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THIS MOR7GAGE ("Security Instrument”) is given on December 14, 1993
The mortgagor is

JEFFREY J LAMOURRAUX, UNMARRIED

quq.?%Borrowcr“).

which is organized and existing

This Security Instrument is given to
MARGARETTEN & COMPANY INC

under the laws of the State of New Jersey . and whose address is

ONE RONSON RD ISELIN NJ (08830 ("Lender").
Borrower owes Lender the principal sum of

One Hundred Thirty-Seven Thousan<,  Seven Hundred Fifty and 00/100 Dollars
(US. $ 137,750.00 ). This debt is eviderced by Borrawer’s note dated the same date as this Sccurity Instrument

("Note"), which provides for monthly payments, with the full diebt, if not paid earlier, duc and payable on January 1, 2024
This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all thes sums, with imerest, advanced under Parngraph 7 1o protect
the security of this Security Instrument; and (¢) the performance cf Porrower's covenants and agrecments under (his Security
Instrument and the Note. For this purpose, Borrower does hereby morigag:, grant and convey to Lender the following described
property located in

ZO0K County, lllinois: e~

PARCEL 1: LOT 9 IN SHENANDOAH, A SUBDIVISION CF PART OF THE

SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 36 NORTH, RANGE 12, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TwLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS OVER, UNDER, THROUGH

AND ACROSS LOTS 42 AND 43 OF SHENANDOAH AFORESAID, FOR THE USE

AND BENEFIT OF PARCEL 1, AS DEFINED AND SET FORTH IN THE DEC-

LARATION RECORDED AS DOCUMENT NUMBER 92625640. (O
27-20~325-019; 27-20-325-029; 27~20--323-030; 27-20-326=-001; w
27-20-326-019; 27-20-326-020; 27-20-326=021; 27~30-336-022¢
27-20~326-023; 27-20-326-024; 27-20-326-025; 27«20~326=0267
27-20-326~027; 27-20-g§g'g§g: 53-20-355;0481 27~20~326-049;
27-20-326~0%0; 27-20~ - 4 LUME * MORTGAGOR ALSC HEREBY GRANTH Tu THE MORTGAGEE, ITS8

SUCCESSORS b
TO THE SUAIECT PROFENTY ONGCRLSED NERELR. nim RIMNES Amh"

EASEMENTS FOR THE BENEPIT OF SAID PROPERTY BET FO
DECLARATION RECORDED AS DOCUMENT NUMBER 9:625640.’“‘“ ™ THE

‘ COVINANES, RBSTRIGTIONS, AND KEDRRUALSOND SencnieEn ow oato )
which has the address of gggmggg THE SAME AS THOUGH THE PROVISIONS OF SAID
16633 GRANTS TRAIL, ORLAND PARK, IL 60462 | WERE REGLTED AND STIPULATED AT LENGTH HERBIN.
TOGETHER WITH all the improvements now or hereafter erected on the property, and il eascments, appurienances, and
fixtures now or hereafter a part of the property. AH replacements and ndditions shall also be covered by this Seeurity Instrument.
Ali of the foregoing is referred to In this Securily Instrument as the "Property”.
BORROWER COVENANTS that Borrower is lawfuily selsed of the estate ereby conveyed and hag the right to mortgnge,
grant and convey the Property nnd that the Property is uncncumbered, except for encumbrances of record. Borrower warrants tnd
will defend generally the title 1o the Property ngainst all claims and demands, subjecl to any cncumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenints for natlonal use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

’:
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UNIPORM COVENANTS, Borrower and Lender covenant and agree ny follows:

! 1. Payment of Principnl and Interest; Prepayment and Luate Charges.  Borrower shall promply pay when due the
principal of and inlerest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Inswrance, Subject to applicable taw or to a written walver by Lender, Borrower slidl pay to
Lender on the day monthly payments arc due under the Note, until the Note s paid in full, a sum ("TFunds”) for: (a) yenrly taxes and
asscssments which may attaln priority aver this Sccurity Instrument as a lien on the Property; () yearly leasehold payments or ground
rents on the Property, if any; (¢) yearly hazard or property insurance premiums; () yearly flood insurance premiums, if woy; (¢)
yearly mortgage insurance premiums, if any; and () rny sums payabie by Borrower 10 Lender, In secordance with the provislons
of Paragraph 8, in lleu of the payment of mortgage Insurance premiums.  These ftems are enlled "Eserow ftoms, " Lender may, o8
any time, collect and hold Funds in an amount not to exeeed the maximum amount a lender for n federnlly related morignge loan mny
require for Borrower's escrow account under the tederal Real Estote Settlement Procedures Act of 1974 as amended from time (o
time, 12 U,8.C, §260] or seq. ("RESPA"), unless nnother law that appiles 1o the Funds sets a fesser amount,  If so, Lender may,
at any time, collect and hold Funds in an amount not 1o exceed the lesser amount,  Lender mny estimate the amount of Funds due
on the basis of current data and reascnable estimates of expenditures of tuture Bscrow Items or otherwise in nccordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by o federal agency, instrumentalily, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems,
Lender may not charge Borrower for holding and applying the Funds, nnnually anatyzing the escrow nccount, or verifylng the Escrow
Items, unless Lender rays Borrower interest on the Funds and npplicable law permits Lender to make such o charge, However,
Lender may require ‘Burrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in
connection with this loan‘unless applicable law provides otherwise. Unless an agreement is made or appiicable law requires interest
1o be paid, Lender shall ngt b required to pay Borrowsr any inlerest or carnings on the Fumns. Borrower and Lender may agree
in writing, however, that Interzstshall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing crediis wir’ dnbits to the Funds and the purpose fer which each debit to the Funds was made.  The Funds are
pledged as additional security for-mlcums secured by this Security Instrument,

If the Funds held by Lender skczed the amounts peemitted to be held by applicable fnw, Lender shall account to Borrower
for the excess Funds in accordance witl e requirements of applicable law, If the amount of the Funds held by Lender at any thne
is not sufficient to pay the Escrow [tems wheiodue, Lender may so notify Borrower in writing, and, In such cinse Borrower shull pay
to Lender the ameunt necessary to make up thi: seficiency. Borrower shall irnke up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security {nstrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under Paragraph 21, Lender sha'dcquire or sell the Property, Lender, prior to the acquisition or snle of the
Prcperty, shall apply any Funds held by Lender at the tirie-of acquisition or sale as a credit against the sums sccured by this Security
Instrument.

3. Application of Payments. Unless applicable lawy provides otherwise, all payments received by Lender under Paragraphs.
1 and 2 shall be applied; first, (o any prepaymemnt charges due unr'cithe Nate; second, to amounts payable uncder Paragraph 2; third,
to interest due, fourth, 1o principal due; and last, to any Inte chirges duc under the Nate.

4. Charges; Liens. Borrower shall pay all taxes, assessmeals, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leaschoid rayments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in thar'pimner, Borrower shall pay them on time directly to the
person owed payment, Borrower shall promptly furnish 1o Lender all ‘nosiess of amounts to be paid under this paragruph, If
Borrower makes these payments directly, Borrower shall promptly furnish t¢ Linder recelpis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Barrower: (a) agrees in
writing to the payment of the obligation secured by the lien in o manner acceptable (o Lunder; (b) conlests in good [aith the lien, by
or defends agninst enforcement of the lien in, legal proceedings which in the Lendur’s opinion operate to prevent the enforcement
of the lien; or (¢} secures from the holder of the lien an agreement satisfactory 1o Leide: subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien whick 1oy attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the'iicnor 12ke one or more of the actions
set forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazard?, including floods or flooding,
for which Lender requires insurance, This insurance shall be maintained in the amounts and for the pericds that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s appeona) ‘which shall not be
unreasonably withheld, [f Borrower fails to maintain coverage described above, Lender may, at Lender's Zption, oblain coverage
to protect Lender’s rights in the Property in accordance with Paragraph 7,

