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“ MORTGAGE = g7

THIS MORTGAGE ("Sceurity insament) is given on Docanmber 3, 1883 . The mongagor is

KEITH GHADWIGR, ANOUN AS SIMQLE PEASON NEVER MARRLED

{"Borrower"}. This Sccurity [nstrument is given to N1 45S0R MORTBAGE INCORPORATED

£RETVOED

which is organized and existing under the laws of THE STATE OF J1L1 INDIS , and whosc
address s 3201 OLD SLENVIEN RDAD
WILMETYE, ILLINDIS 60051 {"eader™). Borrower owes Lender the principal sum of
One Hundrea Thirty-Savan Thousand and Ka/100 =-ceccmcericrammenonsccnrennencecr=can
Dolus (US. $  137,000.0C 3
This debt is evidences hy Bomrower's nole dated the same date as this Sccurity Instrarient ("Note™), which provides for monthly
paymengs, with the [ull debt, if not paid carlier, due and payable on January 1, 2001 . This Security
Instrument securcs o Lender: (a) the repayment of the debt cvidenced by the Note, with ine resi. and all rencwals, extensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under paaaph 7 to protect the security of
this Security Instrumens; and () the performance of Borrowes’s covenants and agreements under this Seouriy insirument and the
Note. For this pwpase, Borrower docs hercby mungage, grant and convey Lo Leader thc following descrined property located in
90X County, Hlinois:;

UNIT B IN THE 1751 WEST JULIAN CONDOMINIUM AS DELINEATED ON P'LAT
OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 25, 26 AND 27 IN BLOCK 7 IN MCREYNOLDS SUBDIVISION OF PART OF
THE EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION 6, TOQWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "DY TO THE
DECLARATION OF CONDOMINIUM MADE BY GRANTOR AND RECORDED IN THE
OFFICE OF THE RECORDER (*° DEEDS OF COQK COUNTY, ILLINOIS, AS
DOCUMENT NO. 93232618 ON MARCH 3G, 1993, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

ARDITNED

which has the addressof 1751 W. JULIAN &2 CHICABD [Siroes, City],
Mlinois 50622 ("Property Address”™);

1Zip Codei Form 3014 5/90
ILLING!S - Single Family - Farnie Mao/Freddie Mac UNIFORM INSYRUMENT Page tol 8 Amend .5‘19‘
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§. Hazard or Property Insurance.  Borrower shall keep the improvements now éxisting or hereafier erecied on the Property
insurcdd agninst foss by fire, hazards included within the term "2xtended coverage” wnd any other hwzards, including floods or
Rowding, {or which Lender requires insurance. This insurance shall be maintained in the amounts and for the perlsls that Tender
requires. The insurmce carrier providing the insurance shatl be chosen by Borrower subject to Lender's approval which shall not
be unreasonshly withheld. If Barrower fails to maintain coverage described above, Lender may, at Lender's option, obiain
coverage o protect Lender’s rights in the Property in accordance with paragraph 7.,

All insurance policies and rencwals shall be acceplabic 10 Lender and shall include a standard mortgage clausc. Lcndc.r shall
have the right ¢ hold the policics and renewals. ¥ Lender requires, Borrower shall promptly give 0 Lender all receipts of paid
premioms and rencwal notices. In the event of loss, Borrower shall give prompt notice o the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless f.ender and Borrower otherwise agree in writing, insurance proceeds shall be applicd w restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the resioration or
repair is not cconorically feasible or Lender's secunity would be lessencd, the insurance proceeds shall be applicd to the sums
secured by (his Sccurity Instrument, whether or not ther due, with any excess paid to Bovrower. If Borrower abandons the
Property, or does pat answer within 30 days a notice from Lender that the insurimce carrier has offered w sedle a claim, then
Lender may collect the dasarance proceeds. Lender iay use the proceads 1o repair or restore the Fropeny or i poy sums sccured
by this Sccurty istrumenr whcther or noi the duc. The 30-day period will begin when the notice is given.

