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THIS MORTGAGE ("S Instrument”) 1s made on Dacember 3, 1993
The Mongagor Is DEFT . -
- . -01 RECORDIRG $33.00
BRYAN J CLOSSET, UNMARRIED . TEN0U0  TRAN S637 12/20/93 11149500

o F30T 3 w3 2606
. CODK COUNTY RECORDER

03042606

whose address is 1363 LONGACRE LN, WHEBLING, IL 60090

,("Borrower”), Thiy Securlty Instrument {s glven o

MARGARETTEN & COMPANY, INC.
which is organized and existiig pder the laws of the State of New Jersey , and whose

address is 1 RONSON RD. ISELIN, NJ 08830
("Lender). Borrower owes Lender the prineipal sum of

Eighty-Eight Thousand, /Mine Hundred Fifty and 00/100

Dollars (U.S. $ 88,950.00 ). This debt Is evidenced by Borrower's Note dated the same date ng ihis Sceurity
Instrument ("Noie™), which provides for moadtly payments, with the full debt, if not paid cariler, Jue and payable on

January 1, 2024 . This Secirwy Instrument sccures 10 Lender:  (n) the repayment of the debt evidenced by
the Note, with interest, and al} renewals, extensicas acl modifications; (b) the payment of alt other sums, with interest, ndvanced
under paragraph 6 to protect the security of this Sccurity histrument; nnd (c) the performance of Borrower's covenants and agrecinenls
under this Security Instrument and the Note. For this‘purpose, Borrower does hereby mortgage, grant and convey to Lender the

following described property located in
COOK Counly, Nlinois:

UNIT 10-1 IN THE POLO RUN CONDOMINIUM._ AS DELINEATED ON A PLAT

CF SURVEY OF A PART OF POLO RUN UNIT i, . SUBDIVISION IN THE
SOUTHEAST 1/4 OF SECTICN 15, TOWNSHIP 424/ /NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK LCUNTY, ILLINOIS; WHICH
PLAT OF SURVEY IS ATTACHED AS EXHIBIT "A" T4 DECLARATION OF
CONDOMINIUM MADE BY PULTE HOME CORPORATION, (RISCORDED IN THE OF-
FICE OF THE RECORDER CF DEEDS OF COOK COUNTY " ILLINOIS ON JULY
11, 1986 AS DOCUMENT NO. B6290226, TOGETHER WITH A PERCENTAGE OF
THE COMMZY ELEMENTS APPURTENANT TO SAID UNIT AS SE7 FORTH IN
SA2ID DECLARATION, AS AMENDED FROM TIME TO TIME, WITIH PERCENTAGE
SHALL AUTCMATICALLY CHANGE IN ACCORDANCE WITH AMENOED
DECLARATIONS AS SAME ARE FILED OF RECORDED PURSUANT /['C° SAID
DECLARATION, AND TOGETHER WITH ADDITICNAL COMMON ELEMENIS AS
SUCH AMEMDED DECLARATIONS ARE FILED OF RECORD, IN THE PERCENTAGE
SET FORTH IN SUCH AMENDED DECLARATIONS, WHICH PERCENTAGY3 SHALL
AUTOMATICALLY BE DEEMED TO BE CONVEYED EFFECTIVE ON THE
RECORDING OF EACH SUCH AMENDED DECLARATION AS THOUGH CONVEYFOD

HEREBRY.
PIN# 03-15-410-037-1058

90924080

which has the address of 1363 LONGACRE LN, WHEELING, IL 60030

TOGETHER WITH all the improvements now or hereafter erected on the property, and oll easemeius, rights, appurtenances,
rents, royalties, mineral, oil and gas rights anct profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants tmd will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record, ot
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UNIFORM COVENANTS. Barrower and Lender covenant and agree as (offows:

1. Payment of Principal, Interest and Late Charge. Borrower shall puy when due the principal of, and Interest on, the debt
evidenced by the Nole and Iate charges duc under the Nie.