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage c.ause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of lass if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree In writing, insurance preceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically fensible and Lender’s security is not lessened.  [F the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered 1o setile a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments. [f under Paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,
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6. Occupancy, Preservatlon, Maiutenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Berrower shall occupy, establish, and use the Property as Borrower's principal residenco swithin ﬂ.ﬂy days after the execution of this
Security Instrument and shall continue to occupy the Property s Borrower's prinelpal residence for ot lenst one yeur after the dte
of ocoupancy, unless Lender otherwise agrees in wriling, which consent shall not bs unrensenably withheld, or anless extenunting
clrcumstances exist which are beyond Berrowur's control. Borrower shall not destroy, dmmnge or mpair the Property, allow the
Property to deterlorate, or commit waste on the Property. Borrower shinll be in default 1t any forfelture actlon or proceeding, whether
civil or criminal, {s begun that in Lender's gond falth judgment could result in forfelture of the Property or olherwise materisily
impair the llen created by this Sceurity Instrument or Lender's security interest.  Borrower nuy cure such a defaull and reinstate,
as provided in Paragroph 18, by crusing the uction or procecding to be dismissed with w ruling thm, in Lender’s good thith
detcrsinatlon, precludes forfeiture of the Borrower's Interest In the Property or othier materind lmpalement of the lien ereated by this
Security Instrument or Lender's sceurlty interest. Borrower shatl niso be in default If Borrower, durlng the lonn npplieation process,
ghve materinlly false or innccurate information or statemeins o Lender (or {ntled 10 provide Lender with any material information)
in connection with the lonn evidenced by the Note, including, but not Himited to, representations concerning Borrower's oceuphney
of the Property ns o principal resldence, If this Securlty Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower nequires fee title to 1the Property, the tensehold nnd the fee title sholl not merge unless Lender ngrees to
the merger in writing.

7. Protection of Lender's Rights In the Property. I Borrower (s to perform the covenums ad agreements conlalned
in this Sccurlty Instrument, or there s a legal proceeding that may significnntly uflect Lender's rights In the Property (such a8 a
proceeding in bankruptry, probate, for condemnation or forfelture or to enforce faws or regulations), then Lender iy do and pay
for whatever is necessary to protect the value of the Property and Lender's sights in the Property,  Lender's actions may inchude
paving any sums secured X5 a lien which has priority over this Security Instrument, appearing in court, paylng rensonable attorneys’
fees and encering on the Praperty io make repalrs.  Although Lender may take netion wnder this Parsgroph 7, Lender does not have
o do so. Any amounts disburrod by Lender uncler this Paragraph 7 shall become additionnl debt of Borrower secured by this Sccurity
Instrument. Unless Borrowerwnd, Lender agrec to other terms of payment, these amounts sha)l bear interest from the date of
disbursement at the Note rale nnl soz1] be payeable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance, “If Lender required mortgage Insurance as u condition of making the tonn secured by this Sccurity
Instrument, Borrower shall poy the premirms required to maintain the mortgage insuranee in effect. 1€, for any renson, the mortgage
insurance coverage requircd by Lender tapses.or ceases to be In effect, Borrower shall pay tho premivms required 10 obtain coverage
substantially equivalent to the morigage iniurdice previousty In effect, at o cast substandally equivalent to the cost to Borrower of
the mortgage insurance previously in effect, Jrom _an alternale morigage Insurer approvesd by Lender, I substwntlubly equlvalent
morigage Insurnnce coverage is not gvailable, Borrovier shnll pay to Lender cach month o sum equal to one-twelfth of the yearly
morigage insurance premium being pald by Borruwer-when the insurance coverage lapsed or censed to be in effect,  Lender will
accept, use and retain these payments as n loss reserve in lieu of mortgnge insurance. Loss reserve puyments may no fonger be
required, at the option of Lender, if mortgnge insuraned covecage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes availabir tsid is obteined. Borrower sholl pay the premiums required 1o maintain
mortgnge insurance in cffect, or 1o provide a loss reserve:;, urtil thorequirement for morigage insurance ends in accordance with any
written agreement hetween Borrower and Lender or applicable taw,