Unless Lencler and Bosrow ce otherwise agree in writing, any applicetion of proceeds lo principal shall not exiend o posipone
the due date of the monthly payments referred 10 in paragraphis 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acyuired by Lernder, Borrower's right tw any insurance policics and procecds resulting from damage 1o the
Propeny prior (o the acquisition shali-pass w Lender to the extent of the sums secured by this Secunity Instrument immediately
prior o the acquisition,

6. Occupancy, Preservation, Maintenzace »nd Protection of the Property; Worrower’s Loan Application; Leasebolds.
Borrower shall occupy, establish, and usc the Fropeity ds Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occup'y Uie Property as Borrower's principal residence for at Jeast one year afier the
daic of occupancy, unless Lender otherwise agrees ‘n svriting, which consent shall not he unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrovie:'s control. Bortower shall not desiroy, damage or impair the Property,
allow the Propenty to deteriorate, or commit wasic on the Feoporty, Borrower shall be in default if any forfeiture action or
procesding, whether civil or criminal, is begun that in Lender s-goai faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Scewrity Instrunicat or Lender’s security interest. Borrower may cure such a
defaull and reinstate, as provided in paragraph 18, by causing the wotion, or proceeding o be dismissed with a ruling that. in
Lender’s good fuith determinazion, precludes forfeiture of the Borrewer's inwrest in the Property or other material impairment of
the licn creaied by this Security Instrument or Leader’s secunity interest. Borower shall also be in defauit if Borrower, durning the
Ioan apptication process, gave materially false or inaccurai informasion or staterents to Lender (or (ailed w provide Lender with
any matcrial information) in conncelion with the loan evidenced by the Now, incnding, but not limised to, represcatations
concerning Borrower's oceupancy of the Property as a principal residence, If this Secinty Insgrument is on a leasebokl, Bormower
shall compiy with all the provisions of the lease. [l Borrower acquires fee title to the Proper<y, the leaschold and the fee title shall
not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rigbts ir the Property. 1f Borrower fails to perform the covesaunts 2nd agreements conlained in
this Security [nstrument, or thete is a legal proceeding that may significandly affect Lender's rignts i1 the Property (such as a
procesding i bankrupicy, probate, for condemnatioe or forfeiture or to enforce laws or regulstions), tva .ender may do and pay
for whaever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lende: »actions may include
peying any sums secured by a licn which has priority over this Security [nstrument, appearing is couss, [mying reasonsbic
attornieys” fecs and enlering on the Propesty to make repairs. Although Lender inay take action under this pragraph 7, Lender
does not have W do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Bormower and Lender agree to other terms of payment, these amounts shail bear interest from the daie of
disbursement at the Noie fate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

8. Mortpage insurance. )f Lender required mongage insurance as a condition of making the loan secured by this Security
Insirument, Borrower shall pay the premiums required 1o maintain the niorigage insurance in effect If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 1o
pbiain coverage substantially equivalent to the mortgage insurance previously in effect, &t a cost substamially equivaleat to the
cost 1o Borrower of the mongage insurance previously in effect, from an alternaic mongage insurer approved by Lender. If
substaniially cquivalent mortgage insurance coverage is not availabic, Borvower shall pay to Lender cach month a sum equal ¢
one-twellth of the yearly mortgage insurance premium being paid by Bormower when the insuraoce coverage lapsed or ceased 1o
be in cffecl. Lender will accept, use and retain these payments as a loss reserve in licu of mongage insurance. Loss reserve

Form 3014 3/80
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16. Burrawer's Copy. Borrower shalf be given one confurmed copy of the Note and of this Socurity Instrument.
17. Transfer of the Pmpert‘! or 2 Beneficiul Interest in Borrower. f all or any pant of the Property or any interest in it is

sold or wansferred (or if a beneficial interest in domower is sold or wansferred and Borrower is not a natural person) without
Lender’y prior wrnen consenl, Lemier may, af ils option, require immediate payment in fuli of all sums sccured by this Security
Instrument. However, this option shall not be excreised by Lender if exercise ts prohibited by federal law as of the date of this
Security Ingtramens. e e

I Lender cxercises this aption; Lender shall give Borrower notice of acceleration. The netice shall provide a petiod of not less
shan 30 days from the date the nolicd is deliwéred or miailed! within which Boarrower must pay sl sums mumﬁy this Seurity
Instrument. 1T Borrower fails w pay these sams prior 1 the dapiration of this period, Lender may invoke any remedics permiticd
by this Security Instrumeat without further aotice or demand on Bomrower.

