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State of Itlinois ‘ 1 FHA Case No. |
s MORTGAGE - 131-7421886

731

j 'rms MORTGAGE("Swu 7 Instrument?)isgiven o~ DECEMBER 10, 1993 . The Morigugor is
LALAINE B. NADURATA-, A SINGLE WOMAN NEVER MARRIED.

("Burfower"), This Security Insirument is giverlto)_ BANK UNITED OF TEXAS PSB

1 )

whicﬁ i g.réxiﬁti;.d and ckiStingi underthe lawsof ~ THE Uiﬁf “FD STATES » and whose

addressis 3200 SOUTHWEST FREEWAY, #2000, HCUITON, TEXAS 77027 o
~ ("Len!ér?). Bortower owes Lender the principal sum of Cc:s

THIRTY NINE THOUSAND FIVE HUNDRED AND 00/100 o
'~

Dollars (. 5.5 *** 39, 500 00 ). This ds,bt is wndunu.d by Borrower’s nste duted the same date as this Security '(;I
Instrument (* Notc"), which. provides for monthly payments, with the full debl, iyot puid eaelier, due and payable on . *

JANUARY. 01, 2024 . This Security Instrument seeures lo Leaden (u) the repayment of the debt
cvidenced by the Nole, with interest, nnd all renewals, extensions and modifications; (%) the payment of all other sums,
with intetest, sdvanced under paragraph 6 to pratect the sceurity of this Sewinty Instrumenl; and (c)
the performance of Bortower's covepants nnd sgreements undur this Scecurity Instriment gtal the Nofe. For this

purposc, Bormwu doz.s hc.n.by mortgagu gmnt and convey lo Lender llu. following described properly loculed in
. COOK : County, Minois:

SEE nT’I‘ACHED LEGJ\L DESCRIPTION HERETO AND MADE A PART THEREOF

o . .
Lo . c RN o !

. : Yy ' R Yo .
b . Lo o . . f . A . .
PR . . . . . o . f
ol i : Eo : :

P.I.N., 02-01-302-077-1133

which has the addressof 158 DUNDEE QUARTER #101, PALATINE _ {Street, Cityl,
Hllinois 60074 [Zip Codle) {“Property Address”); | S
m-muu PR FHA Rlinois Morigage - 4/92

© VMPMONTAAGE FORMS " [212)253-6 100 * (800821720 ] l‘! t ! AR (03
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TQGFTHER WITH all-the improyements now or hereafter creeied on the property, and all casements, rights,
uppuricnances, rents, royalties, mineral’ oii and gas rights and profiis, water rights and stock and all: fixtures now or
hereafter o part of the property. All replacements and additions shall also be cavered by this Security Instrument. All of the
{oregoing is refcncd toin this Security Instrument as the **Property.”*

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Praperty is unencumbered, except for eneumbrances of record.
Borrower warrants und will defend generally the title ta the Property against all claims and demands, subject (o any
encumbrances of record,

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prineipal of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2, Monthly Payments of Taxes, Insurance and Other, Charges, Borrower shall include in each monthly payment,
together with the reivcipal and interest as set forth in the Noke and any late charges, un installment of any (a) taxes and
specinl assessments i sied or to be levied against the Property, (b) leaschold payments or ground rents on the Property,
un) {c) premiums for irsurance required by paragraph 4.

Each monthly instalimeni for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an-amaunt sufficient to maintain an additional balance of not more then one-sixth.of the
estimated amounts, The full antuid smount for each jtem shall be accumulated by Lender within a pcnod cndmg one
month before an item would become detinquent. Lender shall hold the amounts collected in trust to pay items (u), (b), and
(c) before they become delinquent.