2. Monthly Payments of Taxes, Insurance and Cther Charges. Borrower shall include in cachi monthly payment, 1ogether
with the principal and Interest as set forth in the Not and any late charges, an installment of any (n) taxes and special assessments
levied or to be levied against the Property, (b) leaschoid payments or ground rents on the Property, and (¢} premiums for insurance
required by Paragraph 4.

Ench moenthly installment for items (n), (b) and (c) shail cqunl onc-twellth of the annual mmounts, ns ressonnbly estimated by
Lender, plus an amount sufficienr to maintain nn additional batance of not more tinn one-sixth of the estimated amounts, The (ull
annual amount for ench item shatl be nccumulated by lender within a period ending one month before ap ltem would become
delinquent. Lender shall hoid the amounts collected in Lrust 10 pry items (4), (b) and (¢} before they beeome delinquent,

If at any time the 10wl of the payments held by Lender for llems (), (b) and (c), topethier with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixih the estimaied amount of
puyments required o pay such items when due, and if payments on the Note are current, then Lender shall cither refund the excess
over one-sixth of the esttmated payments or credit the excess over one-sixth of the estimaled payments 1o subscquumfpn ments by
Borrower, at the option of Borrower. I the total of the payments made by Borrower for ftem (), (b) or (¢) is insufTicient to pay
the item when due, then Barrower shall pay 1o Lender any tmount necessury (o nwike ap the defielency on or before the date the item
becomes due.

As used in this Sccurlty fnstrument, "Scerctary” mears the Sceretnry of Housing and Urbun Development or his or her designee.
In any year in which the Lender must pay o mortgnage fnsurance premium to the Secrelary, each monthly payment shall also Inchde
either: (1) an installment of the annual mongage insurance premium to be pald by Lender to the Sceretary, or (1) a moenthly chirge
instead of a morigage ‘osurance premium it this Sceurlty Instrument b held by the Sceretary.  Hach montitly tnstatlment of the
morigage insurance pramism shall be in an amount sufficient to accunitetate the full annun) mortygage nsurinee prenlum with Lender
ane month prior to the darzthe full annual mortgage Insurance premium Is due to the Scereinry, or If this Sccurity Instrument s held
by the Sccretary, ench rorihly charge shal) by in on amount equnt {o one-twelfth of onc-hall percemt of the cutstnding priscipat
balance due on the Note,

1f Borrower tenders to Feniter the full payment of all sums secured by 1his Sccurity Instrument, Borrower's necount shall be
credited with the balance remaloiag for all instaliments for ltems (), (b) and (¢} and oty norigage insurance preminm insinllment
that Lender has not become oblieawd to pay 1o the Secretnry, and Lender shall promptly refund nny excess funds lo Borrower,
Immediately prior to a foreclosure sale of the Property or its ncquisition by Lender, Borrower’s account shatl be crediied with y
balance remaining for all installments for items (a}, (b ard (¢,

3. Apptication of Payments, 4.0 payments under Poragraphs 1 and 2 shal) be applied by Lendor as (oliows:

Firgt, to the mortgage Insurance prembimito be paid by Lender to the Secretury or 1o the monthly churge by the Secrctacy Instend
of the monthly morigage insurance premimn:

Sccond, to any taxes, special assessmeris, lersehold payments or ground remts, andd fire, Nood and other hazard {nsuranee
premiumas, as required;

‘Third, to inlerest duc under the Note;

Fourth, 1o amortization of the principal of the trotr:

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insuvunce, Roprawer shall Insure all improvements on the Property, whether now in
cxistence or subsequently crected, ngninst any huzneds, coiunttles and contingencles, including fire, Tor which Lender requires
insurance. This insurance shall be maintained in the amoums aed Tar the periods that Lender requires.  Borrower shiadl also nsure
all improvements ors the Property, whether now in existence ot subsequently erccied, against loss by floods ta the extent required
by the Secretary. Albl Insurance shall be carried with companies wpproved by Leader, The insuranee policies and any rencwals shull
be held by Lender and shall include loss payable clauses in favor of_sed in u form ncceptable ta, Lender,

in the cvent of loss, Borrower shall give Lender immedinte notice by riall,  Lender miny make proot of loss i not made prompily
by Borrower, Each insurance company concerned is tereby authorized nnd aivected to muke payment for such toss dlrectly 1o Lender,
instead of to Borrower and 10 Lender jointly. All or any part ol the insuranze proceeds m:r\e/ be applied by Lender, @t Us option,
either (a) (o the reduction of e indebtedness under the Note and this Sccurdy Instrument, fivst to nny delinquent amoums applied
{n the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoratinon or repair of the damnged property, Any
application of the proceeds to the principal shal) not extend or postpone the due dare olithe monthly puyments which are referred (o
in Paragraph 2, or change the amount of such payments, Any excess insuranes proseeds over an nmount required to pay all
outsianding indebtedness under the Nate rnd this Security Instrument shall be paid to zo2-entity legelly enthiled thereto.

In the event of foreclosure of this Sccurity Insinimens or other transfer of title to (he Fronerty that extingulshes the indebtedness,
atl right, title and interest of Borrower i and to Insurance policies in force shall pass to e purchaser,

5, Occupancy, Preservation, Malntenanee wad Protection of the Property; Borrewers Lonn Application; Lenscholds,

Borrower shall occupy, establish, and use the Property as Borrower's principnl residence withinesixty days after the exerution of
this Security Instrument and shall conlinue to occupy the Property as Borrower's principat residence for al least one yeir after the
date of occupancy, unless the Sccretary determines this requirement will cause undue hardship for Briruwer, or unless extenunting
circumstances exist which are beyond Borrower's control, Borrower shatl notify Lenders of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property tuaeroriarate, reasonibie wear
and tear excepted. Lender may inspect the property if the property is vacant or abandoned or the loanasdn.default.  Lender may
take reasonable action to protect and preserve such vacunt or abandoned property, Borrawer shall also bedn-defaull if Borrower,
during the lcan application process, gave materially false or innccurme information or statemienis o Lender (o fiiled to provide
Lender with any material information) in connection with the loan evidenced by the Nate, including, bat nat limlte dic, representutions
conicerning Borrower's occupancy of the Property as & principal residence. 17 this Sceurtty Instrument Is on o leaschold, Borrower
shall comply with the provisions of the lease. If Borrower ncquires fee title o the Property, the leaschold and fee title shall not be
merged unless Lender agrees o the merger in writing.

6. Charges to Borrewer and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and tmpositions that are not included in Parngraph 2. Borrower shall puy these obligntions on tlme directly
10 the entity which is owed the payment. If fuilure 1o pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fauils to perform any other eovenants and
agreements contained in this Security Instrument, or there is a legal proceeding thai may significantly affect Lender's rights in the
Property (such as a proceeding in banktuptey, for condemnation or to enforce Jaws or repulations), then Lender may do and pay
whatever is necessary 10 protect the value of the Property and Lender's rights in the Property, including payment of' taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the
Lender, shall be immediately duc and payable.
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7. Condemnation. The proceeds of any award or claim for damnges, direct or consequential, in connection with any

condemnation or other taking of any pant of the Property, or for conveyance in place of condemnation, arc hereby assigned ond shall
be paid to Lender to the extent of the full amount of the indebledness that remains unpald under the Note and this Security Instrument,
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first 1o any
delinquent amounts applied in the order provided In Paragraph 3, and then to prepayment of principal.  Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2,
or change the amount of such payments. Any excess proceeds over an amount required to pay all autstanding indebtedness under
the Note and this Security Instrument shall be pald to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges nuthorized by the Secretary,

9.Grounds for Accelerntion of Dcbt.

(a) Default. Lender may, excepl ns limited by regulntions issued by the Seerctary in the case of payment defaults, require
immediate payment in full of all sums sccured by this Security Instrument if:

() Borrower defaults by foiling to pay in full any monthly payment required by this Security Instrument prior o or on
the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thinty days, to perform any other obligations contained in this Securlty
Instrument.

