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; RECORD AND RETURN TO:

:I~ 'BANK OF HOMEWOOD |
2034 RIDGE ROAD ,
HOMEWQOD, ILLINOIS 60430 . 03040524

srsemee e [NPICD A rhh Lhw ¥or Hmmﬁu ﬂuuf i et

MORTGAGE - |

. IHJS MURIL:A(;! ( Seonéity Insteument”) is giv;:n on DECEMBER 8, 1993 . The nmrtgugur is
"DAVID CLARK ) T o
JAND ROBIN BOYD CLARX, HUSBAND AND WIFE . R S
- I L ©T L DEPT-01 RECORDING #3180
("Borrower"). This Security Instrament is givan to BT o Tfﬂﬂll TRAN 8817 12/17/93 163130500
BANK OF HOMEWOOD e 3B #—O3-040%24
| - R o VIR  CO0K COUNTY RECOROER

Lo
E T

which |»crrga;n11}.d angl umuug under the laws of THE STATE OF ILLINOIS . o ) .Iund whose

wljgsn s 2034 RIDGE ROAD vy
H MEWOOD, TLLINOIS 60430 A ¢ “Lundur) BOI’IUWLIHWUh l.cmlw the principul sum of
(ONE HUNDRED FOURTEEN THOUSAND ' . . /7 |

o Dollars (US.§ . 114,000.00 ),

AND-00¥/1.00 E e
This deb®is evidenced by !!urmwur 8 nulu duted th samw dute as this Secroty Instrument (¢ Nutu )y which provides for

monthly paysents, with th full debt, it not paid eurlier, due.wnd -pryablo. on JANUARY .1, .2009

This Sectteity lnstrument secures to Lendec: (n) the repuyment of the dobt evidenced byt ’\lot;,, with inlerest, and all mnewu!r,,
extensions and modifications of the Note: (b) the payment of sl other sums, with isaziest, advanced under puragraph 7 1o
protect tho scairity of this Secuity instrument; and {¢) the perfonnunce of Borrower's covenants and agreements under this
Security Instrument and the Note. For this piiepose, Borrowor dovs herehy mortgage, grnt and vanvey fo Lender the following
desuribesd propesty Jounted in CQOK County, {Hinois:
LOT 26 IN PACESETTER HOLLYDALE SUBDIVISION OF THAT PART L1ING. WEST .

OF AND ADJOINING THE 100 FQOT RIGHT OF WAY OF GOVERNORS HIGKWAY OF THE
SQUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP sé¢ NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, :

 ILLINOIS.

L3080

R Zidp

1 28-36-225-015

oo o L S P

which has the sddeess of 17720 LARKSPUR LANE, . HOMEWOOD | . Stroet, Clty |
Hlinois .- 60430 o - ("Property Address™); . - L S . .

Zip Code
e o - _ : : oPs 1
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. Hazrd or !’mpvu»N ’FF j‘QLi .l::p" el PVg or hereafter erected on the
Prupcrty insired against loss inchnde pd any other hazards, including
floeds ar flooding, for which Lender mlmru insursnee. This | |murunw shiif] by mmnlmnrd iff the whounts and for the periods
tiur Lender requires, The insurance earcier providing the inwuzance shull be chosen by Borrower subject lo Lender’s upproval
whivh shall not be unreasonably withheld, [t Borrower fails to muintsin coversge described above, Lender may, at. L| ndét,o.
option, obtain coverage W protect Lender's rights in the Property in accordance with puragraph 7. -

Al insurance policies and renewals shull be acceptable to Lender and vhall include a standard morigage clause, Lundur
shall hive the nght o hold the pnlluu wned renewals, IF Lendor requires, Bosrower shull prompily give to Lender el receipts of
piid premivms smd renewal notices, In the sveat of loss, Borsower shall give prompt notice to the insurance carrier and Lender.
Lender muy make proot of loss i not made pmmplly by Borrowet,

Unless Lender and Borrawer otherwise grev i writing, uwshrance pruu,ulr. shall be upplud o restoration or repuir of the
Pruputy dzsmuqul if the restoration or repuir is evenomically feasible mnd Lender's seeurity is not lessened. If the restoration or
repuir s not economically fensible or Lender's security would be lessened, the insurunce proceeds shall be apphicd 10 the sims
seetred by this Securtly Instrument, whether or not then die, with any excess puid (0 Borrower. IF Borrower shandons the
Property, or does net unswer within 30 days u notive from Lender (hat the nsurance carrier has offered 10 settle a claim, then

Lender may collect the insurance proceeds, Lender may use the pro;u:d*. W repair or restore the !’rnpuiy or o puy Kums
secured by this Seeurity Instrument, whether or not then die. The -day period will begin when the notice is given.

