UNOFFICIAL OP
Co:m&é 42

L cupMrcan maNk §. A. ;%ﬂﬁ
f~ 377 BAST BUTTERFIELD RD., A1
i‘."__" LOMBARD, ILLINOIS 60148 . .
ﬁ 1IN # 5872581
=
S
Q
[n
iLJ
-
& DEPT-01 RECORDINOS 436,50
S . THIIPY TRAN BA4S {R/26/93 13:4%:60
Wpi7T § N-O|—OH4DIHGHR
CO0M COUNTY RECORDEN
THIS MORTGAGE ("Sccurity Fsicument”) {s given on DECEMBER 8 1993 Tho morigngor Is
ﬂ’ DAVID A. BIRNBAUM AND SHIRA-1 'BYRNBAUM, HUSBAND AND WIFR
O‘ {"Borrower”), This Security Instrument is given to
.~ CHEMICAL BANK N. A.
m ‘I
& )
! which I8 organized and cxisnng under the lows of  THE UNITRED UTATES OF AMERICA » el whoso
— Dddressis 200 JERICHO QUADRANGLE, JERICHO, NY 11753,
) {“Lartar), Borrower owes Lendder the principal sum of

THRES HUNDRED FORTY FIVE THOUSAND AND 00/100
Notlary (U.S, § 3458,000,00 )

This debt I8 ovidenced by Bareower’s note dated the samo dalo as this Security Instruaens ("Noto"), which provides for monthly
payments, with the full debi, if not pald carlier, duc and payable on  SANUARY 1 2024 . 'This Scerrlty
Instrument sceures to Lender: () the repayment of the debt evidenced by tho Noto, with Intcrestand alk ronewnls, extensions wd
madifications of the Notw; (b) the payment of oll ottier sums, wiih imerest, advanced undor presgraph 7 to proteet the security of
this Security Instrument; and (c) the performance of Borspwer's covenants and agreemons under dus Seurity Ihstrument andd the

Noto, Far this purpose, Sorrower does hereby mortgage, geant and convey to Lendler tho follawing degzalat property loeated in
COOK County, Ilinols:

1OT 224 IN LAKBSHIRE UNIT II, BEINU A SUBDIVISION OF PART OF THE NORTHWEST 1/4
OF YBCTION 7, TOWNSHIP 42 NORTH, RINGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THRREOF, RECORDED AUGQUST 16, 1977 AS DOCUMLENT

NUMBER 24052922, IN COOK COUNTY, ILLINQIS,
¢ (O 03012442
[llinois 60062 ("Propesty Address");

TAX NUMBER: 04-07-102-020 VOLUME 133
ﬁ/ (Streot, Cly),
|Zip Code|

ILLINOIS - Single Family - ENMA/FHLMC UNIFORM INSTRUMENT
. Form 5044 9/90

YAlP MORTOAGE FOAME - (313292140 + (008307381
Page 10l 8 Inkials: 2 Ll
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which has tho address of 1040 SANDERS ROAD, NORTHBROQOK
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" TOGETHER WITH all the improvements now or hereaficierceied on the property, and all cajements, appuricnances, and
fixtures now or hereafier a part of the property. All replacements:and additions shall ulso be covered by this Secunty Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record. Borrower warranis and
wil! defond generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when duc the
principal of and interest on the debt svidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurgnce,  Subject to applicable law or 1o g wrilten waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, n sum ("Funds”} for; (z) yearly taxes
and assessments which may attain priority over this Sceurity [nstrument s o lien on the Property; (b) yearly leaschold payments
or ground rents on Ve Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgape insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in nccordance with the
provisions of paragrapb-3, in licu of the payment of mortgage insurance premiums. These items are catled "Escrow Tems,”
Lender may, at any time, czicet and hold Funds in an tmount not to exceed the maximum amouit a kender lor o federally related
morigoge loan may require irv Norrower's escrow account under the federal Real Estaic Seilement Procedures Act of 1974 as
amended from lime 1o time, 1217.5.7, Section 2601 ef seq. ("RESPA"), unlcss another law that applics fo the Funds scis a lesser
amount, I so, Lender may, at any ame, collect and held Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on Lhe asis of current data and reasonable cstimates of expenditures of future Escrow Hems or
otherwise in accordance with applicablc PR

