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THIS MORTGAGE {"Secusity dnstrament™) is g:vm on DECEMBER 8, 1593 . The mortgagor is
STEPHEN PAUL SODEREULG ' : S ‘ _
AND DIANE C. SODERBOKRG HUSBAND AND WIFE( s

! 1.

{"Borrower™), This Scourity Indtrimen? is given o )
BANK OF HOMEWOOD :

L]
e

which is organized and existing under the laws of 'IHE Sln OF ILLINOIS St nﬁd whose
addredss is 2034 RIDGE ROAD v s oo

'HOMEWOOD, ILLINQOIS 60430 . :':_" o ( I»ndar) llnrrnwer owes Lmdpr ﬂlb prlnupul sun of
'NINETY FOUR THOUSAND E v e e

AND 00/100 N Uo!lavs(U‘-‘, $ ' 94,000.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Secuity Instrument ("Note"}, whnh prowdus for
monthly paymenls, with the full debt, if not puid earlier, due and pegable on JANUARY 1, 2009

‘This Security Instrument secures to Leader: (u) the repayment of the debt evidenced by e Mote, with interest, nnd aﬂ n.nc'Wnls,
ealensions and modifications of the Note; (b) lhc payment of wll other sums, with inierest; ndvanced under puragraph 7 to
protect the security of this Security [nstrument; and {v) the performance of Borrower’s covenants and agreements under this
Seeurity Inslrumg,nl wnd the Note. For this purpose, Burmwcr does hereby mortgage, grant and coavey to Lender the following

described pro Eert) focated in COOK ~ County, Hlinois:
LOT X3%% IN ROBERT BARTLETT'S OLYMPIA GARDENS FIRST ADDITION, ‘A

SUBDIVISION OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTICY 19, '
"TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINC‘IPAL MERI HN IN ‘

%)rcix COUNTY, ILLINOIS
A

~, *125
Ay

por o

32- 19 105- wooesg\(ia 75

which b the wddreseof 20800 TRAVERS, 'CHICAGO HEIGHTS = swewo,

Winvis 60411 Zip Code - Property Address % ! |
‘ 598 1099

ILLINOIS Smph) anﬂy -Fannie Mas/Fraddie Mac UNIFORM mamuusn‘r SRR <. Pmeld6. ..y Form 3014 /90
@D R aon . VIR MORTGAGE FORMS - 1313)793-6300 : 190016217201 netale:
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. Haeard or I’rnpe'u N @I )rnE LEklA-I_uppn@n@R Mmg g hereattor erected on the

I’rnpbrty insured against loss by fire, huzardy included withinl the torm "exiehded Wovernge® and ény other huardy, incliding
Howds oz flooding, Yor which Lender requires nsurance. This insurance shall be muintained 10 tho mmounts mnd for the periods
(hat Lender teguires, The insurmee carrier providing the imsurance shall be chosen by Borrower subject to Lender’s upprovai
which shall not e unreasonably withhold, 15 Borsowsr fails 10 maintiin coveruyo described abovo, Imdu muy W Londor's
aption, obtin coverage to protect Lender's rghts in the Property in secordunce with parngraph 7, :

All isuranee policvies and renewals shall he acceptable to Lender and shall includs o standurd montgage cluse, Lender

shall have the right to hold the policies and renewals. If Londer requires, Borrower shal! prompily give 10 Lender ol receipts of
puitl premiums und renewal notices, fn the event of toss, Borrower «chull give prompt mmw to the i mwrmm camu ahd LthIL!'.
Lender may make proof of loss if not made promptly by Borrower. - :
v Upless Lender and Borrower othenwise hree in writing, insufunce proceeds shall be upp!wd to restortion or repair of the
Propesty dunuiged, 1 the restoration or repair is cconomicully feusible and Lender's security is not lessened, 1t the restorstion or
cepair is ot economically feasible cr Lender's security would be Tessened, the insurance proceeds stull he applied to the sums
octtred by this Secusrity Instrument, whethier or not then due, with any excess paid to Borrower, If Borrower abundons the
Propeny, or does not answer within 30 days o notice from Lender that the insurance carrier hus offored to settle a claim, then
Lender nuy collecr-the insurance proceeds. Londer may use the proceeds to repair or restore the Property or to pay sums
secured hy this Sccurly Instrument, whether or nol then due. The 30-day period will begin when the notice is given.

