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| ‘THIS MORTGAGE ("Se__c' fity Instrument) is given on DECEMBER 13, 1993 . The mortgagor is

ALLAN ' SCHOLOM" |
AND 'LAURA ESIKOFF, HUSEAND AND NIFE

(" Bﬁrrnwcr“) This. Securtly [nstrument i gIVc;." 0 s
FIRST COLONI‘AL MORTGAGE CORI-’?'4"I‘ION' ‘

which is or;,amzed and oxisting under lht: lnws ul' THE STAYLE OF ILLINOIS , nd whosy
addressls 536 SOUTH'YORK STREET =~
ELMHURST, "ILLINOIS ‘60126 © ' =~ '~ f'F.unxtler”). Borrower owes Lender the principal im ot

'ONE HUNBRED ETGHT THOUSAND
AND 007100 © o wmmm(us $ 108,000.00 )

This deht is ewd»ncud by Borroter's autc dated the samo dnt us this Security Tnstrument {"Notu"), x\hiuh ‘provides for
monthly puyments, with the full debf, it not paid earlior, due and paysble on  ¢AWVARY 1, 2024

This Secumy Instrumun( qecureq to Lender: (n) ﬁl{. repuyment of the dubt evidenced by o ote, with intorest, ind ofl ru\uwnl
eXtensions am] mnd;f’ cununs of the Nuie;'(b) the pyment of all other sums, with inforest, ddvitneed undor paragraph 7 o
protect the security ot this Secun!y Instrument; nnd (c) the performance of Borrower's coveinnls and agreomients undur his
Security [nstrument and the Nntc Far this purpose, Borrower does hereby mortgage, grant and ronvay to Lendor the following "

described property Jocated in CCOK County, Minois:
UNIT 2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN 2573 NORTH CLARK CONDOMINIUM AS DELINEATED AND TEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NUMBER 25367133, IN THE SOUTHWEST
1/4 OF SEC‘I‘ION 28, TOWNSHIP 40 NORTr!, RANGE 14, TAST OF THE THIRD
pnmcmn MERIDIAN ‘IN' COOK conuw ILLINOIS.

[
i [ N

assigionaon:

whlch hus thc nddrcss of 2573 NORTH CLARK STREET, CHICAGO o gt City

Hlinois, - . 60614, Tpcess o ('ProperlyAddn.b ).
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5, Hazurd or Property” hisu Borrn 1 ¢p | provetiie ting or horenfter urected on the

Property insured rgninst loss by fire, hazards included withial the Term "uxtendel, covernge” mnd any olher hazardy, mcluding
floods or ﬂoodm;,. for which Lender n.qmruu insurance, ‘Thig insyrurco shall be auinlained in the wmounts and for the poriods
thit Lender requires, The insurance carrior providing the | mmruncu shafl be chusen by Borfower subject to Lender's approval
which shail not be unrensonably withheld. [f Borrower fails to maintain coverngy deseribed above, Lendur may, wt Lender's
option‘obfiin covernge 16 protect Lender's rights in the Property in‘accordance with paragruph 7,

~ Al insurance policies and renewnls shall he ncceplable to Lender and shall include n standard mortgage clause, Lender
shatl have the right 1d’hald the policies and renowali. If Leder requires, Borrowor shall promptly give to Lendor slf roceipts of
paid pramiving and renewnl noticss, In the ovent of loss, Borrower shull give pmmpt notico to the insurnnes carrier und Lendor,
Lender may make proof of loss if not made pmmptly by Borrower,

Unless Lender arid 'Borrower otherwiss ifgree in riting, insurunce proceeds sholl be applicd to restorntion or repair of the
Property damaged, if the restoration or repair is economically feasible and Lendor's seeurity iy not lessened, It the restorution or
repair is not economically fensible or Lender's sccurity would be fessened, the insurancs proseeds shall be applied to the sums
secured hy this Security Instrument, whether or not then dus, with any oxcess paid to Boreower, If Borrower abandens: the
Pronoity, or does not answer within 30 duyq a notice from Lendur that the insumnce earrier hos offered 1o sotths a ¢lnim, then
Lender may ‘cotlest the ‘insurance proceeds. Luonder may use the procedds to repair or restors the Property or o pay sims
secured by this Secunty Instrument, whether or not then due, The 30-duy periad will begin when the nolice iy given.
~ Unless Lender pad)Borrower othurwiss agree in writing, nny application of praceeds to principal shall not extend or
postpene- the dus date of tho monthly payments referred to in paragruphs | and 2 or change the amount of the payments. I
under parsgruph 21-the Propest) is acquired by Lender, Borrowor’s right (o any insurance policies and proceeds resulting from
dumnge to the Property prior e/ theacquisition shall puss to Lender to the extent of the sums secured by this Security Instrument
immetiately prior to the acqlisition,