9, Inspection. Lender or iis agent may make reasonnbic eniries upon and inspections of the Property.  Lender shall give
Borrower notice at the time of or prior to an inspection specifying voazonable eause for the Inspection.

10. Condemnation. The proceeds of any award or claim i27 damnges, direet or consequential, in connection with nny
condemnation or other taking of any part of the Property, or for conveyunes 4 lieu of condemnation, are hercby assigned and shail
be paid to Lender,

In the ecvent of a total wking of the Property, the proceeds shall be @z gicd to the sums secuted by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a partal tiking of the property in which the falr murket
value of the Property immediately before the taking is cqual to or greater than e pinount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agreean writing, the sums secured by this Security
Instrisment shall be reduced by the amount of the procceds multiplicd by the following friciion: (a) the tota) amount of the sums
secured immediately before the taking, divided by {b) the fair market value of the Proper:: inunedintely before the taking. Any
balance shall be paid 10 Borrower. In the event of a partial 1aking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the tiking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the procceds shall be appiied 1o the sums secured by this
Security Instrument whether or not the sums are then due. .

if the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condueninor offers to make an
award or settle a clnim for damages, Borrower fails to respond 1o Lender within 30 days after the date the wctice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property oo the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any applicotion of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in Paragraphs | and 2 or change the nmount of such payments.

11. Boerrower Not Released; Forbearance by Lender Not 8 Walver, Extension of the time for payment or modification
of amoriization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operale [o release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excrcise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrumens shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17.
Borrower's covenants and agrecml:nts shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execule the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums sceured by this Security
Instrument; and (c) agrees that Lender and any oiher Borrower may apreed 10 extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without the Borrower's consent.
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13, Loan Charges. If the loan secured by this Security Instrument is subject to o law which sets muxbmum loan charges,
and \hat law is finally Interpreted so that the Interest or other toan charges collected or to be collected in connection with the lonn
exceed the permitted imits, then: (a) any such loan charge shall be reduced by the mnount necessary to reduce the charge lo the
permitted limit; und (b) any sums already collected from Borrower which exceeded perndtted limits will be refunded (o Borrower.
Lender may chonse (o make this refund by reducing the principal owed under the Note or by mnking a direct payment to Borrower,
If a refund reduces principal, the reducticn will be treated as a partial prepayment without nny prepayment charge under the Nole.

14. Notlces. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering Lt or by mailing
It by first class mall unless npplicable law requires use of nnother method, The notlce shall be directed to the Property Address or
any other addruss Borrower designntes by notice to Lender.  Any notice to Lender shall be glven by flest cinss mall 10 Lender's
address staed herein or any other address Lender designates by notice to Borrower,  Any notles provided for in this Securlty
Instrument shall be deemed to have been glven 1o Borrower or Lender whon glven as provided in this paragraph,

15. Governing Law; Severnbllity. This Scourity nstrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the evens tht any provision or clause of this Sceurlty Instrument or the Note conflicts with
applicable law, such conflict shall not affect othsar provisions of thia Security Instrument or the Note which can be glven effect without
the conflicting pravision. To this end the provisions of this Securlty Instrument and the Note are declared to be severnble.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurlty Instrument,

17. Transfer of the Property or n Beneficinl Interest in Borrower, 17 all or any part of the Property or nny interest in
It is sold or transferred (or if a beneficial interest In Borvower Is sold or transferred and Borrower 18 not o nntural person) without
Lender's prior written <onsent, Lender may, at its optlon, require immediae payment In full of all sums secured by this Securlty
Instrument, However, itis option shall not be: exercised by Lemder [f exerelse s prohlbited by federal law as ot the dnte of this
Seccurity Instrument.