Unless Lender und Borrower otherwise wgree an wnunb, any upplication of proceeds to principal shall nol extend or
postpone the due date oF the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. (f
under paragraph 20 the Eroporty is acquired by Lender, Bosrower's night to any insurance policies and pruu:nds resulting from
dumage to the l’mpcrt y prior @ the acquisition shall pass to Lender to the extent of thc sums secured by this ‘qurﬂy Instrument

immediately priar to the acgmsition:

6, Oceupancy, Preservation, Meiatenance and Protection of the Properiy; Borrower's Loan Applicating Leaseholds,
Borrower shil} oceupy, estublish, and ugeihe Property uy Borrower's principal residence within sixty days after the exeention of
this Security Instrument uad shall continue 4G aecupy the Property as Borrower’s principal residence for st least ane year after
the date of oecupancy, unless Lender otherwive ugu:u in writing, which consent shall not be unreasonubly withheld, or unless
extenuating circumstisnces exist which wre beyapd Bormmr & vontro). Bonower shall not destroy, damage or impair the
Property, allow the Property (o deteriorate, ar cengmit waste on the Property. Borrower shall be in detault if any forfeiture
geton or proceedng, whether civel o crizmmal, l)..p.lr thet w Lunder's good fuith judgment could result in fogfeiture of the
Property o otierwise miterially impaie the lien created by this Su,mlty Instrument or Lender's security isterest. Borrower may
cure such a defuult and reipstate, as provided in parg graph 13, hy causing the uction or proceeding to be dismissed witl o ruling
that, Jn Lender's pood faith determination, prectudes forfeiture of the Borrower's interest in the Property or other matenial
impatrment of the lien crested by this Securily Instrument o Lender's security interest, Borrower shall also be in defanis if
Bonower, during the loas application process, guve materinlly false 61 traceurate information or stutements 1o Lender (or failed
ta provade kender with uny material information) in connection with the donn cwdz.mu} by the Note, including, but not limited
0, representstions concerning Borrower’s oceupuncy of the Praperty as a princirat residence. 1f this Security [nstrument is on »
teaschold, Borrower shall comply with wil the provisiony of Ih» Jease, I Borower wequires fee Btle to the Property, the
fensehiold and the fee title shall not merge unlesy Lender agrees o Uy merger in writs W

7. Protection of Lender’s Rights in the Property. If Bortower fails to performiihé civenunts and agreements contained in
this Sceurity lnstrument, of there is n legal proceeding that may signiticantly affect Leader's rights in the Property {such as «
proceeding in bonkrupicy, probate, Tor condemuation ar forfeituiv or to enforce laws or repufations), then Lender may do and
day or whateyver iy necessury to protect the value of the Property mul Lender’s sights in the Pioperty. Lender's actions may
include paying any sums secured by a hien which has priority over this Securily Instrumemi-apraarmg i court, paying
reasonable atturneys” fees amd entering on the Property to muke repairs, Although Lentler may ke aelion under this paragraph =
7, Londer dues not have to do so. ’

Any amounts disbursed by Lender undc.r this piragraph 7 shall become wdditional debt of Borrowes secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of pyyment, these amounts shall bear interest from the
dals of disbursement at the Note rat: and sha)l be payable, with imercal, upon notice from Lender 10 Borrower requesting
payment, ’
K Murfgdau Insuranee. 1f Lender reguired murl;,agu insurance us 4 u)ndmon of m:\km;, the foun secured by this Security
Insteutnent, Borrower shull piy the preminms required to maintain the morlgage insurance i effect. 1f, for any reason, the
mertgage insirance covenge regquired by Lender lupses or ceuses to be in eftect, Borrower shull pay the premimns required 1o
obtiin covergge substantiully cyuivalent to the moertgage insurance previously in effect, ot @ cost substantially egnivalent $o the
et to Borrower of the morgage insurance previousty in cffect, from un allernate mortgage nsurer approved by Lender. If
substuntislly eyuivabent montguge insursacs coveruge is tot avidabde, Borrower shull pay te Lender cach month & sum egual o
ome-tweltth of tw yeurly marigage insurance premittin being paid hy Borrower whea the insurance coverage Jupsed or censied W

be in cffect. Lender will acoept, use and relain these paymenls as a loss reserve in liew of mortgage insurance, Loss reserve
0P8 10

.o Form 3014
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17. Transfer of the PruN '«FF t@%kﬂ Q @P he Property or uny interest in il
is seld or transterred (or if o Fefieficn Test in Borrdw id it WTOWEr ig;not u naturl person) without
Lender’s prior written consent, Lender may, at its option,’ uqmi'u ifrimedate vu)'mbm it fold of all sums secured by this
b;wrny Instrument. However, this option shill not bo exercised by Lender it exereise is prohibited by federal law us of lhc date
“of Ihlw Sveurity Instromient.

