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ades! oae R. CHAMPAIGH
RAWTOUR,, IL. 61866

MORTGAGE

THIS MORTGAGE is made this 39 dayof  NOVEMBER , <

19 93 , hetween the Mortgagor, BPFIE M. COX
(herzin ‘Barrower’’), and the Mortgagee,

CHEDIT UNION 1 . w corparstion orgenized and

existing under the laws of ILLIMOIS s
whose address is 200 E. CHNPAIGN AVE.
BANTOUL,, IL 618646 (herein “Lender”’).
WHEREAS. Borrawer is indebted to Lender in the principat sum of U.5. § 26,441.00 .

which indehtedniss it evidenced by Berrower's pote dated ROVEMBER 34, 1993 and extensions and renewals
thereaf theremn ~Note™). providing for monthiy installments of principal and interest, with the balance of indebtedness,

if not soonrer paid, dur’and payable on DECEMRER 19, 2096 :

Ter $80URF to Lendersike repayment of the indrbledness evidenced by the Note, with interest thereon; the payment
of a1l ather sums., with interesi thereon, advanced in accordance herewith 1o protect the security of this Mortgage: and
the pertormance of the covenkats and agreemenis of Borrower hevein confalnied, Borrower does hereby morntgage, grant
and canvey 1o Lender the followiap duscribed property located in the County of ~oox . Stateof
INinois:

10T 26 IM BLOTE 4 1 SOUTHLANN HIGHLANDES BEING M.
HEYSR'S BUBDIVISIO!/ Q' THE WORTHMEST 1/4 Of THB

SOUTHMWEST 1/4 OF SECT7CN 36, TOWMISHIP 38 NORTH,

RANGE 14, BAST OF THR “#7TRD FIIINCIPAL MERIUTIAM

(EXCEPT THE PART TAKEN €OA 3STONY ISLAMD AVENUE)

IR COGH COAITY, ILLINOIEB.

331110

0ITILOL0

TAX 1D, 20-36-300-224-0208 VOLIME 273

which has the address of 1614 %. S3RD PL. . CHICAGO
{Stieet] Wy
inois 60617 therein "Property Address™ )

|¢:p Codte |

TOCEIWER »ith all the improvements now ot hereafter erected on the property, and all casements, rightx,
appurtenances and rems all of which shall be deemued to be and remain a part of the propecty covereds by this Muortgage;
and all of the foregoing, together with said property {or the icasehold estate it this Mortgage is on 2 leaschold) are
hereinafter referred to as the “Property. ™

Barrower covenants that Horrower is lawtully seiced of the estate hereby conveyed and has the right (0 mortgage,
gramt andg convey the Property. and that the Froperty 3 unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and wili defend gencrally the title to the Property against all ciaims and demands.
subject to encumbrances of cecurd.

{I-Li.lﬂﬂis - SECONG MORTGAGE - - 1/50- FNMA/FHLME UNIFOAM INSTALMENT
Form 3914
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10. Horrswer Nat LJ.N@EE I@ LAL.N:-G@;R?;YHNW hir payment of fveelibica:

fion of wnoetizatioa of the sums sccured by iy Mortyage pramted by Feader to any successet ininlerest of Borrower
shail no1 aperace to release, in any marenes, the ety of the original Borrower and Borrawers anceessors in dnterest.
Lender shafl nat be reguired (o commence procvedings against such successor or refuse to extend time lor
pavmrent or otherwise modify amortization of the sums secured by this Morngage by reason of any demand made by the
arignal Borrower and Borrower's successors in interest. Any furbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applivable faw, shali not be a waiver of or preciude the exercise of any such righs vr
vemedy.

11. Sucvesaons and Assigns Bound; Joint snd Several Lisbility; Co-signers. The covenants and agreements herein
camtained sha¥l bind, and the rights hereunder shail inure 1o, the respective successors and assigns of Lender and
Horrones. subject 1o the prosisions of paragraph 16 kereof. Al covenants and agreements of Borrower shall be joint and
weveral, Any Burrower who co-signs this Murtgage, but does o execute the Note, (0} 38 cosigning this Mortgage only 1o
mortgage, grant sl convey thit Borrower's inteeest s the $froperty o fender under the terms of thiv Morigage, (B
not pessopally habte on the Note or under this Mortgage, and (0 agrees that Lesder and any other Borrowey hereunder
may agree to extend, madify, forbear, or make any other accommodations with regard o the terms of this Morigage or
the Note without that Borrower's consent and withont releasing that Borrower or modifying this Mortgage as to that
Borrower's intzrest in the Property,

12. Naotice. F-xcepr for any notice required upder apphicable law to be given in another manner. (ad any notice to
Horrawer provided for in this Mortgage vhadl be given by delivering » or by mailitig such notice by centified mail
adddressed 1o Bodvower at the Property Address or at such other address oy Borrewer may designate by notice to Lender
as provided héréin, and (h) any naotice 10 Lender shall be given by certified mail (o Lender’s address stated herein or to
stich other address as Lender may designate by notice to Barrower as provided herein. Any notice provided for in this
Mortgage shall be deeried to have been given 1o Borrower ar Lender when given in the manner designated herein.