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalily, or centily (including
Lender, if Lender is such an institution) ar in any Federal Home Loan Bank, Lender shall apply the Funds (o pay the Escrow
[tems. Lender may not charge Borrower for holditg <r< applying the Funds, onnually analyzing the escrow secount, or vorilying
the Escraw [tems, unless Lender pays Borvawer interaet e the Funds and applicable law permits Lender to make such a charge.
However, Lender mav require Borrawer to pay a one-tinie: charae for an independent real esiate (ax reporting scrvice used by
Lender in cennations with this loan, unless applicable law jrovides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay dorower any interest or camings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid onihe Funds, Lender shalt give to Borrower, without charge, an
annual gecounting of the Funds, showing credits and debits 10 the Funds e the purpose for which cach debit to the Funds was
made. The Funds arc pledged as additional security for all sums sccurcd by th’s Sccurity Instrument,

If the Funds held by Lender excecd the amounis permitted to be held by applicatle law, Londer shall account to Borrower fur
the excess:Funds in accordance with the requirements of appiicable iaw. If the arnountof the Funds held by Lender at any lime is
rol sufficieal (o pay the Escrow [tems when due, Lender may so nolify Borrower in‘wirting, and, in such case Borrower shall puy
to Lender the amount necessary to make up the deficiency. Borrower shall make up/the deficiency in no mare than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums sccured by this Seeurity Instrument, Lender shall prompk.‘y refund ¢ Borrower any Funds
held by Lender. (€, under paragraph 21, Leader shall ncquirc or sell the Property, Lender, prior te/ (he acquisition or sale of the
Property, shall apply any Funds hekl by Lender m the ime of ncquisition or sale ns a credit against 1e sums sceured by this
Security Instrument,

3. Application of Payments, Unless applicable law provides etherwise, all paymenis received by Leades unider parageaphs
I and 2 shal! ba applicd: first, w any prepayment charges due under the Note; second, to amounts payable ntwer puragraph 2,
thir, v interest dug; fourth, to principal due; and las), to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all wxes, assessments, charges, fincs and impositions attributable to the Property
which may altain priority over this Sccurity Instrument, and leasehold payments or ground rems, it any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not pald in that manner, Borrower shill pay them on time directly to the
person owed pzyiaent, Borower shall prompily fumish to Lender all notices of amounts 1o b pald under thils parageaph, if
Borrower makes these payments dircctdy, Borrower shiall promptly furnish to Lender receipts ovidencing the payments,

Bomrower shall prompily discharge any lien which has priority over this Security lustrument unloss Borrower: () ugrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lendor; (b) contests in good faidh the lien
by, or defends agalnst enforcement of the lien In, Jogal proceedings which in the Lender's opinion operme to provent the
enforcement of the lien; or {c) secares from the holder of the lien an agreement satsfactory to Lender subordingting the lich 1o
thig Security Instrument, I Lender determines that any part of the Property is subject to a ten which may atsin priority over this
Security Instrument, Lender may give Borrower n notico Ideniifying the lien, Bomrower shatl sausly the lien or take ong or more
of the actions set forth nbove within 10 days of the glving of nolico,
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" 5, Hazard or Property Insurance. Borrower shall kcc;f the lthnmvumms fow uxhﬂng ar horenfter erected on o Projiorty
insured against loss by firo, hazards Included within the teom “extended covernge” and uny other hazards, including Rowls or
flooding, for which Lender requires insurance, Thiy insuranco-shall be mainwmined in the smounts and for the pericds that Lender
requires, The insurance carrler providing the Insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withhekl, If Borrower fails o maininin coverage described nbove, Lender may, at Lender's option, obiain
coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and renewals shall be accepablo ta Lenster and shafl inctude » standard morigage cluuso. Londer shall
have the right 1o hold the policies and renewals, If Lender requires, Borrower shalt promptly give 1o Lender all receipts of padd
premiums and rencwal notices, Int the svent of loss, Borrower shall give prompt notice 1 the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Rotcawer,

