly payment amount and a date, time and place at which I musi
agapcar te sign any documents required to complete the required refinancing. 1 understand the Note Holder wili
charge me a $250 processing fee and the costs associated with the exercise of the Conditional Refinance
Option, including but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepls and agrees to the lerms and covenants contained in this Balloon
Rider.

s 7
/7_ g LT »~ et
AT oA AT {Seal) K M;Am"wﬂ.w LT éﬂﬁ’{??‘ﬁ ..(Seal)
Borrower NAMARIE CAYALLONE Borrower
.......................................................... ,.(Senl) PR (.17 1)
Horower Borrower

fSign Original Gniy}

MULTISTATE BALLOON RIDER (REFINANCE) - Single Family - Freddie Mag UNIFORM INSTRUMENT
Form 3191 10/90
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CONDOMINIUM RIDER

Tils CONDOMINIUM RIDER is made this | uTH . dayof . DECEMBER . ... . 1993,
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the *Borrower™) 1o
secure Borrower's Nole to FLEET MORTGAGE CORP. (the "Lender”) of the same date and covering the

Property deseribed in the Security Instrument and located at:

FMC# 769839-7

1700t SOUTH CIRCLE DRIVE WEST, TINLEY PARK, ILLINOIS 60477 . .. P, vn

[Property Address)
The Property includes a unit in, together with an undivided imterest in the common clements of, a

condominium projeet known as:

[Name of Candominium Project}

(the "Condominium Project"). If the owners association or cther entity which acts for the Condominium
Project {the "Owners Association™) holds title to property for the benefit or use of its members or
shareholders, the Property alse includes Borrower's interest in the Owners Association and the uses,
proceeds and onefits of Borrower's interest.

CONDOMINI COVENANTS. In addilion to the covenants and agreements made in the Sccurity
Instrument, Borower and Lender further covenant and agree as follows:

A. Condomin‘amm  Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Prgjeci's Constituent Documents, The "Constituent Documents™ are the: (i) Declaration or
any other documentovhich ereates the Condominium Project; (it} by-laws; (iii) code of regulations; and (iv)
other cquivalent documeats. Borrower shall prompily pay, when due, all dues and assessments imposed
pursuaat to the Constituerc Documents.

B. Huzard Insurapce. So /fong as the Owners Association maintaing, with a generally accepted insurance
carrier, a "master’ or "blanket” policy on the Condominium Project which is satisfactory to Lender and
which provides insurance coverage 'n the amounts, for the periods, and agninst the hazards Lender requires,
including fire and hazards included vatnin the term “extended coverage, ” then:

(i) Lender waives the provision an \Uniform Covenamt 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uratorm Covenamst 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent tiniithe required coverage is provided by the Owners Association

olicy.
P Borrower shall give Lender prompt notice Of any lapse in requived hazard insurance coverage.

In the cvent of a distribution of hazard insurasce proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable 1o Borrower are
hereby assigned and shall be paid to Lender for appliczioi to the sums secured by the Security Instrument,
with any excess paid lo Borrower.

C. Public Liabliity Insurance. Borrower shall take such/s-tions as may be reasonable to insure that the
Owners Association maintains a public liability insurapce poticy scceptabie in form, amount, and extent of
coverage to Lender.

D. Coundemnation. The proceeds of any award or claim for dasiages, dircet or consequential, payable to
Borrower in connection with any condemnation or other taking of all or’any part of the Property, whether of
the unit or of the common elements, or for any conveyance in licu of cunderoation, are hereby assigned and
shall be paid to Lender. Such procceds shall be applied by Lender 7 fiic sums secured by the Security
Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lepder and with Lender's prior
written consent, cither partition or subdivide the Property or consem to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the casc of substantial destruction by fire or other casaalty-or in the case of a
taking by condemnation or cminent domain;

(i) any amendment to any provision of the Constituent Documents if the provisivzis (o the express
benefit of Lender;

(iii) termination of professional management and assumption ot self-management of Zin Owners
Association; or

{ivy ony aclion which would have the effect of rendering the public liabitity insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
psy them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
puyment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIOGNING BELOW, Borrower accepls and agrees to the terms and provisions comntained in this
Condeminium Rider.

’%}: el A, -;'.-..:.-;1'1 . %’Vﬁ(fiff/'“’ {Seal)

. ," y A ‘r/’/"
.Ar.)iﬁr.["“ C"“'V’é/é"“a“ .............. {Seal) )ﬁ

. Tl
FRANK J. éﬂ\’Al,LONI': AMARIE CAVALLONE
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