18. Borrower’s Right to Reinstate.  If Borrower moeis certam conditions, Borrower shall have ihe nighi w0 have
entorcement of this Securily Instrument discootinued at any Lme prior o the carlier of: (a) 5 days (ar such other period as
applicable Jaw may specify Tor reinstalcment) before sale of the Property pursvant to any power of sale contined in this Securit
instryment; or ¢(hi entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lander
sums which then woul! be due ander this Secunty Instrument and the Nole as if ne acceleration had occumed: (b) cures any
default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Szcunty Instrument, including. bul
not limited 0, reascnsble atorneys’ fees: and (d) takes such action as Lender may reasonably yequire (o assure that the lien of ihis
Security Instrutnere, Uander’s rights in the Propenty and Borrower's obligation to pay the sums sccured by this Secunty
Instrument shali continge unchanged. Upon reinstatement by Barrower, this Security Instrument and the obligations scoured
hereby shall remain Fufly cifective as if no acceleration had occurred. However, this right 10 reinstate shali not apply in the case of
acceleration under paragraph 17,

19, Sate of Note; Change « Loan Servicer. The Note or a pastial interest in the Note (logether with this Security
Instrument) may be sold one uripsst times without prior itice to Borrower. A sale may result in a change in the entity (kmown
as the "Loan Servicer”) that collecls morthly payments due under the Nots and this Security lnstrument. Therc also may be one or
morc changes of the Loan Scrvicer Vniélaed w0 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accorance with parsgraph 14 above and apphicable Iaw. The notice will stale the name and
address of the new Loan Servicer and tic radress 10 which payments should be made. The notice will also conlain any other
information rcquired by applicable law.

20. Hazardous Substances. Borrower sholl not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone else 10 do, anything affecting the Property
that is in vinlation of any Environmental 1aw. The priceiling two sentences shali not apply 10 the presence, use, or storage on the
Property of small quantities of Hazardous Substances @ arc generally recognized to be appropriaic to normal redidential uses
and 1o mainienance of the Praperty.

Borrower shall promptly give Lender writier notice of @ny invesiigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of privase party involving e Fiopesty and any Hazardous Substance or Envirormental Law
of which Borrower has actual knowledge. If Borrower ieams, or wwidfied by any governmental or reguiatory authority, that any
removal or other remediation of any Hazardous Substance affecting #ie Property is necessary, Bomower shall promptly take alt

necessary remedial actions in accondance with Envaronmental Law, _
As used in this peragraph 20, "Hazardous Substances” are those subsisnces defined as toxic or hazardous subsiances by

Enviroamena! Law and the following substances: gasoline, kerosene, ‘wher flammeble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or foralohyde, and radioactive matenals. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the junsuicton where the Property is located that relate

10 health, safety or eavironmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fcllows:

21. Acceleration; Remedies. Lender shall pive notice te Borrower prior to aceeleration following Borrower's breach of
any covenant or agreement in dbis Security lnstrument {but not prior v accelerution and'r paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the default; (b) the sction requ=er t2 cure the defpull; (2)
a date, not tess than 30 days from the date the notice is given to Borrower, by which the defauil ®ust be cured; and (d)
that failure tu cure the default on or before the date specified in the notice may result in acceleration oi the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sate of the Property, The notice shei. further inform
Borrower of the right to reinstate after acceleration and the right 1o assert im the loreciosure procasding the non-existence
of a defauli or any other defonse of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the potice, Lender, at its option, may require immediate payment in full of sl sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be cntitled tv collect all expenses incurred in pursoing the remedies provided in this paragraph 21, including, but not
timited to, reasonable sttorneys’ fees and costs of titie evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insiryment
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  3rd day of Deconmber , 1993 .
and is incorporated into and shall be deemed to amend and supplement the Mongage, Decd of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Bomrower”) 10 secure Horrower’s
Notwcto WINDSOR MORTGABE INCORPORATED