13. Gavernlng L7 w; Severability. Thu state and local laws zpplicable to this Mortgage shall be the laws of the
jurisdictinn in which thd Yeoperty s located The foregoing sentence shall not limit the applicability of Federal law o
this Marigage, [n the evens b5 any provisvion or claase of this Morigage or the Note conflicts with applicable law, such
contlict shail not atfect other provisions of this Mortgage or the Note which can be given effect withowt the conflicting
provision, and to this end the pirvisions of this Mortgage and the Noie are declared to be severable. As used hercin,

Yensts”, expenses’ and Tatiorneysives’ include all sums to the extent not prohibited by applicable Yaw or Timited

herein.
i4. Borrower’s Copy. Borrower shall befurnished a conformed copy of the Note and of this Morigage at the time of
execution or after recordation hereot.

15, Rehubiihatlon Loan Agreement. hoorower shall fulfill all of Berrower’s ebligations under any home rehabilita-

tion. improvemnent, repair, or other loan agreein<otwhich Barrower enters into with Lender. Lender, a1 Lender’s option,

may require Borrower to execute and deliver 1o/l iander, in 2 form acceptable to Lender, an assignment of any

rights, claims or defenses which Borrower may have's zainst parties who supply labor, materials or services in cornection
with improvements made to the Property.

16. Transfer of the Propeny or a Beneficial Interest in Borrower. If all or any parl of the Property or any interest
in i is sold or transferred for if @ beneticial interest in Rorenvrer is sold or transferred and Borrower is not a natural
person) withoul Leader's pric written consent, Lender muy /acits oprion, require immediate paymeni in full of ail
sunis secured by this Morngage. However, this option shall et Se exercised by Leader if exercise is prohibited by
federal law as ol the date of this Mortgage.

11 Lender exercises this aption, Lender shall give Borrower riotice of ascceleration. The notice shati provide a
perica of not less than 30 days from the date the notice is dehivered orenailed.within which Borrower must pay all sams
secured by this Morntgage. 1§ Borrower fails to pav these sums prior to te expiiration of this period, Lerder may in-
voke anv remedics permitted by this Mostgage without further notice or dowand on Borrower.

NONLINIFORM COVENANTS. Borrower and Lender further covenant ani (i2rze as follows:

17. Acceierarion; Remedics. Excep! as provided In paragraph 16 hereof, ar o1 dorrower’s breach of any cove-
nani or agreement of Borrower in this Mortgage, Including the covenants t» pay viacn Zlue any sums secured by this
Mortgage, Lender pricr to acceleration shail give notice 10 Borrower &s provided in puragroph 12 hereof specifying: (1)
the breach; (21 the actlan required io care such breach; (3] a date, not less than 10 days fru~. the date the notice s mailled
to Borrower, by which auch breach must be cured; and (4] that fallurs 10 cure such breach on (r be ore the date specifled
fn the notice may resutbt in accelerntlon of the sums secured by this Mortgage, forecioaure hy ivdihal proceeding, and
sale of the Property. The notice shall further Inform Berrower of 1he right to reinsiate afier sceelcrs’wn and the right 10
masert in the foreciosure proceeding the nonexintence of & defanlt or any other defense of Borrower i acceleration and
fareclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender'a option, may
declare al of the xuma sccured by this Mortgage 2o be immmedintely due and payable without further demuind and may
forecioie this Morigage by judicial proceeding. Lender shall be entitied to collect In such proceeding all expenses of
forcelosure, inciuding, but not Himited (o, ressonable attorneys’ fees and coets of documentary evidence, absiracts and

title reports.
18. Boreuwer's Right tc Relnsiate. Notwithstanding Lender's aceeleration ot the sums secured by 1his Mortgage

due to Borraower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforee this Mort
gage discontinued at 2ny fime prior 1o entry of a judgment enforcing this Mortgage if: (aJ Borrower pays Lender all sums
which would be then duwe under this Mortgage und the Note had no acceleration occurred; (b) Burrower cures ail
breaches of any other covenants or agreemerts of Borrower cantained in this Mortgage; (¢) Borrower pays all reasanable
expenses incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph ! 7 hereof, inciuding, bat not limited to, reasonable attorneys’
fees:; and {4} Borrower takes such action as Lender may reasonably require to assure that the rien of this Mongage.
Lender's interest in the Property and Borrower's ohligation 10 pay the sums secased by this Martgage shall comtinue
unimpaired. Upor such payment and cure by Burrower. this Mortgage and the obligations secured hereby shall remain
in tull force and cffect as if no acceleration had occwrred.

19. Assignmrent of Rents; Appointarent of Recelver. 3.5 additicnal sccurity hereunder, Borrower hereby assigns (o
Lender the rents of the Property, provided that Borrower shall, prier to acceleration under paragraph {7 hereof or
abandonment of the Property. have the right to collect and retain such rems as they become gue and payzble.

Upei, acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 1o have a
receiver appointed by a court to enter upon, take possesston of and manage the Property and to eollect the rents of the
Property inciuding those past due. All rents coliected by the receiver shall be applied first to payment of the costs of
managerent of the Propetiy and collection of rents, including. bt not limited to. receiver’s fees, premiums on recciver's
bonds and reasonable attorneys’ fees, and then to the sums secnred by this Mortgage. The receiver shall be liable to

OTTIVOED
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