7 at any time the total of the payments held by Lender for items (a), (b), and (c), together with the fulure monthly
payments for such items payable to Lender priri to the due dates of such iterss, exceeds by more than one-sixth'the
estimated amount of payments required to pay sucn iieins when due, and if payments on the Nole are current, then Lender
shall cither refund the excess over one-sixth of the estinated vayments or credit the excess aver onc-sixth of the estimated
payments to subsuqucnt poyments by Borrawer, at the op ion of Borrower. If the lotal of the payments made by Botrower
foritem (n}, (b), or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary (o
make up the deficiency on or before the date thc itesn becomes are,

As used in this Sccunty Instrument, “Secretary” means the Secratrry of Housmg and Urban Development or his or
her designee, In any year in which the Lender must pay a merigage insuranes premium to the Secretaty (or any year in
which such premium would have been required if the Lender still held the Security Instrument), each monthly payment
shall slso include cither: (i) an instaliment of the annual morigage msurar..r premium to be paid by Lender to the
Secretary, or (ii) a monthly charge instead of a mortgage insurance premium f chs Security Instrument is held by the
Secretaty. Each monthly installment of the mortgage insurance pn:msum shall be i s amount sufficient to accumulate

= 3 the full annual mortguge insurance premium with Lender one month prior to the date the full annual morigage insurance
w. premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each ".mlhly charge shall be inan
"-lamnun'. equal to one-twelfth of one-half percent of the outstanding principal balunce duc onthe Mote.

% If Borrower tenders to Lender the full payment of all sums secured hy this Security Instrumen?, Borrower’s account

xhall be credited with the balance remaining for all installments for items (3}, (b); and (c) and any rioitgage insurance
premium installment that Lender has not become obligated te pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower, Immediately prior to a foreciosure sale of the Property or its acquisition by Lender, Borrower's
nccount shall be credited with any balance remaining for all installments for items (), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or lo the monthly churge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special asscssments, leasehold payments or ground rents, and fire, flood and other hazard
insurance pn premiums, as required;

Third, to interest due under the Noie;

Fourth to smortization of the principal of the Note;

Flfth to late charges due under the Note.

ERARIL) 152121 Prgaoit initiols: _L W |
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4. Fire, Flood and Other Bazard Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against sny haZurds, casunlties, and contingencics, ineluding fire, for which
Lender requires insurance. This insurance shall be mainlained in the amounts und for the perlods thut Lender requires.
Borrowet shall also insure all iinprovements on the Property, whether now in existenco or subseguently ereeted, ngainst
loss by floods to the extent required by the Secrelary, All insurance shull be carrled with companies spproved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss puyable ¢lnuses in favor of, und in
a form acceptable {0, Lender., ‘

*'In lhe event of loss, Borrower shall glve Lencler immediate notice by mail. Lender muy make prool of loss il not
made ptomplly by Borrawer. Euch insurance company concemed is hereby nuthorized and direeled to make payment for
such loss dincetly to Lender, instead of to Borrower und to Lender jointly, All or any part of the insumnee procecds may
be applicd by Lender, at its option, either (a) to the reduction of the fndebtedness under the Note und this Seeurity
Instrument, first to any delinguent amounis applied in the order in paragraph 3, and then to prepayment of’ principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the die date of the monthly payments which ure referred to in ?urugruph 2, ar change the amount of such
payments; Any excese insurince proceeds over an amount required to pay all outstanding indebtedness under the Note
und this Sceurity Insarinent shall be paid to the entity legally entitled thereto,

In the event of forceicsiny of this Security Instrament or other (ransfer of title to the Property that extinguishes the
indchtedness, all right, title aing laterest of Barrower in ankd to insurance policies In foree shall puss to the purchuser,

5. Occupancy, Preservatici, Maintenance and Protection of the Property; Borrower’s Lonn Application;
Leaseholds, Borrower shall oceupy, ¢strhlish, and use the Property us Borrower's principal residence within sixty dnys
after the execution of this Seeurity Instrument and shall conlinue to oeeupy the Properly ax Borrower's prineipal
residence for ot least one yenr after the dal of ocetpancy, unless the Sceretary determines this requirement will couse
unidue hurdship for Bortower, or unless exlentiping eircumstunces exist which are heyond Borrower's control, Borrower
shall notify Lender of any extenuating eireumitess, Borrower shall not commil waste ar destroy, damuge or
substantially change the Praperty or allow the Propedy Lo deteriorate, rensonnble wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandoned aithe loan is in defuult, Lender may take reasonable action lo
proteet and preserve such vacant or ubandoned Property. Borrower shull also be in defoull if Borrower, during the loun
application process, gave malerially fulse or inaceurate informsidon or statements to Lender (or fuiled 1o provide Lender
with any material informalion} in connection with the loan ‘evidaneed by the Note, ineluding, bul not limited o,
represenlations concemning Borrower's oceupancy of the Property us o principal restdence, 1 this Sceurity Instrument is
on a leaschold, Borrawer shall comply with the provisions of the leasz, if Borrawer nequires fee litle to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger i writing.