If Lender exercisel this option, Lender shall glve Borrower notice of aceelerntion,  The notice shall provide n period of not
less than 30 dnys from the darg e notice is dellvered or mailed witlin which Borrower must pay all sums secured by this Seeurhty
Instrument. [f Borrower falis o oty these sumy prior to the explration of this period, Lender may ltvoke any romedies permitied
by this Security Instrument withou! fiitber notice or demand on Borrower.

1B, Borrower's Right to Reivstnite, [ Borrower meets cortnin conditlons, Borrower shall have the right wo have enforcement
of this Securtly Instrument discontinued =i'nny time prior to the carlier oft () 5 dayy (or such other period as applicable lnw nuay
specify for reinstalcment) before sale of the Paenerty pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a Judgment enforcing this Sccurity Instrumzn®. Those conditlons are that Borrower: (a) pays Lender sl sumns which then would
be due under this Security Instrument and the Wotesa I no neeelerntion lud oceurred; (b) cures any defnult of any other covenants
or ngreements; (c) pays all expenses Incurred in enfoeeing this Sveurity Instrument, including, but not Thnlted 1, rensonablo attorneys’
fees; and (d) tekes such acton as Lender may reascip’sy, require to assure that the tien of this Sceuriiy Instrument, Lender’s rights
In the Property and Borrower's obligation o pay the=usiz seeured by this Seeurlty Instrument shali contlnue unchanged.  Upon
reinstatement by Borrower, this Securlty Instrument and/the obligntiens seeured herchy shall remain fully effective ns I no
accelerition had occurred. However, this right to relnstnte’stall not apply in the ease of accelerntion under Poragraph 17, .

19. Sale of Note; Change of Loun Servicer, The Noteor o parilal interest in the Note {together with this Sceurlty
Instcument) may be sold one or more times without prior notice to Borrower, A sale may result in o change In the enthly (known
as the "Loun Servicer™) that collects monthly payments due under the Note and this Sceurlty Instrument. There niso may be one or
more changes of the Loan Servicer unrelated 10 a sale of the Noto. 11 inzre ts a change of the Loan Servicer, Borrower will be glven
wrliten notice of the change in accordance with Parageaph 14 above and =priisable lnw,  The notice will state the nume and address
of the new Loan Servicer and the address to which payments should be mwric " The notice will also contnin any other Information
required by applicable law.

20. Hazardous Substonces, Borrower shall not chuse or permit 1< presence, use, disposnl, stornge, or release of any
Hanzardous Substances on or in the Property. Borrower shall not do, nor allow anyone cise to do, anything nffecting tho Property
that is in violation of any Environmental Law, The preceding two senlences shall st a3ply to the presence, use, or storage on the
Property of small quantities of Haznrdous Substances that are genernlly recognized to o arproprinte to normai residentinl uses nnd
to maintenance of the Property.

Borrower shall promptly give Lender writien notlce of any investigntion, elalm, duiiund, fnwsuit or other action by ainy
governmental or regulatory agency or private party involving the Property and uny Hazardous Substnnce or Environmental Law of
which Borrower has nctual knowledge, 1f Borrower learns, or is notified by any governmental or resulatory nuthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borcowor shall promptly tnke ail
necessary remedial actions in accordance svith Environmental Law, )