* Mt {ender exercises this option, Lender shall give Borrower notice of acceteration. The notice shall provide a period of not
, Jess than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sutas secured by this
Security Instrument. [f Borrower fuils 1o pay these sems prior to the expirstion of this period, Lender iy invoke uny remedivs
perntitted by this Secirity Instrument witheot further notice or demand on Borrower,

i8. Borrower's Right to Reinstate, 1t Borrower meets cerlnin copditions, Horrowee shall huve the l‘lgllt to have
enforeement of this Security Instrument discontinued st-any time prior to the earlier of: (8) 5 duys (06 such other pc,rmd i
applicable lww nmy specily for reinstatement) hetore salo of the’ Property pursuanl to any puwer of sule contained ‘in this
Security Instrument; or (h) entry of » judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lemder all swans which then would be due under this Security’ Instrument and the Note as it no acceleration had occurred; (h)
cures wny detault of any other covenants or agreements; () pays wll expenses incurred in enforcing this Sccurity Instrument,
inchuding, but not limited 1o, reasonible attorneys” fees; and () takes such uction as Lender may reasonnhly requine o assury
that the Yien of thixSe-urity Instrument, Lender's rights in the Property und Bormwer's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatemient by Borrower, this Security Instrunsent and the

“obligAtions seeured hertby shatl remin futly effective as if no acceleration had oéeirred. However, this right 1o reinstute shall
not upply in the case of wedebrtion under paragraph 17,

19, Sule of Noje; Chiuge of Loan Servicer. The Note or a partial interest in the Note {together with this Security
[nstrument) may be sold one oF e times withowt prior netice to Borrower. A sale may result in u change in the entity tknown
w5 the "Loun Servicer”) that collectsonthly payments due under the Note and this Secority [nsioument. There also may be one
or mure chaages of the Lisn Servicer urredited o w sale of the Nete. 1§ there is a change of the Lo Servicer, Borrower witl be
given written notice of the change in accordance with parggeaph 14 nbove and applizable Jaw. The netico will state the name wnd
address of the new Loan Servicer unal the address' to which puyments should be wade. The notice will also contwin any other
information required by upplicable law.

20. Hazsrdous Substances, Borrower shall not vaese or. permit the prosence, use, disposal, storage, or release of iny
Huzardous Substances on or in the Property. Borrowe —shall not do, nor allow anyone else to do, anything aflecting the
Property that 15 m violation of any Environmental Law. The preceding two sentences shell not apply to the presence, use, OF
storage vn the Property of smull quantities of Huzardous Substraees that are generally recognized to be appropriate to mmnul
residentinl uses ad to muinterince of the Property. |

“Borrower shall promptly give Lender written notice of nny tiven t,uiinn. clmm. demand, lawsuit or other wetion by any
governmentyl v regulatory agency or private party involving the I’mpui' ond any Hazardous Substance or Environmental Law
of which Borrower hus actual knowledgo. |f Bommower leams, or is notifi*d by any govemmental or regulatory authority - that
any semoval or other remediation of any Hazardous Substance affecting the Peopenty is necessary, Borrower shall promptly take
all necessary remudial actions in accordance with Environmental Law,

As usegd in this paragraph 20, "Hazardous Substances”™ are those substances Melined as toxic or hazurdous substunces by
Environmmentat Law and the following substances: 1,aso|ih’c. kerosene, other flamine* e or toxic petrodeam products, toxic
pestivides nnd herbicides, volatile solvenls, materials containing ashestos or formaldehyde, ard, radionctive materials. As used in
this paragraph 20, "Environmental Law” muans kdeml Iawe and baws of the Jumdu,lmn wher=the Pruperty is Jocated that
relate to health, salfety of environmental protection. ‘ :

NON-UNIFORM COVENANTS. Borrower und Lender fartbes vovenant and agree as follows:

21 Aceelerntion; Remedies, Lender shall give notice to Borrawer prior to pceeleration follewisg Borrower’s hreach
of any covenuml or agreement in (his Security Instrument (hut not prior to accelevation under purograph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required io cure the default;
(¢) u date, not less than 30 days from the date the notice is given to Borvower, by which the defuuit must be cured; und
{d) that Failure i cure the default on or before the dnte specified in the notice may result in acceleration of the sums
secured by this Security Instrument, Foreclosure by judicial proceeding and sule of the Property. The notice shalt further
inform Borrower of the rvight to reinstate after acceleration und the right to assert in the Foreclosure proceeding the
non-existense of o default or any other defense of Borrower (o acceleration and foreclosure. 1F the default is not cured on
or before the date specified in the notice, Lender, at ils option, may require immediate payment in full of al} sums
secured hy this Security Instrument withsut further demand and maty foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied o collect all expenses incurred in pursuing the remedies provided in this puragruph
21, including, but not limited to, reasunable attorneys’ fees and costs of title evidenve.

22. Redeuse, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,  Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives al) right of homestesd exemption in the Propenty. Form 3(:’1':3
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