6. Charges to Borrowél"_‘nﬁd Protection of Lender's Rights in-t'we, Property, Borrower shall pay all

governmental or municipal charges, fines and impositions that are not included 1 ravrgraph 2, Borrowet shall puy these -

obligations on time directly to the entity which is owed the payment. I failure to jary veould udversely alTeet Lender’s
interest in the Propetty, upon Leader’s request Borrower shall promplly furnish to Lender receipls evidencing these
payments, .

If Borrower fails to make these payments or the payments required by paragraph 2, or (5ils v perform any other
covenants und agreements contained in this Seeurity [nstrument, or there i3 o legal proceeding toavmay signilicantly
affect Lender's rights in the Property (such us a proceeding in bankrupley, for condemnation ort enforce Tuws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property naid Lender's rights
in the Property, including payment of taxes, hazard insurance and othet itetns mentioned in puragruph 2,

: Ariy agnounl# disbursed by Lender undo this pinriugfuph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the dote of disbursement, at the Note rate, and at the
option of Lendet, shall be immediately duc und payable,

7. Condemnation, The praceeds of uny award or claim for damages, direet or consequential, in conneetion with any
condemnation-or other taking of any part of the Property, or for conveyunee in place of condemnation, are hereby
assigned and shall be paid to Lender to the oxtent of the full:amount of the indebtedness thal remains unpaid under the
Note and this Security Instrument. Lender shel! apply such proceeds to the reduction of the indehtedness under the Nole
and this Security Instrament, {irst to'any delinquent amounts upplied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the priceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which are referred o in puragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required (o pay all outstanding indebtedness under the Note and this Security [nstrument shall
he puid (o the entity legally entitled thereto,

8, Fees, Lender fnny cotlect fees and charges nuthorized by the Secretary,
9, Grounds for Acceleration of Debt.

(n) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immedinte payment in ful) of all sums sccurcd by this Security Instrument if: :
(i) Barrower defaults by failing to puy in full any monthly paymeit required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(if) Borrower defaults by failing, for n period of thirty days, to perform any other obligalions contained in this
Sceurity Instrument.

(h) Sale ¥vitkout Credit Approval, Lender shall, if permitied by applicable law and with the prior approval of
the Secretary, remuire immediate payment in full of all sums secured by this Security Instrument if:
(1) All or part-o* the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise trozisfeered (other than by devise of descent) by the Barrower, and
(if) The Property is unt occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so oerany the Property but his or her credit has not been approved in accordance with the
requirements of Lhe Seco=tary.

(c) No Walver. If circumstancés occur that would permit Lender (o reguire immediate payment in {ull, bul
Lender does not require such puymeris, Lender does notl waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretory, n'many circumstances regulations issued by the Sccrc_:mi'y will Hmil
Lender's rights in the case of payment delasis to require immediate payment in full and foreclose if not paid,
This Sccurity Instrument does not authorize receleration or foreclosure if nol permitted by regulations of the
Scerctary,