(b) Sale Without Credit Approval.- Lender shall, If permitted by applienble law and with the prior approval of the
Sceretary, require immediate payment in full of all sums sccured by this Security Instrument if:

()" All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise

transferred (other than by devise or descent) by the Borrower, nnd

(ii) The property is not occupied by the purchaser or grantce as his or her principal residence, or the purchaser or grantee

csic.cs so ocrapy the Property, but his or her credit has not Lieen approved in nccordance with the requirements of the
ecreiary

(e) No Waiver. ' circumstances oceur that would permit Lender to require immedinte payment in full, bwt Lender does
not require such payraeats, Lender does not waive its rights with respect to subsequent events.

() Regulations ot P Secretary. In many circumstuices regutntions issued by the Secretary will limit Lender's rights
in the case of paymenttef.ulta (o require Immedinte payment in full and foreclose If not paid. ‘This Security Instrument does
not suthorize accelerntion e Yoreclosure i€ not permitied by regulations of the Seeretary,

(e) Mortgage Noi Insurcd, “Borrower agrees that should this Security Instrument and the note secured thereby not be
eligibte for insurance under (hevadonal Housing Act within 60 days from the dato hereof, Lender may, at s optlon sod
notwithsianding anything in Pacasrph 9, require immediate payment in full of all sums secured by this Security
[nstrument, A writien statemeii of anv nuthorized agend of the Secretary dated subsequent to 60 days from the date hiercof,
declining 1o insure this Sccurity Initrument and the nale secured thereby, shnll be deemed conclusive proof ol such
incligibility, Notwithstanding the foregring, this optlon may not be exerciscd by Lender when (he unavallability of
insurance is solely duc to Leader's failure (7 remit n morigage Insurance premium to the seerctary,

10. Rcinstatement. Borrower has o rigit to'be reinstated if Lender has required mmedime payment in full because of
Borrower's fallure 1o pay an amounl due under ilicsiNote or thls Security Instrument, This right applics even after forcclosure
proceedings are ingtiuted. “To relnsiate the Security (nzerument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the exlent they(arc chligations of Borrower under this Securlity Instrument, foreclosure cosls
and rensonable and customary attorneys' fees nnd expenses sronerly associnted with the foreclosure proceeding. Upon reinstalement
by Barrawer, this Sccurity Instrument and the obligntions tha. it sernres shall remain tn effect as 1 Lender huad not required lnunedine
payment in full, However, Lender is not required 1o permil redustatement [f: (i) Lender has nccepted reinginlement after the
commencement of foreclosute rrocccdlngs within two years immedlately preceding the commencement of u current loreclosure
proceeding, (i) reinstatement will preclude foreclosure an difforent grounds in the future, or (1) relnstatement whl ndversely nffent
the priority of the lien created by this Sceurity [nsirument,

11. DBorrower not Relcascd; Forbenrance by Lender not & Weivee. Extension of the time of payment or medificatlon of
amortization of the sums secured by this Sccurtly Instrument granted by Lrasfor to any successor n interest of Borrower shall not
operaie to reiensc the tiabitity of the original Borrower or Borrower's successsr 'n luterest, Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend lime for nozzent or otherwise modily amortization of the sums
secured by this Security Enstrument by reason of any demand made by (he origine! arrower or Borrower's successors in interest,
Any forbenrance by Lender in exergising any right or remedy shalt not be o waiver Of or preclude the exercise of any right ot remedy.