{the "Lender”)

of the same date ard covering the Property described in the Security Instrumerit amd located at:

1751 W. JULIAN #2, CHICAGD, ILLINOIS 50622

[Propenty Address]
The Property includes 2 unit in, together with an undivided interest in the common clements of, a condominium
projectknownas: 1757 ¥, JULIAN

[Name of Condominiun Proiect]
(the "Condominium Project”). If s owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds il to \property for the benefit or use of its members or shareholders, the
Property also includes Borrower's intcezss in the Owners Association and the uses, procceds and benclits of
Borrower's interest.

CONDOMINIUM COYENANTS, In adguvon W the covenants and agrecinents made in the Sccurity
Instrument, Barrower and Lender further covenant and sgree as follows:

A. Condominium Obligations, Borrower shal!_perform  all of Borower's  obligations  under  the
Condeminium Project's Constituent Documents. The "Conetduent Documents” are the: (1) Declaration or any other
document which creaies the Condeminium Project: (if) by-Lyws: £iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when duc, all dues ane a.sessments imposed pursuant to the Constituent
Documents.

R. Hazard [nsurance.  So long as the Owners Association main‘ains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which 18 satisfactory o Lender and which
provides insurance coverage in the amounts, for the periods, and against the huviirds Lender requires, including fire
and hazards included within the 1erm "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the modthlv payment o Lender of the
yearly premium insiallments for hazard insurance on the Property; and

(i) Bomower's obligation under Uniform Covenant 5 10 maintain hazard insuraice coverage on the
Property is deemed satisfied to the extent that the requived coverage is pravided by the Owners Asosciation policy,

Borrower shall give Leniler prompt notice ol any lepse in required hazard insurance coverage,

In the evzni of a distribution of hazard insurance procecds in licu of restoration or repair fotlowing 2 loss W the
Property, whether to the unit or to common elements, any proceeds payable to Borrower arc herehy assigned and
shall be paid 10 Lender for application w the sums sccured by the Security Instrument, with any cxcess paid io
Borrower,

C. Public Lisbility Insurance.  Borrower shall ke such actions as may be rcasonable (o insurc that the
Qwners Association maintains 3 public liability insurance policy acccptable in form, amount, and extent of
coverage o Lender,

D. Condemnation.  The proceeds of any award or clain for damages, direet or consequential, payable w0
Borrower in cenneclion with any condemnation or other takirg of all or any pant of the Property, whether of the

ASETYORO

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Pags 1 o!2 Form 3140 3!’5
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is inade this 3rd day of Daceaber , 1993 .
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust ur Deed to Sccure Debt
{the “Security Insgumeni”) of the same dale ‘iivm by the undmignod (the “Borrower”™) 1o secure the Borrawer’s Nowe to

Wi OR MORTEA 1 PORATE

e I
of the same dale and coven?tg the property Mwﬁn the Security Instrument and located ax:

1751 W. JULIAN 82, CNICABD, ItLINOIS 80622

{Property Address)
The interest raic stated on the Note is cailed the "Note Rate,” The dawe of the Note is called the "Note Date.” |
understand the Lender may transfer the Note, Sccurity Instrument and this Rider. The Lender or anyone who akes the Nose,
the Sccunity Instrumen and this Rider by transfer and who is emtitied w receive paymenis under the Noie is called the "Neote

Haolkder.”

ADDITIOZAL COVENANTS. In addition to the covenanis and agreements in the Security Instrument, Borrowes and
Lender furthér cavenant and agree as follows (despite anything 1o the contrary contained in the Security Insttument or the

Nawe):
1. CONDITIONAU 2IGHT TO REFINANCE

At the matwrity fai: of the Note and Security instrument (the "Maturity Daie™), I will be able tv obtain a new loan
{"New Loan™) with a niw . aturity Date of Japuary 1st .20 24 , and with an
interest rate oqual 10 the "INew Note Rate™ detennined in accordance with Section 3 below if all the conditions pruvided in
Scctions 2 and 5 below arc met (the "Conditional Refinancing Opiion™). If those conditions are not met, I understand that
the Now Holder is under no obligat or-to refinance or modify the Note, or 10 extend the Maturity Date, and that I will have
to repay the Noie from my 6wn rescurces or find a lender willing 1o lend me the money o repay the Note.
2. CONDITIONS TO OPTION