(e) Mortgnge Not Insured, Borrower agrees that shoul< this Security Instrument and the Note secured thereby
nol be ¢ligible for insurance under the National Housing Art within 60 days from the date hereof, Lender may, ut
ils option and notwithstanding anything in paragraph 9, requir: amediate payment in full of all sums secured by
this Sccurity Instrument. A written statement of any authorized-agent of the Seerctary dated subsequent Lo 60
days from the date hereof, declining to insure this Security Instrurnen: and the Note secured thereby, shall be
deemed conclusive proof of such ineligibility, Notwithstanding the farpoing, this aption may not be exercised
by Lender when the unavailability of insurance is solely due to Lendet’s {ailure to remit a morgage insurunce
premium to the Secretary. '

o
?q ~ 10, Reinstatement, Borrower has a right to be reinstated if Lender hns required immzdiale payment in full because
wf Borrower's failure to pay an amount due under the Note or this Security Instrument. Tais ight applics even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Barrower shail-tércer in a lump sum all
amounts required to bring Borrower’s account current including, to the extent they are obligations of Sotrower under this
Sceurity Instrament, foreclosure costs and reasonuble and customary attorneys' fees and expenses praperly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Securily instrument and the ub.gations that it
secures shall remain in effect us if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preciude foreclosure on different grounds in the future, or (jii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate Lo release the liability of the original Borrower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings aguinst any successor in interest or refuse to extend time for
payment or atherwise modify amortization of the sums seeured by this Seeurity Instrument by reason of uny demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of of preclude the exercise of any right or remedy.

m-mm.i (0212) Page 4 of 8 initiaix: Lb“
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12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, The cavenants and ngreements of
this Sccurity Instrument shall bind and benefit the suceessors and assigns of Lender' and Borrower, subject to the
provisions of puragraph 9.b. Barrower's covenants and agreements shall be joint and several. Any Borrawer who co-signs
this Security Instrument but does not exceute: the Note: (n) is co-sighing this Sccurity Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of (his Seeurity Instrutnent; (b) is nol persohally
obligated to pay the sums secured by this Sceurily Instrument; and (¢) agrees that Lender and any other Borrower may
agtee to extend, modify, forbear or make any accommodations with regard to the tetms of this Seeurity Instrument or the
Note without that Borrower’s consent,

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method. The notice shall be directed to the
Property Address or any other address Bortower designates by notice (o Lender, Any notice to Lendur shall be given by
first class mail to Lender's address stated hetein or any address Lender designates by notice to Borrower, Any notice
provided for in this Sccurity Instrument shall be deemed to have heen given to Borrower or Lender when given as
provided in this paragraph.

14, Governing 1 aw; Severabllity, This Sccurity Instrument shall be gaverned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Sceurily Instrument or the
Nole conflicts with applicuole law, such conflict shall not uffect other provisions of this Seeurily Instrument or the Note
which can be given cffect witliut the contlicting pravision. To this end the provisions of this Security Instrumentand the
Notearo declared to beseverubie - - ¢+ - : I I

15, Borrower's Copy, Borrarvcr shall be given one conformed copy of his Security Instrument,

16. Assignment of Rents, Borrower anconditionally assigns and transfers to Lender ol) the rents and revenues of the
Property, Borrower authorizes Lender or Letder's agents to colleet the rents nnd revenues and hereby directs cach tenunt
f &‘:: Property {o pay the rents o Lender-ap-tender's agents, However, prior to Lender’s notice to Borrower of
Borrower's hreach of any covenant or agreement-in-ihe Seeurity Instrument, Borrower shall colleet und receive all rents
and revenues of the Property as trustee for he benefit O Lender and Borrower, This assignment of' rents constitutes an
absolule assignment and not un assigninent for nddition ) seeority only,

If Lender gives notice of breach lo Barrower: (a) oll 1enis reecived by Botrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums sceurcd Gy the Seeurity Instrument; (b) Lender shall be entitled o
collect and receive all of the rents of the Property; and (¢) cachiterant of the Property shatl pay all ronts cue and unpaid to
Lender or Lender’s agent on Lender’s written demand to the tenant ‘

Borrowet has not exceuted any prior assignment of the rents sz has ot and wilh not perform uny uet that woukd
prevent Lender from exercistng its rights uncler this paragraph 16,

Lender shall not be required to enter upon, take control of or mauntain. i Property before or alter giving notice ol
breack (0 Borrower, However, Lender or o judicinlly appointed receiver tay do sa ut any time there is o breach, Any
anlicution of rents shall not cure or walve any defanlt or invalidate any ather eghicor remedy of Lender, This nssignment
of rents of the Property shall terminate when the debt secured by the Sceurity Instrumicutis paid in full,

