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MORTG AGE

lll!s MORTOACHE("Security Tastrument™) §s givenon 7 DECEMBER 9711 e 1993
The imortgagor is CNGEL M. AGOSTO AND MIRIAM L, AGQSTO, HUSBAND AND WIFE : :

03049303

("Borrower”). mm Secumy lnstrumcm is gwen w

ACCURATE FINANCIAL SCRVICES -
which is arganized and existing under the lews of

S ILLINOLS © SN .amlwhmcndcimwus
6316 N, LINCOLN AVE., CHICAGS. YI, 60639 .

N

 ("Lender”). Borcawer owes Lcndu the prulupal sum of
SIXTY EIGHT THOUSAND FQUR HUNDRED EIETY AND NO/100 . y

Dollars (U.S. § 68,450.00 ). This debe s evidenced by Borrower's nute dated lhc same dmc s lhn Security
Instrument ("Notc"), which provides for monthly paymv.nty, with the fuil debt, if not paid carlicr, due und payable on

JANUARY 15T, 2009 . This Security Instuwzit socres to Lendor: (n) the repaytent of the debt evidémeed
by the Note, with interest, ud afl renewnls, oxiensions and suiiamions of the Note: (b) the paymient of ull othet sunix, wiih
interest, advanced under preagesph 7w proteet the security of this Gecur hy nstrument; undl (c) the performance of Dorrower's
covenuns wid ngreements under thds Seeurlly Instrument and the Nove, Sor this purpuu., Borrawer does herchy morlgu,g.L.

gront and convey to Lender the following described pmpcny locaied in | —
Sy COOK v, (.uunly, lllmms

LOT B IN INDIAN BCUNDARY PARK SUBDIVISION OF THE SOUTL 1722, OF THE EANT

5 ACRES OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECIION 36, _
TOWNSHIP 41 NORTH, RANGE 13, EAST OF ’Y‘HIl~ MHIRD PRINCIPAL MEF I‘)IP.N, IN

COOK COUNTY, TLLINOIS

 PERMANENT ID4 10-36-209-031 B ggﬁg;.gi Rgmp;;m . $31,50
S T Te0081 TRAN T813 12/17/93 14515500

I8 4 M~ -040303
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for the periods that Lender requires, The insurance carier providing the insurance shifd be chiosen by Borrower subject to
Lemder's approval which shall not be unreasonubly withhield. If gnm)wcr faily w maintain coverpge described above,
Lender may, at Lender's option, obiin covetage (o proteet Lender's rights in the Propenty in accordance with paragraph 7,

All insurance policles and rencwaly shall be acceptable 0 Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and rencwals. IF Lender requires, Borrower shall prompuly give w Lender all regcipty
of paid premiums and renewal notices, In the cvent of loss, Borrower shiall give prompt notice (o the insurance carricr and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 10 restoruion of repuir of
the Property damaged, if the restoration or repeir is economically feasible and Lender’s security is not lessencd. 16 the
restoration or repair is not cconomically feasible or Lender's seeurity would be lessencd, the insurance proceeds shatl be
applied to the sums secured by this Security Instrument, whether or not then duge, with any excess paid 1 Borrower, If
Rorrower abantons the Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has
oftered 10 settfc a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or sestore
the Property or lo pay sums scoured by this Sccurity Insirument, whether or not then due. The 30-day pertod will begin
when the notice is given, , ‘

Unless Leadre wnd Borrower otherwise agree in writing, any application of proceeds w principal shall not extend or
postpone the duc dase of the monthly paymenis referred (o in paragraphs 1 and 2 or change the amount of the payments, (f
under paragraph 217 the Property is acquired by Lender, Borrower's vight 1o any insurance policics and procecds resulting
[rom damage o the Fespeay prior o the acquisition shall pass to Lender t the extent of the sums secured by this Security
Instrument immediately prior & the acyuisition,

6. Occupancy, Preservag:n, Maintenance and Prolection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occuapy, cstablish, and use the Property as Borrower’s principal residence within sixty days
after the eaccution of this Sceurity Tastnuncat and shall continue 10 occupy the Propenty as Borrower's principal residenre
for at Jeast cae year after the daie of ocrupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuatizg circumstances exist which are beyond Borrower’s control. Borrower shall not
destray, damage or impair the Property, allov- e Propenty 10 deteriorate, or commit waste on the Property. Borsower shall
be in default il any forfeiture action or proceerding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiturc of the Property or otacraise materially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such 4 dJefanii and reinstate, as provided in paragraph 18, by causing the oction
or proceeding to be dismissed with 4 ruling that, ‘o Lender's good faith determination, precludes forfeiture of the
Borrower"s interest in the Property or other material impairrient of the lien created by this Security Tnstrument or Lender's
security Interest. Rorrower shall wlse be in defaolt if Borrower, auving the loan application process, gave matertally false or
inaccurate information or statements to Lender {(or failed o povide Lender with any material information) in connection
with the lean evidenced by the Note, including, but et limited to, revicsentations concerning Borrower's occupancy of the
Property us a principal residence. I this Security Instrument is on a icase! o, Borrower shatl comply with all the provisions
of the z:asc. If Borrower acquires fee title to the Property, the leasehold and the fee title shall n merge wnless Lender
agrecs to the merger in writing, ,

7. Protection of Lender’s Rights in the Property, I Bormower [ails w0 perform the covenanis and agreements
contained in this Sccurity Instrument, or therc is a legal proceeding that may-sigaificontly affect Lender's sights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forte’'tir2 or o enforce laws or regulations),
then Lender may do and pay for whalcver is necessary to protect the value of the “repeny and Lender’s sights in the
Property. Lender’s actions may include paying any sums securcd by a licn which has priovity over this Security Instrument,
appearing in court, paying rcasonable attorneys’ fees and entering on the Property to make t2pairs. Although Lender may
take action under this paragraph 7, Lender does not have to (o so. o .

