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THIS MORTGAGE ("5ecurily instrument”) (s given on December 3, 1553 . The Mortgagar 15

FARZIN YAZDANFAR , A BACHELOA

2Cd

("Borrower”). This Security Instrument is given to

Draper and Kramer, Inc.

which s organized and existing under the laws of , angd whose
aldressis 33 Weat Menros - Sulte 1300, Chicago, IL 6563

nr

("Lender™).-Bomower owes Lender the principal sum of
PIFTY ONE THOUSAND FOUR HUNDRED & 00/100

S Qzen

Delips (US. S 51,409.00 )
This debt is evidenced by Burrower's nole dated the same date as this Security Instrumient“Mote™), which provides for monthly
payments, with the (v debt. if not paid carlicr. due and payabic on ~ Januaxy 1, 2533 . This Secunty

Instrument secur~s to Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 1o protec! e security of this Secunty
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security lastrament and the Note. For
this purpose, Bomower does hereby mortgage, grant and convey o Lender the following descries nvoperty located

Coonk County, libnois:
-
{2
SEE LEGAL RIDER ATTACHED >
bod
p
o
o
op)
17-10-203-027-1137
which has the address of 233 E. ERIE STREBET #2207, CHICAGO Sireer, Cuyd,
lilinois Illinois 6 Qi Todel{ "Property Address™),

@fg -4R(IL) 19212y FHA Dilnois Mortgage - 492
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" CTOGETHER WITH all the mprovements now or herealter erected on the property, and all eusements, nghls, appurtenances,
rents, rovalues, mineral, o and gas nghts and profits, waler rights and stock and all fixtures now or herealter a part of the
property. All replacements and addiuons shail also be covered by this Secunty Instrument. Al of the foregong 1s referred 0 an

this Securiy Instrument as the *'Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and his the night 1o mortgage,
grant and convey the Property and that the Property 15 unencumbered, except for encumbrances ol record. Borrower warrants and
will defend geneeally the ttde 1o the Property against all claims and demands, subject to any encumbrances of record.

I. Payment of Principal, Interest und Late Charge. Borrower shall pay when duce the pnncipal of, and mtetest on, the
debt evadenced by the Note and Fate charges due seder the Noie,

2. Monthly Payments of Taxes, Insurance and Other Charges. Horrower shall nciude i cach maonthdy  payuient,
logether with the phagipat and nterest as set forth in the Nute and any late charges, an ins@ltment of any (i) taxes and special
assexsments levied or 145 be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) presmiums

for insurance required by paregraph 4.

Fach monthly installment foe items {a), (b), and (c) shall cqual onc-twelfth of the annual anownts, as reasonably esumated
by Lender, plus an amount sufficierd 15 maintain an additional haiance of not more than one-sixth of the estimated amounts. The
full annual amount for cach item shall e accumudated by Lender within a period ending one month before an item would become
delinquent. Lender shall hoid the amounts cotieeted in trust 1o pay iems (a), (b). and (c} hefore they become delinguent.

If at any ume the 1ot of the payments held by Lender for items (a), (b), and {c), together with the future monthly payments
for such items payable o Lender prior to the due ¢ates of such items, exceeds by more than one-sixth the estmated amount of
payments required to pay such itcms when due, and it ravments on the Note are current, ther Lender shall either refund the
excess over one-sixth of the estimated payments or crec die excess over one-sixth of the estimated payments to subseguent
payments by Borrawer, at the opuon of Borrower. If the totzi of the paymients made by Bomower for item {a), (b), or (¢} 1
insufficient to pay the iterm when due, then Bosrower shall pay to L2nder any amount necessary o make up the deficicncy on or

hefore the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary f Housing and Urban Development or his or her
designee. In any year in which the Lender musi pay a morigage insurance premium (o the Secretary (or any year in which such
premium would have been requized if the Lender still held the Security [nstrum:nt), cach monthly payment shall also include
cither: (1) an installment of the annual mortgage insurance premium (o be paid by Lendei to the Sccretary, or (it) @ monthly charge
instead of a mongage insurance premium if this Security Instrument is held by the Secsotary. Each monthly installment of the
mortgage insurance premium shall be in an amount sufficient 1o accumulate the full aniiua’ morigage insurance premium with
Lender one month prior to the date the full annual mongage insurance premium is duc o the Secretary, or if this Secuny
Instrument is held by the Secretary, cach monthly charge shall be in an amount equal to one-vwelfth.of onc-half percent of the

outstanding principal balance due on the Nole.