12. Successors nnd Assigns Bound; Joint and Several Liubility; Co-Signers: Tae covenants and agreemetits of this Security
Instrument shatl bind and benefit the successors nnd nassigns of Lender and Borrower, (si! jeet to the provisions of Paragraph 9(b}.
Borrower's covenants ancd agreements shall be Joint and severnl.  Any Borrower who co-signs<his Security [nstrument but does not
execule the Nole: () Is co-signing this Sccurlty Instrument only to mortgnge, grant aml<suvey that Borrower's interes! in the
Property under the terms of this Security Instrument; (b} is nol personally obligated o pay the sums sccured by this Sceurity
Instrument; and {(c) agrees that Lender and any other Borrower mny agree (o extend, modify, lervear or make any accommodations
with regard to the terms of this Security Instnunent or the Nete without that Dorrower's consent,

13. Notlces, Any nolice to Borrower provided for In this Security Instrument shall be given Ly delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be d?rcclctl (S ) l'rnrcrly Address or any
other nddress Borrower designaies by notice 1o Lender,  Any notice 10 Lender shall be given by first clnsscunil 1o Lender's atddress
stated herein or any address Lender designates by notice to Borrower,  Any notice provided for In this Securis: Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in thls Paragraph.

14, Governing Law; Scverabillty. This Sceurity Instrument shall be governed by Federal lnw and the townf the Jurlsdiction
in which the Property is locnted, In the event that any provision or cliuse of this Sccurity Instrument ar the WNote conflicts whth
applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Nate whiclt can be given effect without
the conflicting provision. To thls end the provisions of this Sccurlty Instrument amd the note are declured to be severnble,

15. Borrower's Copy. Borrower shall be given one confaormed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally nssigns amd transfers to Lender nlf the rents and revenuces of the Property.
Borrower nuthorizes Lender or Lender's agents to collect the rents and revenues and hereby direers ench tenant of the Property (o
pay the rents to Lender or Lender's agents.  However, prior to Londer’s notice 1o Borrower of Borrower's breach of any covenunt
or agreement in the Securlty Instrument, Borrower shall collect and recelve sl rents and revenucs of the Property as truslee for the
bcnct;t of ll,cndcr and Borrower. This assignment of rents constitutes an absolute nssignment and not an assignment for additional
security only.

If Lender glves notice of breach to Borrower: (n) all rents recelved by Borrower shall be held by Borrower as trustec lor benefit
of Lender only, (o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and recelve all
of the rents of the Property; and ¢c) cach tenunt of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph i6.

Lender shall not be required 10 enter upon, take conirot of or maintain the Property before or after glving notice of breach to
Borrower. However, Lender or a judiciully appointed recelver may do so at any time there is o breach.  Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS, Borrower and Lender further tbvenant and agree as followsds -

17. Foreclosure Procedure: Lender nt its option may require immedinte payment in full of »ll sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicind procecding, Lender shall
be entltled to collect all expenses incurred in pursuing the remedles provided in this paragraph 17, including, but not limited
to, rensonable attorneys’ fees and cost of title evidence.

(8. Release. Upon payment of all sums scoured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

20. Riders to this Security Instrument. If onc or more riders are exccuted by Borrower und recorded logether with this
Security Instrument, the covenants and agreements of each such rider shall be Incorporaied Inta and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.

The following riders are attached:
Adjustable Rate Rider Condominium Rider

BY SIGNING BELGW, Barrower accepts and ngrees to the terms contained in this Security Instrument and in any rider(s)
exccutetl by Borrower any v corded with il

Witnesses: Lf?’l% {i%) S i) L
4 &ﬂ/‘ =

AN CL BT

STATE OF ILLINOIS, COOK COUNTY 38

I, the undersigned, a Notaty Public ln and for sald county and strte do herehy cortify thut
BRYAN J CLOSSET, UNMARRIED

¥
personally known to me 1o be the sane persoritx) whose namets) subscribed to the foregoing instrumont, ~pr ared before me this day
in person, and acknowledged that (he, sherthey) signed and delivered the sald instrument as (his, her-thatr) free and voluntary act,
for the uses and purposcs iherein set forth, o
E:'j d“y % .&MW&’UI /'9 ?j -