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and sgree ns folinws:

17, Foreclosure Procedure. If Lender requires immediate payment in full under varagraph 9, Lender may
foreclose this Security Instrument by judicinl proceeding. Lender shall be entitled to calier! olyexpenses Incurred
in pursuing the remedies provided In this paragraph 17, including, but not limited to, reasor:oble attorneys' fees
and costs of titie evidence, : L o

. 18. Release, Upon payment of all sumy sccured by this Sceurity Instrument, Lender sholl refeuse this Seeurity
Instrument without charge to Barrower. Barrower shall pay any recotdution cosls,

19, Walver of Homestead, Borrower waives all right of homestead exemption in the Prapenty.

@R4RIL) o202 Preliola.,
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20, Riders to ihls Security Enstrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covznnnts of each such rider shall be incorporated info and shall amend and supplement the
covenunts and agreements of this/Security Instrument as if the rider(s) were a part of this Security Instrumenit, [Check
applicable box(es))

Condominjum Rider E_' Graduated Payment Rider (X1 Other [Specify] ‘
Plunned Unit Development Rider { ] Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW; Borrower necepls and agrees io-dse terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded withit.

Wilnesses; Voo
s~ dwim b Auddas (Seal)

LALAZWE B, NADURATA ‘ -Borrower

Seal)
-Borrower

(Seal)
-Bormwer

STATE OF ILLINOIS, PUPIGE  Countyss:
l, 742 W » & Notary Public in and for said county and state do hereby
cedify that  LALAINE B, NADURATA '

i

» personally known (o me lo be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
9he signed and delivered the saidinstrumentas  HPR free and voluntary act, for the uses and purposes
therein set forth,

Given under my hand and official seal, this_ _ 4078 day of Decermba , M3

mTUCIAL SELY
H H 4 ENR e
My Commission Expires: o L ‘2;?{305; 1‘3’5"'7"”"‘5 W‘,ﬁ"__
vady ol MR - R AT
MY ot niis xems 06 Homry Public 7
P o

S el g T

This Instrument was prepared by:  JOANNE ALITTO

@R o2 Page 6ol
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ADJ USTABLE RATE RIDER LFADR

TH!S ADJUSTABLE RATE RIDER is mude this , 10TH  duy of

DECEMBER , 1993 ,andisincorporated into ant shall be deemed to amend and

supplement the Morigage, Deed of Trust or Security Deed (“Sceurity instrument™) of the same date given

by the undersigned (“Borrower”) to secute Borrower’s Note (“Note’Yto  BANK UNITED OF TEXAS
o FSB, 3200 SOUTHWEST. ?REEWAY, #2000 , HOUSTON, TEXAS 77027

(the "Lend'ér”) of the same date and covering the property deseribed in the Security Instrument and located
at:  15B I’“'NDEE QUARTER #101, PAUATINE, ILLINOIS 60074

{Property Address]

. THE NOTE COXTAINS FROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORP.OWFR'S INTEREST RATE CAN CHANGE AT ANY ONE

- TIME AND THE MAXIMUM RATE THE BORROWER MUSTPAY.

‘ ADDITIONAL CO\'ENANTS In additien 1o the covepanty and agreements made in the Security
Instriment, Borrower and Lender further covei ant and agree us follows:

INTERESTRATE AND MONTHLY PAYMED"“ “‘iAN GES

(A) ChangeDate . . . . R :

Tho interest rale may change on \ht. ﬁm day ot APRIL , 1995 , and on that doy
of cach-stcceeding year, “Change Date” means each dote on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rute will be bused on an Index. “Index” means the
weekly average yield on United States Treasury Sceutities adjusted 10 5 ¢onstant matutity ol one year, oy
. _maxle available by the Federal Reserve Board. “Cutrent Index” means the ostreeent Index figure available