Unless Lender and Borrower otherwise ageee in writing, Ingurance proceeds shall bo applied 1o restoration or repalr of the
Property damaged, if the restoration or repalr is cconomicnlly feasible and Lender's seourity Is not lessencd. IT the restoration or
repair is not economically feasible or Lender's sccurity would be lessened, tho insurance proceeds shall be npplied 1o the sums
secured by this Sccurity Instrument, whether or kot then tue, with any cxcess paid to Borrower, I Borrower abandons the
Property, or does .ot answer within 30 days a notice from Lender that tho insurance carrier has offered to settle a claim, then
Lender may collect the {asurance proceeds, Lender ray nse the proceeds to repair or restore the Property or 1o poy sums seeured
by this Security Instrutrcny, whether or not then due., The 30-day period will begin when the notice is given.

Unless Lender and Brirower otherwise agree [n writing, any application of proceeds to principal shall not extend or postpone
the due dats of the monthly payiieats referred 1o in paragraphs 1 and 2 or change the amount of the payments, [T under parngraph
21 the Property is acquired by ‘Lesdsr, Borrower's right {o any insurance policics and proceeds resulting (rom damage to the
Properly prior (o the acquisition shr2-pass to Lender to the exient of the sums secured by this Sccurity Insrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenzace and Protection of the Property; Borrower’s Loan Application; Leuseholds.
Borrower shall occupy, establish, and use the “roponty as Borrower's principat residence within sixty days after the execution of
this Securily Instrument and shall continue to oceugy the Property as Borrower's principal residence for ul least onc year after the
date of occupancy, unless Lender otherwise agrees 4 writing, which consent shall not be unrcasonably willheld, or unless
exienuating circumstances cxisl which are beyond Borraviar's wmml Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commil waste on the Paoperty. Borrower shall be in default il any torfeiture action or
proceeding, whether civil or criminal, is bogun that in Lende's gnad faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sacurity Insiwrasnt or Lender's securily interest, Borrower miy cure such a
default and reinstate, as provided in paragraph 18, by causing the sction or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s inrest in the Property or other matcrial impairment of
the lien created by this Security Instrument or Lender's security inicrest, Borrewer shall also be in default if Borrower, during the
loan application process, gave matesially false or inaccurate information or staterient: to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Noie-ipziuding, but not limited to, representations
concerning Borrower's occupancy of the Property as 8 principal residence. If this Secuiily. Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title 1o the Prope:ty, the leaschold and the fee tile shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lendet’s Rights in the Property. If Borrower fails to perform the covezants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis in the Property (such as a
procecding in bankruptey, probate, (or condemnation or forfeiture or to enforce laws or regulations), thza tender may do and pay
for whatever s necessary to protect the value of the Property and Lender's rights in the Property, Lende: s-actions may include
peyiiy any sums sccured by a lien which has priority over this Sceurity Instrument, appearing in coust weying reasonable
attorneys' fees and eniering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have {o do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower sccured by this Securily
Instrument, Unless Borrower and Lender agree to other 1erms of paymenl, these amounts shall bear inicrest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums requircd to maintain the mortgage insurance in clfect. If, for any rcason, the
mortgage insurance coverage tequised by Lender lapses or ceases (o be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent 1 the morigage insurance previously in effect, at a cost substantially cquivaleat 0 the
cost to Borrawer of the mongage insurance previously in effect, from an aliemale morigage insurer approved by Lender, {f
substantially equivalent morigage insurance covernge is not availabie, Borrowcr shall pay to Lender cach month a sut equal to
onc-twellth of the yearly morgage insurance premium being paid by Borrower when the ingurance coverage lapsed ar ceased to
be in cffect. Lender will accept, use and retain these paymenis as a loss reserve in lieu of morignge insurance. Lass reserve
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payments may no longer be required, ot the option of Lender, if Rnnﬁlige insuranico caverage (lnl the amount and for the period
that Lender requires) provided by an insuser approved by Lender again becomes avallnble and i3 obtained, Borrower shadl pay the
premiums required o malntain mongage insurance in effect, or 1o provido n loss resorve, until the requirement for martgoge
insurance ends In accardance with any writien ngreement between Borrowor and Lender or applicablo law,