As used in this Parngraph 20, "Hazardous Substances” are those substances defined ns toxic o buanedous substances by
Environmensal Law and the following substances: gasoline, kerosene, other flammable or toxie petrolenm prodants, toxle pesticides
and herbicides, volatile solvents, materinls coninining asbiestos or formaldehyde, and radlonctive materinis, As userlin this paragraph
2G, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relue/to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies, Lender shall give notice to Borrower prior to aceclerntion following Borrower's breach
of any covenant ar ngreement in this Security Instrument (but not prior to acceleration under Porngraph 17 unless applicable
law provides otherwise), The notice shall specify: (1) the default; (b) the action required to cure the default; {c) o date, not
less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Sceurity
Instrument, foreclosure by judicial proceeding und sule of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to nssert in the foreclosure proceeding the non-existence of u defnult or any other
defense of Borrower to accelerution and foreclosure. If the default s not curcd on or before the date speeified in the notlee,
Lender at its option may require immediate payment in full of all sums secured by this Sceurity Instrument without further
demand and may foreclose this Security Instrument by judicial preceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Relcase. Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this Security [nstnament
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives atl right of homestead exemption in the Property.
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24. Rider2 to this Sccority Tntrument. 1f onc or more riders are cxecuted by Borrower and recordsd together with this
Scuurity Instrumnent, the sovenants and agreemenis of ench such rider shall be incarporated into and shall amend and supplement the
covenanit and ngreements of this Securlly Instrument as LF the rider(s) were a part of this Securlty Instrument.

The following riders are attached:
Planned Unit Development Rider

.

BY SIGNING BELOW, Botrower accepts and agrees (0 the terms and covenants contained in this Security Instrument
and \n any rider(s) ocxecuted by Borrower and recorded with it

[pate Ditew Thin | o Po. Ashasw indgwmnend]

]
+

STATE OF ILLINOIS, County of COOK }
"

1, the Undersigned, a Notary Public [n and for said county and state, do hereby centity that
JEFFREY J LAMOUREBUX, UNMARRIED

Y2h2pogy

persenally known to me (0 be the same persan(a) whose name(s) 13(are) subscribed 1o the foregoing Instrument, sppeared before me
this day ln person, and acknawledged thar he/she/thoy signed und delivered the sald Insrrument ns his, ber, their free and voluntary
acx, for the utes and purposes thereln et forth.

Qiven under my hand and official seal, thly :}‘;a,fh day of December, 1993 .
MAC TeY! v e ' } C
Y YL et tE it ' 1 .
g3 rOFFICIAL SEA L 1
_vg‘ volsern wirted . ‘
‘ Nty Vubbe, Slate ol '[lf]';fg';‘- i,
y R Fomnisyinn Taplins &oawsd % P e
t stwu.mw‘w 'I.‘?
E,. s PR FELPIE PR oW UL SR AN --.“:.-—“ﬁ o
P meeeant
Prepaxed By:
LLINOIS-SINGLE PAMILY-FNMA/FHLMC UNTFORM INSTRIJMEANT Porm 3014 9/%¢
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PLANNED UNIT DEVELOPMENT RIDER

£21071312
THIS PLANNED UNIT DEVELOPMENT RIDER (s mads this 14th day of
December 19%3 and Ls Incorporated into and shali be deemad to amend and supplement the Mortgage, Deed

of Trust or Sceurity Deed (the “Sceurity Instramem®) of the same date, given by the undersigned (the “Borrower") to secute

Borrower's Note to
MARGARETTEN & COMPANY, INC,, a corporation
organized and existing under the laws of the gtate of NEW JERSEY

(the "Lendcr*) of the same date and covering the Property dcacribed in the Security Tnstrument located at:

16622 GRANTS TRAIL, ORLAND PARK, IL 60462 Propaty Addboe

The Propenty lncives, but is not Umited to, a parccl of land improved with n dwcliing, together with other such parcels and
certain common arezs aAnd faciililes, as described in

92625640
(the Declaratlon®), Thi Mvoperty is a part of a planned unlt development kniowsn as.