If Borrower tenders to Lender the full payment of all sums secured by this Sccunty Instrument, Borroy¢r's account shalt be
credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium insiallment
that Lender has not become obligated o pay to the Secretary, and Lender shall promply refund any excess funds to Borrower.
Immediately prior 1o a foreclcsure sale of the Property or its acquisition by Lender, Borrower's account shall be credied with any

balance remainuig for all instaliments for items (a), (b}, and (c).

3. Application of Payments. All paymenis under paragraphs | and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Sccretary

instead of the monihly mortgage insurance premium;
Sccond, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;
Third, 1o interest due under the Note;
Fourth, 10 amontizauen of the principal of the Note;
Iifth. to fate charges due under the Note.
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4, Fire, Flood and Other Hazard Insurance.  Borrower simdl msore all improvements on the Propeay, whiether now in
cvedence o sebsequently erected, agamnst any hivards, casoalues, and contnpencies, meluding bre, Tor wiich Lender requires
murce. This insuzance shall be mamtined i the amounts and for the penods that Lender requires. Bortower shall abw meare
all improvements on the Property, whether now i existence o subsequenily erected, agamst loss by toods o the cxtent requred
by the Secretary. All insurance shall be carried wath companies approved by Lender. The mnsurance pohictes and any retiewals
shall be held by Lender and shall include loss payable clauses in favor of. and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mal. Lender may make proof ol loss it not made
prompily hy Borrower. Each insurance company concerned is hereby authortzed and directed 10 make payment for such loss
directly to Lender, mstead of i Borrower and to Lender jontly. All or any part of the insurance proceeds aay be apphied by
Lendet, at ats opuon, either G} o the reduction of the indebledness under the Note and tis Sccunty [nstrumient, Iist o any
delinquent amcunts apphied m the order in paragraph 3, and then o prepayment of pencipal, or () 1o the restoration or repiur of
the damaged Prapert». Any application of the proceeds to the pnncipal shall not exiend or posipone the due date of the monthly
payments which are w2forred 1o in paragraph 2, or change the amount of such payments. Any excess mnsurance procecds aver an
amount required 1© pay” alboutstanding indebtedness under the Note and tis Security Instrumeni shall be pad o the enuty fegally

enitled thereto.

In the event of foreclosuse 68 this Secunty Instrument or other wansfer of ute 1o the Propenty that exunguishes the
indebledness, all night, tide and interést of Borrower in and (o insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Main(enunov and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Boirawer shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continue to occepy the Property as Borrower's principal residence for at least one year atier the
date of occupancy, unless the Secrelary determiies’ this regurement will cause unduc hardship for Borrower, or uniess
exlenvatng cicumslances exist which are beyord Borrewer’s control. Borrower shall noufy lender of any extenuaung
circurmstances. Borrawer shall not commit waste or destroy. damage o substantially change the Property or atiow the Property o
deteriorate, reasonable wear and tear excepted. Lender may insject the Property if the Property 15 vacant or abandoned ur the loan
is in default. Lender may take reasonabie action (o pratect and pescive such vacant or abandoned Property. Borrower shall alse
he in default if Borrower, during the loan applicatton process, gaveanptersally faise or inaccurate nformation or stalements o
Lender {or failed 1 provide Lender with any material information) in conngction wath the loan evidenced hy the Note, mcludmg,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Secunity
Instrument is on a leaschold, Borrower shall comply with the provisions-ui the lease. If Borrower acquires fee title 10 the
Property, the leaschold and fee tille shatl not be merged unless Lender agrees to the merzer in wnng.

