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'MORIGAGE e

This mortgage made and entered into this ©  dayoelf © . :
197 by snd buiween Chlcago Title and ‘frusmt company, not pernonally, but: as a Trustee
B 'I‘ruut Agresment dated Auguat |, 1984, lnmown s Trust Number 1085729
- aereinalter referred 10 as mortgagor) and tho Adminisirator of the Small Business Ad-hdunuou, an agency of the

{;overnment of the United Siates of Americs (hereinaiter relerred to za mor e muintaios ea office and
plave of businem st Pont Office Box 12247, Bimingham, A.lnbam 3 2-—2247 .

Wrergsanrn, that {or the mddu-ﬂen hﬂhdun- ®ated, receipt of which la hereby schaewisdged, the
mortgager does hareby morigags, sell. grany, sssign, and comvey unto the morigages, his sucosssers axd assigue, ail
of the following deseribed preperty situsted and Hng in the County of Caok
State of ' ILLINOIS

T

Lot 23 in Block 2 ia Mijllaand Sons Subdivigion #2 in the Southeast
Quarte: Hf Section 32, Township 40 North, Range (3 East of the Third
Principal Meridian, in Cook (.ounty. Illinoiu._ » . .
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- Permanent Index Number:_ 13- 32—&06-_(}.18 : AR
Camon Known Street Address: MMM**Q M cago, Ill:lno:ls 60639.

. . Mortgagor, on behalf of himself and e¢ach and every j;arson cllinina by, through, or
under the Mortgagor, hevreby waives any and all rights ¢o redemption, statutory or
othexwise, without prejudice to Mortgagee's right to ‘ari~-rsmedy, legal or equitable
which Mortgagee may pursue to enforcs payment or to affret-cellection 6f ull or any
part of the indebtedness secured by this Mortgage, and without prejudice of Mortgagee's
right to a deficiency judgment or any other appropriate reli:f in the event of fore-
. cleosure of this Mortgage. .

losur Bag 03030364

Together with and including all buildings, all ﬁxluua ineluding but net limited to'elt pl‘nmbiug, heating, light-
ing, veniilaiing, refrigeraling, incinerating, sir conditioning apparatus, snd elevator. (the morigagor hereby
drclaring that it is intended that the items herein enumersted shall be deomed 10 have been permanently in-
«talled a» part of the realiy), and all improvemenis now or hereafier existing thereon: the hereditamenis snd
" appurtenances and all other righis thereunto helonging: or in anywise sppertaining, snd the reversion snd re-
ver-ions, remsainder 2nd remainders. all rights of redemption. and the rents. issues, and profits of the above
dencribed property (provided, however, that the mortgagor shall be entitled io the possession of said property
and 10 collect and rerain the rents, issies, and profits unii! defsult hereunder). To have and 1o hold the same
_ wnio the morigagee and the suecessors in interest of the morigagee forever in fee simple or such other estate,
il any, a4 is s1mied herein, free from all rights and benefit under and by virtue of the home-
stead exemption laws. Mortgagor hereby releases and waives all rights under and by
vircue of the homestead exemption laws of this stace.

.- The mortgagor covenants that he is lawfully seized and possessed of and hae the right to sail and couvey said

. property; that the same is free from 21l encumbrances except as hereinabove recited; and that he hereby binds
himself and his successors in interest 1o warrant and refend the title zforesaid thereto and evcr)' part I.hﬂeof ageainst
the claizne of sll persons whomsoever. Lo

This instrument is given 10 secure the pa_vment of a promissory note dated November 15, 1993
.. the principal sum of $ 22,500.0¢ . signed by Chicago Title and Trust Company, Otis Potte and :

, incorporated
haerein Sv reference and held by Mortgagee. The obligavion herebv secured ma:ures

2l Form 927 {3=73) Praviows Edinteas are Odisinre 'I"hirty (30) vears ffom date le upte. 7/
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3. The morigagor covenanis snd sgrees that il he shall fail to pay said indebtedness or any part thereof when
Jue, or thall fsil 1o perform any covenant ar agreement of thia inssrumen: or the promissory note secured hereby, the
entire indebtedness hereby secured shali immediatelv become due, pavsble. snd collectible withoot notice. st the
option of the morigagee or sssigns, regsrdless of maurizy, and the marigsgee or his aseigne may before or after entry
sall saidd properiy without sppramement (the morigagor having waived snd sssnned to the mongages al) rights of
appraisament) :