SHENANDOAH TUVNHOMES

Nanse of Manned Unit Devsiopment
(the “PUD"). The property also Inc'dos Borrower's interest In the Homeowners association ar equivalent entlty owning or
mununing the common areas and fasiiiicy of the PUD (the “Owners Association”) and the uses, benefs end proceeds of
Borrower's imerest,

PUD COVENANTS. in addlilon toni covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree ax fulluws,

A. PUD OBLIGATIONS. Borrower shall pecform i) of Borrower's obligntions under the PUD’s Constituent Documents, '

The"Constituent Documents® are the: (I} Declaration; 410 wrtleles of incorporallon, trust lostrument or any aquivalent
document which creates the Ownern Awsuciation: and (il -any by-laws or oiher rules or regulations of the Owners
Associntion.  Borrower shall promptly pay, when dug, &l doss and assessments imposed pursusnt Lo the Constitient
Documeanta,

B. HAZART INSURANCE. So long ns the Owners Assoclation‘ondrialng, with n gensraily accepied Inanrance varrler,
a "mnster” or “blanket” policy insurlng the Propeny which is salisfacto v 1o Lender and which provides insurance coverage
in the amouns, for the periods, and ngalitst 1he haznrds Lenders reyuires, Inctuging fire and hazaeds (ncluded within the term
“exicnded coverage,* then:

{1) Lender walves die provisiarn in Uniform Covenant 2 for the monih’y wayment to Lender of the yearly prendum
installmenta for huzard {nsurance on the Property; and

(\l) Borrower's ubligation under Uniform Covenant § 1o maintaln hazard L7anvance coverage on the Property is
deemued satisfied to the exient that the required coverage is provided by the Owners Assor!ation policy.

Borrower shal) give Lender prompl notice of any lapse In required hazard covernge provided hy the master or
blanket policy.

In the event of o distribution 4f huzaund insurance proceeds o leu of restoration or repr.r following a Inss to the
Property, or to common arcas and faclililes of the PUD, any proceeds puyuble (o the Borrower are s sty assigned and shall
be gatd to the Leonder. Lender sholl apply the proceeds 1o the sums secured by the Security Tnstrumun:, ssdth any excess pald
to Borrower, ’

C. PUBLIC LIABILITY INSURANCE. Dorrower shall take such actions as imay be reasonable (o [nsure that the Gwnurs
Associntlon mnintains & public Habllity Insurance poficy accopiuble In form, amount, and eatent of coverage o Lender.

D. CONDEMNATION, The proceeds of any award er claint for dunages, direct or consequantial, payable to Barrower
in conneciion with any condsmnation ot other (nking of all ar any part of the Property or the common srens and facilivies
ol the PUD, or for any conveyance in lieu of condemnation, are hisreby assiyned and shall he pald to Lender. Such proceeds
sha!l be applicd by Lender to the sums secured by the Sceurity Inacrumeint as provided In Uniform Covennnt 10,

03042421
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E. LENDZR'S PRIOR CONSENT. Borrower shall not, except
after notice to Lender and with Lender's prior wriiten consent, sither
partition or subdivide the Property or the coasent to:

(1) the abandonment or terminatlon of the PUD, axcept for
abandonmcal or lermination required by law In the case of substantial
destruction by fire or other casualty or in the case of a laking by
condamnation or eminsnt domaln;

¢}l) any amendment to any provision of the “Constiruent
Documents” if the provision ls for the nxpress benefit of Landar;

(iii)lerminaton of professlonal manugermen! and assumption of self.management of the Owners Assoclation: or

(Iv) any action which would have the ¢ffect of rendering the public linbility insurance coverage maintoined by the
Owners Assoclation unscceptable to Lender,

F. REMEDIES. If borrower does not pay PUD dues and asseasments when due, then Lender may pay them. Any amounts
disbursed by Lender under this parageaph P shall become additional debi of Borrower secured by the Security Instrument.
Uniess Borrower and Lender agree to other terins  of payment, these amounts shall bear interest from the date of
disbursement at the Note rac and shall by payable, with interest, upon notlce from Lender to Borrawer requesting payment,

BY $)7'ING BELOW, Borrower accepts and agrees to the terma and provisions contained in thia PUD Rider.

03042421
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