6. Charges to Borrower and Protection of Lender’s Rights in the Property . Loipwer shall pay all govemmeniai or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shalt pay these obligauons on time
directly 1o the entity which is owed the payment. If failure to pay would adversely affect Leade!'s interest in the Property, upon
Lender's request Borrower shall prompuy furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perfurp:uny other covenants
and agreements contained i this Security Instrument, or there is a legal proceeding that may significanuy affesi Lender’s nights in
the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Leader may do and
pay whatever 1s necessary (o protect the value of the Property and Lender's rights in the Property, inciuding payment ol faxes,

hazard insurance and other items mentoned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shatt become an additionat debt of Borrower and be secured by this
Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note raie, and at the option of Lender,

shall be immediately due and payable,

7. Condemaation. The proceeds of any award or claim for damages. dircct or consequential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity [nstrument,
first 1o any delinquent amounts apphed in the order provided in paragraph 3, and then to prepayment of pnncipal. Any applicauon
of the procceds to the principal shall not extend or postpone the due date of the monthly payments, which are referred w0 0
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paragraph 2, or change the amount of such payments, Any excess proceeds over an amount reguired to pay all oustanding

indebtedness under the Note and this Security [nstrument shall be paid to the enuly legally entitled thereto,
8. Fees. Lender may collect fees and charges authorized by the Secrelary.

9, {;ronnds for Acceleration of Debt,

(a) Default.  Lender may, except as limited by regulations issued by the Secretary in the case of payment defsulls,
reguire immediate payment i full of all sums secured by this Secunity Instrument if:
(i) Borrower defaults by faifing (o pay in full any moathly payment required by this Securily Instrumemt prior e or
on the due dake of the next monthly payment, or
(11} Borrower defaults by failing, for a period of thirty days, w perform any other obligatons conlned m ths

Security [nsirument,

{b) Sale Witheuv Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, requits ramediate payment in full of all sums secured by this Secunity Instrument if:
(1) Al or part 5 t%e Property, or & beneficial interest in a trust owning all or part of the Propenty, is sold or otherwise
transferred (other wan kv devise or descent) by the Berrower, and
{it) The Property is norvecupied by the purchaser or grantee as s or her prmcipal resulence, or the purchaser of
grantee toes so occtpy-te: Prooerty but his o0 her credit has not been approved in accordance with the requmirements

of the Secretary.

(c) No Waiver, If circumstances occu that would permit Lender to require immediate payment in full, but Leader does
not require such payments, Leader does ant wasve s rights with respect 1o subsequent events.

(d) Reguiations of BUD Secretary. In many cromstances egulations issued by the Sceretary will e Lender's
rights in the case of payment defaults 10 require smmediate payment in (ull and foreclose 1l not paid. This Sccunty
Instrument doces ot authorize acceleration or foreclosure i not permitted by regulations of the Sccrelary.

{e) Mortgage Not Insured. Borrower agrees that should this Secunty Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within 60 dzvs irom the daie hereof, Lender may, at its opuon and
notwithstanding anything in paragraph 9, require immediate payiaent in full of ail sums securcd by this Security
Instrument. A writicn statement of any authorized agent of the Secreisry daved subsequent 1o 60 days fram the daie
hereof, declining 10 insure this Security [nstrument and the Note secured thercby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the forcgoing, this opticn may not be exercises iy Lender when the umavailability of
insurance is solely due to Lender's failure to remit & mortgage insurance premium to he Secrelary.

10. Reinstatement.  Borrower has a right to be reinstated if Lender has required smmediate payment in full because of
Borrower's falure to pay on amount due under the Note or this Secunty Instrument. This right apelcateven alter foreciosore
proceedings are instituted. To reinstaie the Security Instrument, Borrower shall tender in a lump sum all dnopints requared to bring
Borrower’s account current including, 0 the extent they are obligations of Borrower under this Sccurity Instrument, foreciosure
costs and reasonable and customary atomeys’ fees and cxpenses properly associated with the foreclosure ‘micceeding. Upon
reinstatement by Borrower, this Security Instrument and the obfigatons that it secures shall remain in effect as of Lender had not
required immediate payment in full. However, Leader is not required to permit reinstatement if: i} Lender has accepted
reinstatement after the commencement of foreclosure procecdings within two years immediaiely preceding the commencement of
a current foreclosure proceeding, (ii) reinstaement will preclude foreclosure on ditferent grounds in the future, or (ni)
reinstatement wilj adversely affect the priority of the tien created by this Security Instrument.