C oty a1 pudicial saie pursuant to the provierons of 28 11.5.0. 200)is) . or

(1) et the option of the morigsgee, cither by auction or by sshicitation of sesled bida, for the highest and
best bid compliying with the terms of sale snd manaer of payment spacified in the published notios of sale, S
giving four weeks’ nutice of the time, terma. and place of such sale. by sdvertisement not less than onee
during each of said four weeks in & newspaper published or distributed in the county in which said propenty
is sitwasad, ail ather notice being kereby waived by the mortgagor (and said morigagee, sr any person e
belsll ol s3id morgagee, may hid with the unpaid indebtedness evidenced by said note}). Ssid sale shall be
beld at or on the property 10 be sold or at the Federal, county, or city courthouss for the seunty in which the
propeny is locsted. ‘(he marigagee is heroby asuthorised to exccute for and on behs!l of the morigagor and to
deliver 1o the purchi.er st such sale & sufficient conveyance of ssid propenty, which conveysnce shail comtain
recitals s 1o the harnpeing of the deflault upon which the execution of the power of sale hersin gramted
depands: and the said 1707 i78gor hereby constitutes snd appoinis the mongagee or any agent or attorney of the
morigagee, the agemy arit rttommey in face of said morigagor to make such recitels snd 160 sxoeute said
conveyance snd hereby coveavits and agrees that the recitnle so made shali be affectual to bar &l equity or
right of redemplion, homestoarl, dower, and sll other exemptions of the morigagor, al) of which are heroby
expressly waived snd conveyed .o the morigagee: or )

03540364

(1t1}) take any aother appropriate »=tion pursuant 1o sitate ar Federal statute either in state or Federal
court or otherwise for the dispasition o/ "hiz praperty. .

In the gvent of a sale ss hereinabove pravided. the morigagor or any person in powession under the morigagor shall
than hecome and be tenznte holding over snd sha'l forthwith deliver possession to the purchaser st such sale or be
summarily disposesssed, in accordance with the provisions of law applicable 10 temants holding over. The power
and agemcyibureby granied are coupled with an interve? si)d are ivrevoeabie by desth or othierwise, and are granted
s» eumulative 10 the ramedies for cailection of said indilv dnese provided by law.

4. The precesds of any ssle of said preperty in acoordance vrith the preceding paragraphs chall be spplied firm
e pay the sests and expances of said sals, the experess incarred by vn s » urtgages for the purpoee of protecting sr main
1aining said-preparty. snd reasonsble sntormeyy’ feest sevondly, to pys tie indebtedness secured hereby; and thirdly,
o pay any ssurplus or excews 20 the porson or persons legally antitles *lrzeio, :

$. In the svant 1aid property is sold at a jadicia) foreclosure sale or pum_ant 10 the power of sale hersinsbove
gromied, and the procseds are not sulicient 10 pay the 10tul indebtedness secured Ly this instrument snd evidenced by
said promissery mote, the mortgages wil) be emiitled to # deficiency judgmant for ti.e arount of the deficiency withons
regard te . N ‘

6. In the event the mortgagor faiis to pay any Federal, state, or local 1ax assessment, inceme ax or other 193 hien.
charge, fee. or other expenes charged sgainst the property, the mortgagee is hereby suthorized st his option 10 pay
the sams. Any suma o paid by the mortgagee shall be added 10 and become & part of the princip i cmount of the
indebtedness evidenced by said nole, subject to tive same terms and conditions. }f the mortgayar ~h=]l pay snd
distharge the indebiedness evidenced by said promissory note, and shatl pay such sums snd shall disc’en: <o nll taxes
snd liens snd the costs, fees, and expenses of making, enforcing, and executing this morigage, then tnis morgege '
shiall be canceled and surrendered. . ‘ N ¢ S

7. The covenants herein comained shall bind and the benefits and advanisges shall inure to the respective suc-
cwssere and ansigns of the parties hereto. Whenever used, the singulsr number shsll include the plursl, the plural the
singwlar, and the-ww of any gendor shall inciude all gendera.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time theresfier be held
to be » waiver of the terms hereol or of the note secured hereby.

9. In compliance ufitl\ section 101.1(d) of the Rules and Reguiations of the Small Business Admisistration {13
C.F.R. 101.1{d) ], this instrument is lo be sonmrued and enforced in sccordance with spplicable Federal Jaw.

16. A judiciat dm order, or judgment holding any provision or portion of this instrumena invalid or un.
erforceable shall not in any way impair or preclude the enfarcement of the remaining p: .visions or portions of
this instrument. i , )

GPO 877 40
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