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borower secured by this
Security Instrument. Unless Bomrower and Lender agree o other erms ol payment, hese amounts shall vear interest from
the date of disbursement at the Note rale and shall be payable, with interest, upon notice from ‘Lopder 10 Borrower
reguesting payment,

8. Mortgage Insurance.  [f Lender required mortgage insutance as o condition of making the Jloan secured by this
Sceurily Instrument, Borrower shall pay the premivms reguired w maintuin the snongage insurance in effect, If, Tor any
reason, the morigage insurance coverage required by Lender lapses or ceases 0 be in effect, Bormower shall pay the
preminms required w0 obtain coverage substamtiatly cquivalemt to the mongage insurance previeusly in effect, at o cost
substontinlly equivalent o the cost 1o Borrower of the martgage insurance previously in elfect, from an alternate morgage
ingurer approved by Lender, I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
Lender euch month i sum equa) 1o one-twelfth of the yearly mortguge insurunce premium heing paid by Borrower when the
insurance coverage lapsed or vensed o be in effect, Lender will accept, wse and rewin Wiese payments as a foss reserve in
lieu of mortgoge insurwice. Loss rescrve payments may no longer be required, at the option of Lender, if morigage
inswance coverage (in the amount and for the period that Leader requires) provided by an insweer approved by Lender
again becomes available and is obtained. Borrower shall pay the premivms required to maintain morigage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable faw, _ ‘

9, Inspection.  Lender or ils agent may make reasonsble catries upon and inspections of the Property, Leader shall
give Borrower notice at the time of or prior W an inspeetion speeifying reasonable cause for the inspection,

. 10, Condemnation.  The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
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applicable law may specify for reinstaicment) before sale of the Property pursuant to any power of sale contained in i
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1)
puys Lender all sums which then would be due under this Sccurity Instrument and the Note us if no acceleration had
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenscs incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attomeys’ feés; and (d) takes such action as Lender may
reasonably require (0 assure that the lien of this Security Instrement, Lender’s rights in the Property and Borrower's
obligation t¢ pay the sums sccured by this Security Instrument shall continsé unchanged. Upon reinstaiement by Buorrower,
this Security Instrument and the obligations secured hereby shialt remain fully effective as if no acceleration had vcenired.
However, this right (o reinstate shll not apply in the coso of acesleration under paragraph 17, :

19, Sale of Note; Change of Loun Servicer.  ‘The Moie or @ partiad interest in the Note (ogether with (hiy Secunty
Instrument) may be sold one or more times without prior notice W Borcower. A sale may result in a change In the entity
(know a8 the “Loan Servicer”) that collects monthly payments due under the Note aned this Security Instroment. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contgin <ty other information required by applicable law. '

20, Hazardous Substances.  Borrawer shall not couse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances or or in the Property. Borrower shall not do, nor allow anyone else to do, anything alfecting the
Property that is in violausn of any Environmental Law, The preceding two sentences shall not apply w the presence, use, or
sorage on the Property ot smiall quantities of Hizardous Substances that are generally recognized 0 be uppropriale to
normil residential uses and w anitznance of the Property.

Borrower shal} prompily give Lendes written nolice of any investigation, claim, demand, tawsuil or other action by any
governmentat or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actuad knowladge. If Borrower learns, or is notified by any govenunental or regulstory
authority, that any removal or other remeZtation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial sctions ' accordance with Environmental Law,

As used in this parngraph 20, "Hazardous Substances” are those substances defined as wxic or hazardons subsiances by
Environmental Law and the following substancie: pazoline, kerosene, other llammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matericls ¢rntaining ashestwos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law” mears federai taws and laws of the jurisdiction where the Property i
lncatedd thut relate w bealth, safety ar environmental protection,

“NON-UNIFORM COVENANTS. Borrower and Lender fupbar covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice o dorrower prior to acceleration following Borrower's
breach of any covengnt or agreement in this Security Instrumer? thut not prior to scceleration under puragraph 17
unless npplicable law provides otherwise), The notice shall specify: 14} ibe default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is gi en to Borrower, by which the default must be
cured; and (d) that Tailure to cure the default on or before the date sgecifie?.in the notice may vesult in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shali further inform Borrower of the right to reinstate after acceloention and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclesure, If the defauli is not cured on or before the date specified in the notice, ©ender at its option may require
immediate payment in full of all sums secured by this Security Instrument witbov! further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to co'lect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascaab'e attorneys® fees and
costs of title evidence.

22. Release, Upon payment of all sums sccured by this Sccurity Instrument, Lender shait sclease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead., Borrower waives all right of homestead cxemption in the Property.
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