Given under my hand and official seal, this
AUV ARERA LS ANANY

My Commission expires: /= /¥~ 7 "OFS]CIQ[I:SEA M
ary B, Lucns
> éh_ ;«%’ . Notary Pubm. State of lilinois &
Natary Rublic “ "'"_'""g ConunIEsion Expiros 1/19/97
99 MDY
MAIL To-
L ]

This Instrument was preparced by: %GgggggEgogR%OMPANY INC
BALATINE, IL 60067 MARGARETTE

1 RONSON RoaD
Filed for Record in the Recorder’s Office of ISELIN, NJ 0883

County, Mlinois, on the day of

-m., and duly recorded in Book of Page
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3rd day of December, 1933
and is incorporated into and shatt be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument") of the same date given by the undersigned ("Borrower") (o secure Borrower’s Nole ("Note™) 1o

MARGARETTEN & COMPANY, INC.

("Lender*) of the same date and covering the properiy described in the Seevrity Instrument and located ar:

1363 LONCACRE LN, WHEELING, IL 60030

The Property Acaiess includes a unit in, together with an undivided interest in the common clements of, a condominium
project known as:
POLO RUN

{"Condominium Project"). If tlic owrors association or other entity which nets for the Condominium Project ("Owners
Assaciation®) holds title to the propzrty for the benefit or use of its members or sharcholders, the Property also includes
Rorrower's interest in the Owners AssoZiation and the uses, procecds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. Ia 2ddilion lo the covenants and agreements made in the Sccurity [nstrument,
Borrower and Lender further covenant and agiec ag fullows:

A.  So long as the Owners Association maipi=ins, with a generally accepied insurance carrler, & "master” or "blanket”
policy insuring all property subject 1o the corcominium documents, including ali improvements now existing or
hicreafter erected on the Property, and suct pollcy is satisfactory to Lender and provides insurance coverage in
the amounts, for the periods, and agninst the-hezards Lender requires, including fire and other hazards included
within the term “extended coverage,™ and loss bvilzod, 1o the extent required by the Secretary, then: (1) Lender
waives the provision in Paragraph 2 of this Securiiy bistrument for the monthly payment o Lander of one-twelfth
of the yenrly premium instaliments for hazard insurunc, on the Property, and (ii) Borrower's obligntion under
Paragraph 4 of this Sccurity Instrument to maintain hazard Fisurance coverage on the Property Is deemed satlsfied
to the extent that the required covernge Is provided by 12" Owners’ Association policy. Borrower shall give
Lender prompt notice of any lapse in required hazard Insurance coverage and of any loss incurring from a hazard.
In the event of a distribution of hazard insurance proceeds in iiew of restoration or repair following a loss to the
Property, whether to the condeminium unit or to the commen elayants, nny proceeds poyable to Borrower are
hereby assigned and shall be paid 1> Lender for appication to the sums <eenred by this Sccurity Instrument, with
any excess paid to the entity legally entitled thereto,

Borrower promises 1o pay Borrower’s sllocated shinre of the common expouses or assessments and charges
imposed by thc Owners Associntion, as provided in the condominium documonts,

1f Borrower does not pay condominium dues and assessments when due, ther Lender mny pay them,  Any
amowis disbursed by Lender under this Paragraph € shafl become mdditionni anbt 4t Borrower secured by the
Sccurity Instrument, Unless Bormwer and Lender ngree to other teems of paymeri, Jacse wmounty shall bear
interest from the date of disbursement at the Note rate ond shall be payable, with 4p’erast, upon notice from
Lender to Borrowcer requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provislons contained in this Condominiutm Rider.