9, Inspection,  Lender or ils ngent may make reasonablo cniries upon aud inspections of the Property, Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonnble cause for the Inspection,

10, Condemuation, The procceds of any award or claim for damages, diccet or consequentinl, in connection with any
candemnation o¢ other laking of any part of tho Propenty, or for conveynnce in Neu of condemnation, are hereby ussigned and
shall bo paid to Lender.

In the cvent of o tolal taking of the Property, the proceeds shull bo npplied to tho sums secured by this Securily Instrumen,
whether or not then due, with any ¢xcess paid to Borrower, In the event of n partinl taking of the Proporty in which the fuir market
value of the Property lnmediately before ihe wking is equal to or greater than the nmount of the sums sceured by this Security
Instrument immediately before the tking, unless Borrower and Lender otherwise agreo In wrlling, the sunss secured by this
Sccurity [nstrument shall be reduced by the amount of e proceeds multiplicd by tho following Craction: (8) the sl amount of
the sums sccured Jaudintely before the taking, divided by (b) the fair mirket value of the Peoperty immedintely boforo the
taking. Any bolance shaii be paid to Borrower. In the event of o pirtia) taking of the Property in which the falr market viduo of th
Property Immedintely bafeue the taking is less than the amount of the sums secured Immedinoly bofure the taking, unless
Borrower and Lender othe: wiss agree in writing or unless applicablo law otherwise provides, the proceeds shath bo npphied 1o e
sums securcd by this Securlty lasiement whethior or not ihe simy are then duo,

If the Property ls abandoned by Porrower, or if, aftér notice by Lender Lo Burrowoer thit the condemnur ofters o muke an
award or sewtls a clalm for damages, Sorrower falls to respond to Lender within 30 days aficr the dato tho notics is given, Lender
is puthorized 10 collect and apply the preseeds.at lts optlon, either w restortion vr repair of the Property or to the sums secured
by this Sccurity [nstrument, whether or not then due,

Unless Lender and Borrower otherwise agrce b 'writing, any applicadon of progeeds to principol shall not extend or postpone
the due date of the monthly payments referred to in gagagraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Leadsr Not a Waiver,  Extension of the time for payment or modification
of smontization of the sums sccured by this Sceurlty Instuiment granted by Lender to any successor in imterest of Borrower shail
not operate (o release the liability of the original Borrower or Boirower’s successors in interest. Lender shall not be eequirad (o
commence proceedings against any successor n interest or refuss 1s-extendd time for puyment or otherwise modify uinordzation of
the sums secured by this Securdty Instrument by reison of any deisand mado by the original Borrower or Borrower's successors
in interest. Any forbearnnce by Lender tn exercising any right or remedy shall not be o waiver of or preclude the oxercise of any
right or pemecdly. '

12, Successors and Assigns Bound; Joint and Severat Linbitity; Co-siziers. The covenants and  agreements of  this
Security instrument sholl bind and benefit the successors und assigns of Lender nad Borrower, subject to the provisions of
paragraph - 17, Barrower's covenanis and agreements shall be Joint und soveraic Any Borrower who co-signs thls Security
Instrument but docs not execule the Note: (n) is co-signing this Sceurity lustrumen: Galz. 10 morigage, gont and convey thi
Borrower's interest in the Property undder the terms of this Security Instrument; (b) Is notpsrsanally obligted 1o pay the sumy
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or
make any accommodations with regard to the terms of this Scourlty Instrument or the Nole withuit that Borrower’s consent,