Unless Lender/und. Boreower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date o2 P monthly paymenta referred to in paragraphs 1 and 2 or chunge the ninount of ths payments, H
under paragraph 21 the ¢repeay is squited by Leader, Borrower's right to any insursnce policies and proceeds resulbting from
dumagee to the Property prior 2o te acquisition shall pss m Lender to lhl.. cxtbnt ot the sums secured by this Security Innh‘mncnt

N

immediately prior to the sequisition,

6. Oceupuney, Preservation; viaintenance and Pruleelion of the Pmperty- Barrower’s Luan Application; I.ensehulds.
Borrower shull occupy, estublish, and gseabs Property ns Borrower's principal cevidonce within sixty days after the exection of
this Svcurity Instrument and shall continue o secapy the Property as Borrowsr's principal rexidence for ut least one year after
the date of occupnney, unless Lender otherwise agrees in writing, which consent shail not be unrsasonably withiield, or unlens
extonating cirenmstanves exist which are beyond Borrower's control. Borrower shall not destroy, dwmage or impais the
Property, allow the Property to deteriorte, or coranni waste on the Property. Borrower shall by in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forteiture of the
Property or otherwise muteriatly impair the lien creatéd by (hiy Secrrity Instrument or Lender's security interest. Borrower may
enre sich a default und reinstate, as pravided o parsgraph 157 Ky cansing the action or proceeding to be dismissed wath a ruling

that, in Lender’s good fuith determination, prechus forfoiture «f the Borrower's interest in the Property or other materinl
impairment of the lien created by this Security Instrument of Lerdsr's decurity interest, Borrower shall also be in défuult if
Rorrower, during the foun appliention process, gave materially false o1 binvcurate information or sbitements to Lender (or failed
to provide Lender with any material informution} in connection with the [Gin evidenced by the Note, including, but not fimited
to, representations concerning Borrower's occupancy of the Property as a prircipa. residence. If this Security Instiument is on a
leaschold, Borrower shall comply with olf the provisions of ‘the ‘ledbe, I Bormower nequires !t title to the Property, the

feasehold and the fee title shall not merge unlesy Lender agrees tor the morger in writing:

7. Protection of Lemiler’s Rights in the Property. I Borrowur fitlls 1 perform the covenants and sgreements contained in
this Security Instroment, or there s o legal provecding that may significantly affect Lended’s rights in the Property (such as a
proceeding in bankruptey, probate, tor condemnntion or forfeiture or to enfurce luws or regulationgy, then Lender may do and
pay for whatever is nevessary to protect the value of the Property and Lender’s rights in the Projesty. Lender’s actions muy
include puying any sums secured by o lien which has priority over this Security Instrumen), arpesring in court, paying
reasonible wttartieys’ fees and entering on the Pmpcny to make repmrs. lthm\gh Len'der may mkc uction under thix paragraph
7, Lender docv not have to do o,

Auy amounts dishursed by Tender under thiv pragrnph 7 sha)l become udslltmnul deht of Borrower secnred by this
Security Instrument. Unless Borrower and Lendor agree o other terms of pnymum these amounts shall bear interest from the
dnte of dishursement at the Note rate and shuil be paynhlu w:th mterusc upun nume fmm Lender Iu Bnrrnmr reguesting
payment,

8. Mortgage Insurance, It Lender required morfgage insurance as'a condition of rmlkmg the loan secured by this Sciurity
thstrument, Borrower shall pay the premiums required to maintain the mortgage insutunce in effect, 1f, for any reason, the
mortgage insurnce coverage redquired by Lender lapses or censes to be in effect, Borrower shall pay che premiums required to
ubtin coverage substaptially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availahle, Borrower shall pay 1o Lender cach month a sum equal to
une-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

he in effect. Lcndcr will accept, use and retain these payments s a lme reserve in hcu of mungugc insurance. Loss reserve
COrg N
Folm 3014 9/90
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i ol or transferred (or iF & heneficinl interest in Borrawer i sold e trnsfapre) FaWRT ot & natural parson) without
Lender’s prior written consenl, Lender muy, at ity option, require immedinte puyinent in fufl of wlt sums securad hy thi

. Secunty Instrument. However, this option shall nol be exurcised by Lender |f exercise is prohibited by’ fuduml Inw as of the date
of this Secarity instrumen. :

U Landor excecises this option, Lender shall give Borrower notice of aeceleration, The notice bhll" provide a period of not
fess than K days from the dite the notice is delivered or mailed within which Hosrower must pay ol simx sceuped by this
Security lastriment. 1t Borrower fiils to pay these summs prior 1o the oxpiration of this period, Lender may invoke any remedies
permnitted by this Seeurity Instrument withowt further notice or demand oo Borrower,