11. Borrower Nat Released; Forbearance By Lender Not &8 Waiver.  Extension of the time of payment or modificaucn
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate (o release the liability of the ariginal Borrgwer or Bomrower's successor in imierest. Lender shall not be sequared 10
commence proceedings aguinst any successor in interest or refuse to extend tme for payment or otherwise modify amoruzation of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bomower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exereise af any
right or remedy.

BalEr ¢ Ff‘

@g -4R(IL} 192 Pagsd ol g

210162 SEMIN Y




UNOFFICIAL COPY

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and  agreernemts  of s
Secanty Insirement shall bind and beneftt the successors and assigns of Leader and Bormower, subject o the provisions of
paragrapn % h. Borrower's covenants and agreementy shall be joni and several. Any Bomower who co-signs this Security
Instrument hut does not execule the Nowe: (a) 19 co-sigmng ths Seconty Instrument only 10 mortgage, grant and convey dit
Borrower's inlerest in the Property under the terms of this Sccurity [nstrument; (b) is not personally obligated to pay the sums
secured by thas Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Secunty instrumert or the Note withoul that Borrawer's consent.

13. Motices. Any nolice 1o Borrower pravided for in this Security {nstrument shali be given by delivering it or by mailing it
by first class mail unicss applicable law requires use of another method. The notice shail be directed to the Property Address or
any other address Borrower designates by nonce 10 Lender. Any notice 0 Lender shall be given by (irst class mak 10 [ender’s
address stated heremn or any address Lender designates by notce 1o Borrower. Any nolice provided for in this Securiy Instrument
shall be decmed to have been given ta Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability. This Sccurity {nstrument shall be govemed by federal law and the law of the
Jurssdicuon i which the Propeny s located. In the event that any provision or clause of this Secunty [nstrument or the Note
conflicrs with apphcable lav/, such conflict shall not affect other provisions of ths Security Instrument or the Note which van be
given cffect without the conliicing provision. To this end the provisions of this Security Insirument and the Note are declared o

be severable.
15, Borrower’s Copy. Borrower shali be. oiven one conformed copy of this Secunty Instrument.

16. Assignment of Rents. Borrower uncon Jitioaally assigns and wransfers to Lender all the rents and revenues of the
Propenty. Borrower authorizes Lender or Lender’s agents to collec the renis and revenues and hereby directs cach tenant of the
Property to pay the rents to Lender or Lender's agents. Howrver, prior to Lender’s notice to Berrower of Bortower’s breach of
any covenant or agreement in the Security Instrument, Borruwer shall collect and receive all rents and revenues of the Property as
trustes for the benefit of Lender and Borrower. This assignment &t {cats consiiuies an absoluie assignment and not an sssignment

for additional secuny only.
If Lender gives notice of breach 1o Borrower: (a} all rents received iy Borrower shall be held by Borrower as trusice for

benefit of Lender only, o be applied 1o the sums secured by the Security snsuument; (b) Lender shall be enuitled to collect and
receive ati of the rents of the Praperty; and () cach tenant of the Property shall pay all rents due and unpaid o Lender or Lendee's

ageni on Lender's writien demand o the tenant.

Borrower has not exccuted any prior assignment of the repts and has not and wild wor perform any act that would prevent
Lender from exercising its rights under this paragraph 6.

Lender shall not be required to enter upon, take control of or maintain the Property before urafter giving notee of breach to
Borower. However, Lender or a judicially appointed receiver may do so at any lime there is a brezch. /ny applicauon of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment 1 zents of the Property

shall terminate when the debt secured by the Security Instrument is paid in full,
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security fnstrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursving the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this Security Insirument
without charge o Barrower. Borrower shail pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

LI ; v
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20. Riders to this Security [nsizument. [f one or more riders are exectted by Borrower and recorded together with this
Security Instrument, the covenants of each such ndee shall be incorporated into and shalt amend and suppiement the covenants
and agreements of this Security Instrument-as if the nider(s) were a part of tis Security Instrument.

f(’huk 4|)plu.ablc hox{es)} . o
{ X! Condominium Rider I Graduated Payment Rider {_. 1 Dther [specify|