13, Loan Charges. If the loan sceured by this Sccurity Instrument fs subject to o law which set maximum loon charges,
and that law is finally interpreted so that the interest or other [oan charges cotleeted or to be colleled it ¢rzanaction with the loun
exceed the permitied timils, then: () any such loan sharge shall be reduced by the amount neeessary 10 ratuca the charge lo tho
permitted lirit, and (b) any sums alrcady coflected from Borrower which exceeded permitted limits will be refviand to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Noto or by miking # airect payment
Borrower, If a refund reduces principal, the reduction will be teated as n partial prepayment withowt any prepuyment charge
undgr the Note,

14, Notices. Any notice to Borrower provided Jor in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable low requites use of another method, The notice shall be directed to tie Property Address o
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated hiercin or any other address Lender designates by notico to Borrower, Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrumomt shall bo govemed by federal law and the law of the
jurisdiction in which the Property Is located, In the ovent that any proviston or clouse of this Sceurity Instrument or tho Noie
conflicts wilh applicable law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to
be severable.
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16. Borrower's Copy. Borrower shal} be given one conformed copy of the Noie arid of this Security Instrument. ‘

17. Transfer of the Property or n Beneficial Interest in Borrower, 17 ali or uny part of the Propenty or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natral person) without
Lender’s prior writtcn consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not b exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

if Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedics permitted
by this Sccurity Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower mects cerain conditions, Borrower shall have the right o have
cnforcement of this Sccurity Instrument discontinued at any time prior to the carlier oft (a) 5 days (or such other pericd as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurilr
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender al
sums which then would be duc under this Security Instrument and the Note ns if no acceleration had occurred; (b) cures any
default of any other covenants or agrecmenis; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not fimited to, reasriuble attoreys' fees: and (d) takes such action ns Lender may rensonably require to assure that the tien of this
Sccurity Instrument,-ender's rights in the Property and Borrowcer’s obligation w pay the sums secured by this Security
Instrument shall corunre. unchanged. Upon reinstnicment by Borrower, his Sceurily [nstrument and the ohlif,nlimls seeuredl
hereby shall remain fully 2if2ctive as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragreph L7,

19, Sale of Note; Chang: o' J.oon Servicer. The Note or n partial interest in the Noto (together with this Securily
Instrument) may be sold one orne:s times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collecis rapnthly payments duc under the Noto and this Security Instrument. There also may be onc or
more changes of the Loan Servict: unrelated to a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given writien tiotice of the change in acCorupnee with paragraph 14 above and applicable law, The notice will siate the name and
address of the new Loan Servicer and the address o which payments should be made, The notice will also contain any other
information required by applicable law,

20, Hnzardous Substances, Borrower shull sivt cause or permit the presence, use, disposal, slorage, or refease of any
Hazardous Substances on or in the Property, Borrawer-zhall not do, nor allow anyone else to do, unything affecting whe Property
that is in violation of any Environmental Law, The precsiting two sentences shall not npw to the presence, Use, or SIoroge o the
Property of small quantities of Hazardous Substances tart are generally recognized 1o be spproprinte to normal residential uses
and to mainicnance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clulm, demand, lawsull or other action br ony
governmental or regulatory agency or privaia party invelving the Pioperly and any Hazaedous Substanee or Enviconmentsl Law
of which Borrower has nciual knowledge. If Borrower leams, or Is aotiied by any govemnmental or regulntory authority, thit anr
removal or other remediation of any Hazardous Substance affecting the Froperty Is nocessary, Borrower shall promptly tnke ol
necessaty remedial actions in accordance with Envirohmental Law,

As used in this paragraph 20, "Hazardous Substances” ure those sub:iances defined as loxic or hazardous subsiances by
Environmental Law ond the following substances: gasoline, keroseno, other flaamable or (oxie petroleum products, toxie
pesticides and herbicides, volatile solvents, materials contining asbestos or foraaldsiyde, and rudionctive matcrials, As used in
tiis paragraph 20, "Environmental Law" means fedural lnws and taws of tho Jurisidicien where the Property is tocated thay relit
to health, sufety or environmenial protection,

NON-UNIFORM COVENANTS. Bormrower and Leader further covenant and agreo as lollyvss:

21, Acceleration; Remedles, Lender shall give notice to Borrawer prior to aceeleration fol'swlng Borrower's breach of
any covenant ur agreement In this Security Instrument (but not prior to nceeleration wnser-paragraph 17 unlesy
applicuble taw provides otherwise), ‘The notice shall specify: (n) the defuult; (b) the setion required o cure the default; ()
a date, not less than 30 days from the date the notice i glven to Borrower, by which the defanht sarstbe cured; and (d)
that fallure to cure the default on or hefore the dute specified in the notice muy result In aceeleration o7 the sums secnred
by this Security Instrument, foreclosure by Judicinl proceeding and sale of the Property, The notice shail further inform
Borrower of the right to reinstate after acceleration and the right to assert in the forectosure proceeding the non-existence
of n default or any other defense of Borrower to acceleration and foreclosure, 1f the defiult Is not cured on or before the
date specified in the notice, Lender, ut ity option, may require immediate payment in full of oll sums secured by this
Security Instrument without further demand nnd muay foreclose this Sceurity Instrument by judicinl proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, Including, but not
limited to, reasonable pitorneys® fees nnd conts of title evidence,

22, Release,  Upon payment of all sums sceured) by this Seeurlty Instrmment, Lender shall rolease. this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives alf right of homestoad exomption in the Property.
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24. Riders to this Secuniy Instrument, I onc or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the coveants and agresmenis of cach such rider shall be incorporated into and shall amend and supplemicnt
the covenants and agreements of «is Security Instrument &8 i€ \he rider{s) were a part of this Securily Instrument.

[Check applicable box(es)]
[X] Adjustable Raie Rider €] Condomininm Rider {1 1-4 Family Rider

[ Graduated Payment Rider E‘l Planned Unit Development Rider [ Biweekly Payment Rider
I__] Balloon Rider 1 Rete Improvement Rider "1 Sccond Home Rider

[JV.A. Rider (. 10ther(s) [specify)

BY SIGNING BELOW. Borrower accepis ancl agrees to the wermas and covenantgepntaingd in lhlS Sccurity Instrument and in

any rider(s} executed by Borrowcr and recorded with it
Witnesses:
(Seal)

DAVID J-\ . PZrRNBAUM -Borrower

,5‘&_16?&/ ) A _}QUW\%MM (Seal)

SHIRA M. BIRNBALN -Borrawer

(Seal) (Seal)

-Botrower +Harrowar

STATE OF ILLINOLS, Kot County ss:
I, Hae tovedin + @ Notary Public in and for said county and siatc do liereby certify that
DAVID R Prensriom AND Shirm m. [Birnsrvm, his WieE

, personally known 10 me (o be the same peeson(s) whose name(s)
subscribed to the foregoing instrument, appeared belore me this day in person, and acknowledged that +he \/
signed and delivered the said instrument es ~+Ae( - fres and velunlary act, for the uses and purposcs therein set forth,
Given under my hand and official scal, this - _ . IQ\C\S .

_—

<t vzroee

MycommESionExpirkAAAAAAAAAAA ;
"OFFICIAL SEAL” 4

niss M, Dalton P
This Instrument wns; dbtic, State of illinals P

4 My Commission Expires 7/23/97 P
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{1 Year Treasury - Rate Cups - Fixéd Rate Conversion Optlon)

—THIS ADJUSTABLE RATE RIDER is made thiy ath day of DECEMBER 1993,
and is incorporated into and shall be deemed 1o amend and supplement tho Moerigage, Deed of Trust or Sceurity Decd (the
“Security Instrument™) of the samo dnie given by the undersigned {the "Borrower") to sceure Borrower's Adjustnble Rie

Note {the "Note") to

CHEMICAL BANK N. A.
(the "Lender") of tho same date and covering tha propeity described in the Security Instrument and locnted) at:

1040 SANDERS ROAD, NORTHBROOK, IL 60062
{Propesty Addrees|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXiMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TC CONVERT THE ADJUSTABLE RATE TO A FIXED

RATE.