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the nght w bave
enforcesnent of this Security Instrument discontinued st sny time prior to the earlier of: (8) 5 days . (or such other poriod as
spplicablu law may specify for reinstatement) betore sale of the Property pursuant fo any power of sale contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions sre that Borrower. (a) puys
Lender adl sums which then wonld be due under this Security Jostrument and the Note as if no acceleration had ocenrred; (h)
enres any default of any other covenants or wgreements; (¢} pays all expenses sncurred in enforcing this Security Instrument,
inchuding, but not fimited 10, reasonablo attomeys’ fees; and (d) takes such action ay Lender mny ressonably require to assure
that the lien of Wis Soeurity [nstrumesyr, Lender’s rights in the Properly and Borrowet™s obligation 10 pey the sums secwred by

Cthis Seeurity Instrnsient shall coutinie unchunged. Upon reinstntement by Borcower, this Security Instrument and the
obligations seeured heisky stiall remain folly effective as if no sceeleration had ocenrred. However, this right to reinstate shail
ot upply in the cuse of sceslesstion under paragraph 17,

19, Sule of Note; Chasyeof Loun Nervicer, The Note or w partisl inlerest in the Nole (together with this Security
Instrument) mny be sobd one or mard times withomt prior notice o Borrower, A sule may result in a change in the entity (known
us the “Loun Serviver”) that collests monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Logn Servicer wnrraeted 1o w snle of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given written fotice of the change in sccoddance with paragraph 14 ubove and applicable taw. The notice will state the nare and
wddress of the new Loan Servicer und the address 1o which payments shoutd be made. The notice will also contiin any other
information required by apphicahle law. PR

20. Hueardous Substances, Borrower shall tol crase or pl,nmt the presence, use, disposal, storage, or release of any
Huzurdous Substances on or in the Property. Borrower shull not do, nor alfow anyone eise to do, anything alffecling the
Property that is m violation of any Environmental Law. T'w preceding two sentences shall not apply to the presence, use, or
storupe on the Property of smadl quantities of Hazardous Substzaces that are gencrally m)gmmd i be appropriate 10- nurmul

_residential vses and 1o muintenimee of the Property, ‘

‘ . Borsower shall protoptly give Lender written notice of any iwvestigation, claim, demand, lnwwll or other action by any
gnv»mm«.utdl or regulalury agency or private party invoiving the Propérty snd any Hazardous Substance or Envisonmental Law
of which Borrower has nctual knowledge, 1f Borrower learns, or is notif »d by any g:mmmmtal or reguiatory authority, that
uny remaval or other remediation of any Hazardous Substance affecting the Propety is necessary, Borrower shall promptly take
al] necessury remedial actions in sceordanee with Environmenta) Law,

As used in this paragraph 20, "Huzardous Substances” are those substances delined s taxic or hazardous substances by
Environmental Low and the following subsiances: gasolipe, korosene, other flamawbie or toxic petroleum products, toxic
pesticides mnd herbicides, volutile salvents, materiais containing wbestos or foroaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means Sedorl laws and laws of the jurisdiction-where the Property is Jocated that

~relate W0 buealth, safety or eaviconmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender fudher covenant and agree us follows:

21, Accelerution; Remedies, Lender shall give notice to Borrower prior to acceleration foliewiag Borvower’s hrm‘hf
of’ any covenunl or agrecnt in this Security lustrument (hut not prior to acceleration under-parngruph 17 unless
applicuble luw provides otherwise), The notice shall specify: (a) the default; (b) the action reqmred i0 cure the defaull;
{c} u dute, not Jess than 3 days from the date the notice is given to Borrower, by which the default must be cured; and’
{d) that failure tn cure the defunll on or before the dute specified in the notice may result in acceleration of the sums
seeured by this Security Instrument, foreclosure by judicinl proceeding und sale of the Property. The utice shall furtheér
inform Borrower of the vight to ceinstate after aceelerstion and the right to ussert in the foreclosure proceeding the
non-existence of o defuuli or nny other defense of Borrower to accelerntion und foreclosure, I the defauli is not cored on
or hefore the dite specified in the notice, Lender, at its option, may require immediate pnyment in full of alf sums
securvd by this Security Instrument without further demuand sind may fureclose this Security Instrument by judicial
proceeding. Lender shall he entitled fo collect all expenses fncurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonuble uttorneys’ fees and costs of title evidepce,

22. Refease, Upon payment of ull sums secured by this Security Instroment, Lender shall release this Security [nstraoment

without charge to Borrower, Borrower shadl pay any recordation costs,
ors 1081

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Form 3014 3/90
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