’ % ;Cm;ﬁf < s

FHA CONDOMINIUM RIDER
MAR-T306 (8/93)
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ADJUSTABLE RATE RIDER 1317401478731
61202536

THIS ADJUSTABLE RATE RIDER is made this 3xd dny of
Decembex, 1993 , and is Incorporated into and shall be deemed to amend and supplement
the Mongage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
{*Borrower™) to secure Borrower's Note ("Note™) to
MARGARETTEN & COMPANY, IMNC, , a corporation organized and existing
under the laws of the State of New Jersey.
(the "Lender™) of the same date and covering the property described in the Security Instrument and located al:

1363 LONGACRE LN, WHEELING, IL 60090

rroperty Addrest|

THE MCETE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHULY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL UDYENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender furthel covenant and agree as follows:

1. INTEREST RATE ANDP MONTHLY PAYMENT CHANGES
(A) Change Date
The interest rate may chaige op.the first doy of April, 1935 , and on that day of each succeeding
year. "Change Date” meons each date ot which the interest rate could change.
{B) The Index
Beginning with the first Change Dut, the inferest rate will be based on an Index. “Index” means the weekly
average yield on United States Treasury Securitius adjusted to a constant maturity of one year, ns made avaitable by the
Federal Reserve Board. “Current Index” means i mosi recent Index figure available 30 days before the Change Date.
{f the Index (as defined above) is no longer available, Louder will use as a new Index any index prescribed by the Sccretary
(as defined in Parngraph 7(B}). Lender will give Bor owes notice of the new Index.
{C) Calcointion of Interest Rate Changes
Before each Change Date, Lender witl caleulale-« <ew interest rate by adding a margin of
Two
percentage points ( 2.G00 %) ta the Current Tadec snd rounding the sum 1o the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Paragrap’s 5(D) of this Note, this rounded amount will be the new
interest rate until the next Change Date,
(D) Limits on Intercst Rate Changes
The interest rate will never increase or decrease by more than one prreentage point (1.0%) on any single Change
Date. The inicrest rate will never be mare than five percentage points (5.0% higher or lower than the inltial interest rme
stated in Paragraph 2 of this Note,
{E) Culeulation of Payment Change
If the interest rate changes on a Change Daite, Lender will caleulate the amouat of monthly payment of principal
and interest which would be necessary to repay the unpald principal balance in full at &t ¢ maturity date at the new interest
rate through substantislly equal payments. In muking such calcutation, Lender witl use the unpaid principal balance which
would be owed on the Change Date if there had been no default in payment on the Note, redeced by the amount of any
prepuyments to princlpal, The result of this calculation will be the amount of the new monihly ayment of principal and
interest,
{F) Notice of Changes
Lender will give notice to Borrower of any change in the lnterest rate and monthly payment ar.ount. The notice
must be given at least 25 days before the new munthly paynent amount Is due, and must set forth (1) the date of the notice,
(i) the Change Date, (iil) the old interest rate, (iv) the new interc®t rate, {v) the new monthly payment anount, {vi) the
Current Index and the date it was published, (vil) the method of calculating the change in monthly payment amount, and (viii}
any other informatior which may be required by law from time to time,
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{G) Effective Date of Changes

A new interest rate calculated in accordance with Parngraphs 5(C)
and 5(D) of this Note will become effective on the Change Date. Borrower
shall make a payment in the new monthly amount beginning on the [irst
payment dnte which occurs at lcast 25 days nfter Lender has given Borrower
the notice of changes requirad by Paragraph 5(F) of this Note. Borrower
shall have no obligation to pay any increase in the monthly paymient amount
calcutnted in nccordance with Parngraph S5(E) of this Note for any payment
dnte occurring less than 25 days after Lender has glven the required notlee,
If the monthly payment amount calculated in accordance with Parngraph 5(E) of this Note decreased, but Lender fafled to
give timely notice cf the decrease and Borrower mads any monthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, then Borrower has the option to either (1) demand the return to Borrower of any
excess paymnent, with interest thereon nt the Note rate (a rate cqual to the interest rate which should have been stated In a
timely ratice), or (i) request that any excess payment, with interest thercon at the Note rate, be applied ag paymcnt of
principal. Lender's cblignticn to return any cxcess payment with interest on demand s not assignable even if this Note is
otherwise assigned before the demand for return is made,

BY SIGNINM EELOW, Borrower accepis and aprecs to the terms and covenants contained in this Adjustable Rate Rider.
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