Additional Coverants. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenort and agreo as follows;

A. ADJUSTABLE RATI. AND MONTHLY PAYMENT CHANGES
The Note provides for ar/inflal inerest rae of 4.250 %. The Note provides for changes in the

adjustable intercst rate and the ment'Jdy payments, as follows:

4. ADJUSTABLE INTEREST RAYWE AMD MONTHLY PAYMENT CHANGES
(A) Change Dates

The adjustable Interest rate [ will pay mes change on the first day of JANUARY 1st 19 85
and on that day cvery' 12th month thereafier. Each date on which my adjustable interest rate could change is called a
"Change Date.”

(B) The Index
Beginning with the first Change Dale, my andjustrola interest rate will be based on an Index, The "Index" is the

weekly avernge yield on United States Treasury securitics adinsted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Indox figure (vail:ble ns of the date 45 days before cach Change Date is
culled the "Current Index.”

If the Index is no longer available, the Note MHolder witl'clivose 8 new index thai is based upon comparuble
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculale my new intreert rate by ndding

TWO AND THREE QUARTERS percenlage point(s) {2,750 %) to the Cucrent Index. The Note Holder will then
round the result of this addition w the necarest one-cighth of one percentage poiat (0.725%). Subject (o the limits siated in
Section 4(D) below, this rounded amount will be my new interest rate until the neat'Cwnge Date.

‘The Note Holder will then determine the amount of the monthly payment that wour! be sufficicni to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Daite at tay “ew inierest rate in subsiantiaily
equal payments. The result of this calculation will be th: new amount of my monthly paymont.

(D} Limits on Interest Rate Changes

The intercst rate I am required to pay at the first Change Date will not be greater than 6.250 % or
less than 2.250 %. Thereafter, my adjustable interest rate will never be increaced ~r decreased on any
single Change Date by more than

TWO
percentage poini(s) (  2.000 %) from the rate of irterest I have been paying for the preceding 12 morths, My interest
rate will ncver be greaicr than 10.250 %, which is called the "Maximum Ratc".

(E) Effective Date of Changes

My new inwrest rate will become effective on each Change Date, I will pay the amount of my new monthly payment
beginning on the first inonthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Noic Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change, The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question I may have regarding the

notice.

B. FIXED INFTEREST RATE OFTION
The Note provides for the Borrower's oplion to convert from an adjustabic intorest rale with interest rate limits to

fixed inierest ralc, as follows:

S. FIXED INTEREST RATE CONVERSION OFTION

(A} Option to Convert to Fixed Rate

1 have a Coriversion Option that | can exercise unless [ am in default or this Section $(A) will not permit me to do so.
The "Conversion Option” is my option to convert the interest rate T am required W pay by this Note from an adjusiable
rate with interest rale limits to the fixed rate calculated under Scction 5(B) below,

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-EBingis Famliy-1 Year Treasury index. M?

Page 10f 2
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The conversidn can OUAINDQ FdﬂE‘i) po{l ;'AA.LXGI:: GQIB\MM! boginning on the first

Change Date and ending on the {ifth Change Date. Eacli date it which my ndjustwble interest rato can convert to tho now
fixed vote is caffed the "Conversien Date,”

1F 1 want to exercise the Conversion Optlvn, ! must first mest cemain conditions, Those conditions are that: (f) T must
give the Nute Holder notice thai 1 want 10 do so: (i) on the Converslon Dato, 1 musy not be in dofault under the Noto or
the Security Insuument; (lii) by a date specifiei} by tha Note Holder, I must pay the Note Holder o conversion fee of U.S,
$ 250.00 ; and {iv) 1 must sign and give the Note Holder nny documents the Nale Holder requires (o
effeet the conversion.