30 days before the Change Dale, I the Index (as defined above) is no longer vvaiinble, Lender will usc s a
new Index any index prescribed by the Sceretary. As used in this Rider, *Seereiny means the Scerclary of
Housing and Urban Development ot his or her designee.” Lender will give Borrawer notiee of the new
Index,
(C) Calculation of Interest Rate Changes
Before each Chunge Date, Lender will ealculale a new inlerest mte by adding o margin ot
TWO AND ONE-HALF percentage point(s) ( *2,500 %)

to the Current Index and rounding the sum lo the nearest one-cighth of one percentage point (0,125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded mmount will be the new interest rute

until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one pereentuge point (1.0%) on any
single Change Date. The interest rute will never be inore than five percentuge points (5.0%) higher or lower

003353869

Pege 1 of2 FHA Multisiate ARM Rider,- 391
m-ﬁai {9103 VMP MONTGAGE FORMS * {112}203.8100 * {H0O}021.7201 Inftiae: _t,

than the initial interest rate.
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly Lgaymcnt of
principal and interest which would be necessary to repay the unpaid principal balance in full af the maturity
date at the new interest rate through substantially equal payments, In making such calculation, Lender wili
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment an the Note, reduced by the amount of any prepayments to principal, The result of this calculation
will be the amount of the new manthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount,
The nolice must be given ot Jeast 25 days before the new monthly payment amount is due, and must set forth
(i) the date of the notice, (ii) the Change Date, (iit) the old interest rate, (iv) the new interest rte, (v) the new
monthly pzyment. amount, (vi) the Current Index and the date it was published, (vii) the method of
cafeulating e change in monthly payment amount, and (viii) any other infermation which may be required
by law fromiimea tolime. '

(G) Effect!ve Uate of Changes

A new interest rure caleulaled in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Dute, Borrower shall make a payment in the new monthly amount beginring on the
first payment date which ozcurs at Jeast 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have na obligation to pay any increase in the monthly
puyment amount caleuleted inwezordance with paragraph (E) of this Rider for any payment date occurring
less than 25 days after. Lender has piven the required notice, If the monthly payment amount calculated in
gccordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the
decrense and Borrower made any monihl; nayment amounts exceeding the payment amount which should
have been siated in a timely natice, then Borryvier has the option to either (i) demand the retum to Barrower
of any excess payment, with interest thereoti it the Note rate (a rate equal to the inferest rate which should
have been stated in a timely notice), of (i) request thai any excess payment, with interest thercon at the Note
rate, be applied us payment of principal. Lender's ch!ization to retum any excess payment with interest on
demand is not assignable even if the Note is ntherwise ossigned before the demand fof return is made.

BY SIGNING BELOW, Borrower accepls and agrees )4 the terms and covenants conlained in this

Adjustable Rate Rider.
%
™
o \ .
A (Seal) dbmne 87 Ao (Seal)
g} -Borrawer LALATNE B. l\'l.D‘:’RATA -Borrower
{Seal) o (Scah
‘Borrawer -Borrower
(Space Betow This Line Reserved for Acknowledgment]. —
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CONDOMINIUM RIDER 003353869

THIS CONDOMINIUM RIDER is made this 10TH <y of
DECEMBER , 1993 ,andisincorporuted into and shall be deemed to umend and
supplement the Mortgage, Devd of ‘Trust or Seeurity Deed (** Seeurity Instrament™) of’ the same date given
by the undersignicd (**Botrower™”) toseeute Bortowet’s Nototo
BANK "WITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,
- HOUELQU, TEXAS 77037
(**Lender''y of the same date and cavering the Property described in the Sceurity Instrament and loeated at:
15B DUNDLY. QUARTER #1.01, PALATINE, ILLINOIS 60074

[Propeny Adilresy)
The Property Address faciudes a unit in, together with an undivided interest in the common elements of, o
condominium project kiownas:  WINDHAVEN

INumo of Condominium Project]
("*Condominium Project™). If the avinres association or other entity which acts for the Condominium
Project ("'Owners Association™) holds btls 1o property for the benefit or use of its members or
sharcholders, the Property also includes Eorower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's intercst.
CONDOMINIUM COVENANTS. In sadition to the covennnts and agreements made In the
Security Instrument, Borrower and Lender furthe: rovenant and agree as follows:

A. Solong as the Owners Assaciation maintains; vt o generatly aceepted insurance earrier, o
“master” or "blanket” policy insuting all” steperty subject to the condominium
documents, including all improvements now existitg or ﬁcrcultcr erected on the Property,
and such policy is satisfactory to Lender and provides fasuranee coverage in e minounts,
for the periods, and ngaitst the hazards Lender requires. inziuding [ire and other haznrds
included wilhin the term **extended coverage, and loss by fond, to the extent required by
the Secretury, then: (i) Lender waives the provision in Terapraph 2 of this Seeurity
Instrument for the monthly payment to Lender of one-twelli ol the yearly premium
installments for hazard insurance on the Praperty, and (it) Borrower's obligation under
Parngraph 4 of this Security Instrument to maintain hazard insutzace woverage on the
Property is deemed satisfied to the extent that the required coverage (s pravided by the
Owners Association policy. Borrower shull give Lender prompt notice of any lapse in
rc:lltxircd hezard insurance covernge and of uny loss oceurring from i hazard, a e event of
a distribution of hazatd insurance proceeds in lieu of restoration or repair following a loss to

the Property, whether to the condominium unit or to the common clements, any diceeeds

payable to Borrower are hereby assigned and shell be paid to Lender for application to the

?ﬁlms secuted by this Security Instrument, with any excess paid to the entity legally entitied

erclo,

Borrower promises o pay Borrower's allocated shate of the common expenses or
assessments und charges ‘imposed by the Owners Associution, as provided in the
condominium documents.

If Borrower docs not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become

FHA Multisiate Condominium Rider - 2/91
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additional debt of Borrower secured by the Security Instrument, Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) Lodiug b Addundd (Seal)

-Borrower LALAINE B. NADURATA + <Borrower
L (Seal) | (Seal)
-Barrower -Borrower

{Space Below This Line Reserved for Acknowledgment)
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§le / PARCEL |;

{7 UNIT NUMBER 15-101 IN WINDHAVEN CONDOMINIUM, AS DELINEATED ON A PLAT OF
SURVEY OF A PORTION OF THAT PART OF THE EAST HALF OF THE SOUTHWEST QUARTER
OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINGIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT
'C' TO THE DECLARATION OF CONDOMINIUM OWNERSHIP FOR WINDHAVEN ADD ON
CONDOMINIUM AND EASEMENTS RELATING TO UNCONVERTED AREA, RECORDED IN COOK
COUNTY AS DOCUMENT NUMBER 25609759 (THE DECLARATION), TOGETHER WITH ITS
UNDIVIDED PEACENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL Il

NON-EXCLUSIVE EASTMENT IN PERPETUITY FOR THE BENEFIT OF PARCEL |, AS CREATED
BY GRANT DATED JUME4. 1971 AND RECORDED SEPTEMBER 30, 1971 AS DOCUMENT
NUMBER 21648032 FROM AGNES C. SPLITT AND ROY J. SPLITT, HER HUSBAND, TO
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO AS TRUSTEE UNDER
TRUST NUMBER 22-75604-00-3. 4TS SUCCESSORS AND ASSIGNS, FOR CONSTRUCTION,
INSTALLATION, OPERATION, USE/AND MAINTENANCE OF LIFT STATION INCLUDING THE
INSTALLATION AND MAINTENANGT JOF ALL UTILITIES AND LINES REQUIRED IN
CONNECTION THEREWITH, OVER THE FOLLOWING DESCRIBED PROPERTY:

THAT PART OF THE 2096.75 FEET QF THE EAST MALF OF THE SOUTHWEST QUARTER OF
SECTION 1, TOWNSHIP 42 NORTH, RANGE 10 =AST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS: BEGINNING AT A POINT.ON THE EAST LINE OF THE SOUTH
WEST QUARTER OF SAID SECTION|1,1104.80 FEET SCUTH OF THE NORTH LINE OF SAID
SOUTHWEST QUARTER, THENCE WEST 145 FEET, THENCE NORTH 285 FEET, THENCE
EAST 145 FEET; THENCE SOUTH ALONG SAID EAST LINE OF THE SOUTHWEST OUAHTER
285 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY; ILLINOIS. |

1
}

02042740