! Planned Unit Development Rider 1.} Crowing Equity Rider

BY SIGNING BELOW, Bomrpwer accepis and agrecs o the teras contained in this Security Instrument and in any rider(s)

excculed by Borrower and recorded with it
Witnesses:
. . _ (Scal)

Horrower

. {Scal)

Borrower

/_u..% laglapp—

AKlgdlango— /Y (Seal) S (Sea)

Fuifﬂ '?AZ_B;!}FIFI -Horrower ‘Burrower
STATE OF ILLINOIS, \(Ifﬁ_ County ss:
1, i i\ 1A \\Mi q ud , a Notary Public in and for said county and state do hereby certify that

/ f ( < //t} %/4 < //, /7 /t/ - /; . personally known o me 10 be the same pcrson(s} whose name(s)
subs nbcd 10 the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrumentas ¥ )< free and voluntary act, for the uses and purposes Lherem set fona Q 3

Given under my hand and official seal, this 2 day of {LOE) 3) ¢
My Commis§ion Exph@eFICIAL SEAL” / g&{(i AN /T & &N V. S _
Lisa A. Downey \ollry Public” )
Notary Public, State of Wiinois : .

This Instrumsnt MW!W[“ 7/23/96
m ‘RUL) N Page ol 8
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 15 MADE THIS 12/031/93 , AND LS
INCORFORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A MORTGAGE
{(HEREIN "SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH GIVEN BY THE
INDERSIGNED (HEREIN “BORROWER™) TO SECURE BORROWER'S NOTE TO:

DRAPER AND KRAMER, INCCORPORATED

(HEREIN "LENDER") AMND COVERING THE PHROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT A0 LCCATED AT:

2331 K. ERIE STREET #2207
CHICAGO, Illinois €G611

THE PROPERTY COMPRISES OF A UNIT, TCGETHER WITH AN UNDIVIDED INTEREST IN THE
COMMON ELEMENTS, IN A CONTCUINIUM PROJECT KHOWN AS:

ATRRETERVILLE CBNTER CONDO

IN ADDITION TO THE COVENANTS AND AGREEMEMTS MADE IN THE SECURITY INSTRUMENT,
BORROWER AND LENDER FURTHER COVENANT A5 FOLLOWS:

1. RESCLUTION OF INCONSISTENCY. IF THIS GELURITY INSTRUMENT AND NOTEL BE
INSURED UNDER SECTION Z34(C) OF THE NATIONAL HOUSING ACT, SUCH SECTION
AND REGULATIONS fSSUED THEREUNDER AND IN.FZrECT ON THE DATE HERECF SHALL
GCVERN THE RIGHTS, DUTIES AND LIABILITIES OF /THf PARTIES HERETO, AND ANY
PROVISION OF THIS QR OTHER INSTRUMENTS EXECUYWED iN CONNECTION WITH THIS
SECURITY INSTRUMENT AND NOTE WHICH ARE INCONSISTCNT WITH SAID SECTION OF
THE NATIONAL HOUSING ACT OR REGULATIONS ARE HERESY/ AMENDED TO CONFORM
THERETO.

2. ASSESSMENTS. FAILURE OF THE BORROWER TO PAY THE BORRUYER'S SHARE OF THE
COMMON EXPENSES OR ASSESSMENTS AND CHARGES IMPQSED BY THE OWNER'S
ASSOCIATION AS PROVIDED FOR IN THE INSTRUMENTS ESTABLISHIND “nFE OWNER'S
ASSOCTATION, SHALL CONSTITUTE A DEFAULT UNDER THE PROVISICONS F SECTION
234 {C) CF THE HOUSING ACT AND RESULT IN A LIEN MORTGAGE. AS USeD IN THE
SECURITY INSTRUMENT THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFERT TO
ASSESSMENTS AND CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFINED TO
MEAN "SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES".

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER.

; P2y Vagdapr—
AL PG fnofiin LY B

FARZIN YAZDANFAR




UNOFFICIAL COPY .