() Culculution of Fixed Ruje

My now, lixed Interesi rate will bo cqual 10 the Federnl Nationnt Moriguge Assocladon’s required net yleld as of &
date and time of day specified by the Noto Holder for () If the orlginal term of this Note s greater thua 15 years, 30-yeur
fixed rate moriguges covered by upplicablo 60-iday mandawry dolivery commitments, plus  ONE
PERCENT ( 1.000 %), rounded 1o the ucarest onc-cighth of omte percentgo poinl
(0.125%), or (i) if the original term of this Note is 15 years or less, 15-year fixed rule mortgnges covered by appllcable
60-dny mandatory dolivery commitments, plus  ONE PERCENT
{ 1.000 %), raufiled 1o tho nenrest one-cighth of ono percentage palivt ((,125%). I thix required not yickl connot be
doterminet becnuse the applicable commitments are noi avatlable, the Note Holder will determing my inlerest e by
using comparablo information. My new rate calculated under this Scetion 5(B) will not be greater thun 1he Maximum Rate
sinted in Sccdon 4({D) ubove,

(C) New Pryinent Amount and Effective Date

1f 1 choose w-uxercise the Conversion Opiion, the Nate Holder will determing the amount of the monthly payment
that would be suffizier 1o repay the unpald principat 1 am expected to owe on the Conversion Dute In full on ihe Muturhy
Daie ot my new fixes ipcrest rate in substontially cqual paymemts, Tho result of this calculation will be the new mmount of
my monthiy pnyment. Pegiming with my first monthly payment after the Converglon Date, T will pay the new amount as

my monthiy paymoent uatic 7.7 Viaturlly Date,

C. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER

I. Until Barrower excreiser i Conversion Option under the condidons stated in Section B of this Adjusinbie Rate
Rider, Uniform Covenant 17 of the Scxzarity Instrument is amended 10 read s follows:

Transfer of the Property or a BenePolnl Interest in Bovrower,  1F all or uny part of the Propeety or any nterest in
it is sold or transferred (or If a beneficial interSst in Borrower is sold or transterred and Borrower iy tiot a natural porson)
without Lender's prior writien consent, Lendler tay, at ks option, require immediate payment fn full of all sums sceurcy
by shiz Securily Instrutnent. However, this opuors snall not be exercised by Lender if exerclse i prahibited by federal law
as of the date of this Sccurity Instrument. Lender ciss shall not oxercise this option il (n) Borrower causes 1o bo submilted
to Lender informnton required by Lender o evalusts ac intended tminsfered as i a new loan were being mado 10 the
wansferce: and (b) Lender reasonably determines that L andes’s secarity will not bo impaired by the Joun sssumption and
that the risk of a breach of nny covenant or agreement in this Sceurity Instrument is accepiable 10 Lender,

To the exient permitted by applicable fuw, Lender may charve g reasonable feo as 0 condiion (o Lender's shinsent (o
the loan assumption. Lender also may require the transferec o sip an assumplion agreement that is ncceplable to Lender
and that obligates the wansferce (o keep all the promises and agree/acris made in the Nole and in this Sceurity Instrument,
Borrower will continue (0 be obligated under the Note and this Scorcity [nswrument unless Lender releases Borrower in
writing.

If Lender cxercises the oplion to require immediaie payment in €201, Lender shall give Bomower nolice of
accelerution. The natice shall provide n period of not less than 30 days from uic date the notice is delivered or mailed
within which Barrower must pay all sums secured by this Sceurity Instrument, 1 Burzower fails (o pay these sums prior (o
the cxpiration af this perind, Lender may invoka any remedies permitied by this secesity Instrument without further notice
or demand on Borrower

2, If Borrower excreises the Conversion Option under the conditions sinted in” Srcdon B of this Adjustable Rate
Rider, the amendmen! to Usniform Covenant 17 of the Securily Instrument contained in Sc:tion C 1 above shall then ccase
ia be in cffcet, and the provisions of Uniform Covenant 17 of the Security Instrument shalf ivsiviud be in effect, as follows:

‘Fransfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Praperty or any interest in
it is sold or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrowcr is /.02 a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in tuth of &l sums sceured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohitaizd by federn) law
us of the date of this Security Instrument,

If Lender cxercises this option, Leader shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums sccurcd
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further rotice or demand on Borrower,

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this Adjustble Rate
Rider.

(Seal) &(AQ//)/}'( . &M«m‘ (Scal)

DAVID A. BIRNBAUM -Borrower SHIRA M. BIRNBAUM -Borrower

(Seal) , (Seal)

-Botrawer -Borrower
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