If | want 1p cxercise the Conditioud Refinancing Option at maturity, cormin conditions must be met as of the Magurity
Date. These conditions are: (1) T must still Le the owner and occupant of the property subject to the Socurity Instrument (the
"Property”); (2) I must be current in my morsti; paymonts and cannot have been more than 30 days late on any of the 12
scheduled monthly paymenis immediately pricesiry the Maturity Date; (3} no lien against the Property (except for taxes
and special assessments not yet duc and payabdr; cier than that of the ity Instrument may exisy; (4) the New Nowe
Rawc cannot be more than 5 percentage poinis above ‘= Note Rate; and {5) ] must make a written request to the Note
Hoider as provided in Section 5 below,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest (gu/d 1o the Federal National Mongage Association’s required net
yield for 30-year fixed rale mongages subject 10 3 60-day v .detory delivery comsaiment, plus of ope percosinge
point (0.5%), rounded 10 the nearest oae-eighth of oac parcest @ voint (0.125%) (the "Nowr Note Raib”). Tae noguited -t
yield shall be the applicable net yield in effect on the date ard r.wz of day thal the Nos: Holder receives notice of my
election 0 exercise the Conditional Refinancing Option. If this ‘rryuired net yield is not available, the Notz Holder wili
determine the New Now Rate by using information.
4. CALCULATING THE NEW PAYMENT AMOUNT .

Provided the New Now Rate as cakeulated in Section 3 above s nc( greser than 5 percentage pomts above the Note
Rate and all other conditions required in Saclion 2 above are satisfied, n.s Nite Holder wili determine the amount of the
monthly payment that will be sufficient 1o repay in full (a) the unpaid principa); vius (b) accrued but unpaid interest, plus {c)
all other sums 1 will owe under the Note and Security Instrument on ithe Mavme - Date (asguming my moathly paymenis
then are currenl, as required under Section 2 above), over the term of the New NGie 4t the New Nolz Rage in aqual montiily
payments. The result of this calculation will be the amount of my new principal and increst payment cvery month untii the
New Noe is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Matursy Date and advise me of 1he
principal, accrued but unpaid interest, and all other sums I am expecied 1o owe on the Manirity Tete. The Note Holder also
will advise me that I may exercise the Conditional Refinancing Option if the conditions in Serac 2 above are met The
Natc Holder will provide my payment record information, together with the name, title apy uddress of the person
representing the Note Holder that 1 must notify in onder 1o exercise the Conditional Refinanciz.g Otion. if 1 meet the
conditions of Secticn 2 above, 1 may exercise the Conditional Refinancing Option by notifying th> Mz Holder no
than 45 calendar days prior w0 the Mawrity Date. The Note Holder will calculate the fixed New Note R’z based upon
Federal National Morigage Association's applicable published vequirod net yield in cffect on the dae sad tine of
notification is received by the Note Holder and as calculated in gm 3 above. [ will then have 30 calendar days
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien siatus. Before
Maturity Datc the Noic Holder will advise me of the new interest rale {the New Note Rate), new monthly payment ssnount
andadalc.ﬁmcandplaccalwhichlmnstappcm‘lo%ignanydocumullsmquimdmcotnplelcthem&uh'odnﬁnming.l
understand the Note Holder will charge me a $250.00 processing fee and the costs associated with updating the tile
insurance policy, if any.

7Y/&!GP~{(ING/L<,0 . Ba wer accepts and agrees 10 the wwnns and covenants conitained in this Balloon Rider.

=888

_ AT 7 {Seal) (Seal)
NKEITH CHADWIGK -Borrawer -Barrower
{Seal) {Seal)

-Borrower -Borrower

{Sign Original Only}

MULTIZTATE BALLOON RITER - Single Family - Fannis Mas Uniform Instrument Forsm 32180 1288
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