UNIDT NUMBEER 2267 IN THE STREETERVILLE CENTER CONDOMINIUM, AS

PRRACEL L:
DELINEATED ON A BURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: ALL QF THE

PROPERT? AND SPACE LYING ABOVE AND EXTENDING UPWARD FROM A HORIZOWNTAL PLANE

HAVING AN ELEVATICON OF 119.30 FEET ABOVE CHICAGQ CITY DATUM {(AND WHICH IS ALSO
THE L3R SURFACE OF THE FLOOR SLAB OF THE NINTH FLCCR, IN THE 26 STORY BUILDING
SITUATZD ON THE PARCEL OF LAND HEREINASTER DESCRIBED) AND LYING WITHIN THE
ROUNDARIZS PROJECTED VERTICALLY UPWARD OF A PARCSL CF LAND COMPRISED OF LOTS 20
TO 24 AN LOT 25 (EXCEPT THAT PART OF LOQT 2S5 LYING WEST OF THE CENTER OF THE
PARTY 4AALL COF THE BUILDING NOW STANDING THE OIVIDING LINE BETWEEN LOTS 25 AND
£8), TIGETWER WITH THE FROPERTY AND SPACE LYING 3ELCOW SAID HORIZONTAL PLANE
HAVING AN STEAVATION OF 119 .30 FEET ABOVE CHICAGC CITY DATUM AND LYING ABOVE A
HCORIZCYWTAL FPLANE HAVING AN ELEVATION OF 118.13 FSET ABOVE CHICAGO CITY DATUM (AND
WHICH ZLANE (QINCIDES WITH THE LOWEST SURFACE OF THE RCOOF SLAB OF THE 8 STORY
BUILDIIG SITUARTZD ON SAID PARCEL OF LAND) AND LYING WITHIN THE BOUNDARIES
PROJECTID VERTIUCALLY UPWARD OF THE SOUTH 17.36 FEET OF AFORESAIL PARCEL OF LAND,
ALL IN THE SUBDIVISTON OF THE WEST 394 FEET OF BLOCK 132, (EXCEPT THE EAST 1a FEET
OF THE NORTH B0 FEET [UEREOF!, IN KINZIE'S ADDITION TO CHICAGO IN SECTION 10,
TOWNSHI? 39 NORTH, RAMZ2 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION GF
CONDOMINITUM RECORDED AS LOTUENT NUMBER 26017897 TCGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE CCMION ELEMENTS. PARCIL 2: REASEMENT FCR THE BENEFIT OF
LOT 28 ZF THE RIGHT TO MAINTAIN PARTY WALL AS ESTABLISHED BY AGREEMENT BETWEEN
EDWIN 3. SHELDON AND HEATON QW L.l RECORDED AUGUST 11, 1892 AS DOCUMENT 1715542
ON THAT PART OF LOTS 25 AND 26 1M MINZIE'S ADDITION AFORESAID OCCUPIED BY THE
WEST 1.2 OF THE PARTY WALL, IN COQUK/COUNTY, ILLINCIS. PARCEL 3: EASEMENT FOR
INGRESS AND EGRESS FOR THE BENEFIT Uf PARCEL 1 AS SBET FORTH IN THE DECLARATION OF
COVENANTS, COMDITIONS, RESTRICTIONS AND ERSEMENTS DATED CCTOBER I, 1381 AND
RECORDED OCTOBER 2, 19812 AS DOCUMENT 26117894 AND AS CREATED BY DEED RECORDED AS

UQCUMENRT 26017895

B, ITS SUCCESSORS AND ASSUGNS, AS

GOR ALSO HEREEY GRANTS TO MORTGAGE X
ggggg; AND EASEMENTS APPORTENANT TO TEE ABOVE DESCRIBBgETR.E;gRggT?;IEéHgHE
RIGHTS AND EASEMENTS FOR THE BENEPIT OF SAID PROPERTY
AFOREMENTIONED DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO
COVENANTS AND RESERVATIONS CQ
THE PROVISION OP SAID DECLARAT

NTAINED IN SAIO DECL
ION WERR RECITED AND

ALL EMENTS, RESTRICTIONS, CONDITIONS,
SheD 1N SAL iRATION THE SAME AS THOUGH

STIPULATED AT LENGTH HEFEIN.
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