6. Occupimcy, Preservation, Miizicennnce and Protection of the Property; Borrower's Loan Application; Leuseholds,
Borrower shall occupy, establish, and 1o the Property as Borrower's pri-\cipnl residence within sixly days after the execution of
this Securily lnslmmum nnd shall continue to oceupy the Property a8 Borrower's principnl residenco for at lenst one year after
the diite of occupancy. unless Lender otherwiee ngzees in writing, which consent shall not be unroasonnhly withheld, or wnless
extenuiting -Cirenmstances exist which are beytnd Borrower's control, Borrawer shall not destray, damage or itpair the
Prupdrty. allow the Property to deterinrate, or conzi waste on the Property, Borrower shall be in defuult if any forfeitore
uetion or procéeding, whether civil oc criminal, is begun thet-in Lendor's good tuith Judgment coubd result in forfeiture of the
Property or Othersvise muwrlully imphairiihie fien Srontel by his ! ¢curity [nstrument ar Londer's seenrity interest, Borrower may
cure stich a defuult und reinstate, a8 provided in peeagenph 18, Ly sausing the action or proceeding to be dismissed with o ruling
that, in Lender's good fuith determination, précludes forfoiture of tho Borrower's interest in the Property or othur materiul
impairment of thé lien created by this Security Instrument or Lendzr'y security interest, Borruwer shall also be in default il
Borrower, during the loan applicntion process, gave materiully fidso or faaccurate lnformation ar statements lo Lender (vr fuiled
to provide Lendoer with nny material information) in connection with the-joan oxidenced by the Naote, including, but nol limited
ta, representations concerning Borrower's occtipancy of the Property as u principal retidence, 1f this Seeurity Instrument is on a
lensehold, Borrower shall domply with all'the provisions of the lenso, ' Boriower aequires fos title to the Property, the
teasehold and the fee title shall not merge unlass Lender agrees 10 the merger in writiag:

7. Protection of Lender’s Rights in tho Property, If Borrower foils to perform ths sovenants and agresments contained in
this Securiljr' Instrument, or there is a legal proceeding that may significuntly affect Lender's wights in the Property (such us u
proceeding in hnnkmptcy prnhulc. for condarimation or forfuiturs or to enforce laws or rogulatiansd, then Londor muy do and
pay for whnluvcr is necessnry ‘to prnluct ths value of the Property and Londer's rights in the Proresty, Lender’s actions muy
includé paying uny bums seeured by o lieii which has priority over this Security Instrimont, apgieering in court, paying
rensanible ntlorneys® fees and unlunn;\ o' this Property to muke repuirs, Allhmlgh Lendor mny tuko nerion under this parugruph
7. Lendar does not have 1o do so,

~ Any amounts disbursed hy Lunder under this paragruph 7 shall become additional debt of Borrower secured by ll'\is-'..'.-
Security Tastniment, Unloss Borrower and Lender agree 1o other terms of payment, thess nmounts shall hear interest from the -

date of dmhurqumc.nl at the' Nofe rté and hull be puyable, with interest, tpon notice from’ Leader to Borrower reuesting
puyment,

8. Murt;,um, Insurance, 1 Lx.mler rnquln.d mortgugs insuennce as a condition of umkmg the loan seeured by Ihiw Securily
lmimmenl Burrowor shall’ puv the' prumtums required 1o maintain the mortgnge insurmnes it effect. I, for ruiy reuson, the
moru,ay. insurance c.uwrug.,c required by Lendor lupses or u.ulwq to bu in offect, Borrower shall pry the premivims ru|lt|rul o
obtain coverage substantinlly t.qmvnlent o the mortgige insufance pruvlntwly in offect, vt & cost substantinily equivalent'to the
cost to Borrower of the mortgigs insurance pruvmmly in eflect, from an nlternate mortgnge insurer approved by Lender, 1€
t.ubtaumlmlly cqmvnlenl mongu;,e insurance covumhu i not availuble, Borcower shull puy 1o Luuder each month a sum equal 10
one-twemh of !hs ycarl y mortgn;u insurince pn,mlum hcm; paid by Borrower whent the | insupAnce cxwurnbc lapsed or censed to

be in c[l’eqt Lender will nceept, use nnd retain theso pryments a5 n loss ruerVu in lien of mortgage insurance, Losg;;wm::
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17, Transfer of the Pr i ficial Inte b, part af the Prnpurly ar uny interest in it

iu soid or tennsforred (or if o beneficiul interest in Borrowoer iy y lcl bf teansforred and Borrower is fot n natursl person) withaut
Lender's prior written consent, Lender may, at its oplion, require immediste puyment in Iull of all sums secured by thix
‘Security Instrument. However, this option shall not be exervised hy Lander if exercise is prohxbuul by ledeend lnw ug.0f the dule
of this Security Instrument,

. If Lender exercises this option, Lender shall give Barrower noucu of ﬂccelemtmn. The notice shall provide u period of not
less than 30 days from the date the notice is delivered or mailed within which:Borrower must pay all sums secured by this
Security Instrument. [ Borrower fails to pay these sums prior to the expiration of this period, Lendor mny invoke any remdies
permitted by this Security Instrumnent without further notice or demand on Borrower.

.18, Borrower’s Right ta. Reinstate, If Borrower mects cestain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al sny time prior to the earlior oft (8) 5 days (or such other pcnod ns
applicable law may specify for reinstatement) before sale-of the Property pursuant to any power of sals contsined in this
Security Instrument; or (b} entry of u judgment enforcing this Security: Instrument. Those conditions are that. Boreower: (1) piiys
Lender all sums which then would be due under this Security [nsteument and the Note as il no scceferation had oceurred; (b)
cures any defuult of any other covenants or agreements; (¢) pays sl expenses incurred in enforcing this Seeurity [nstrument,
including, hut not Yiited to, reasonable uttorneys’ fees; and (i) takes such action ng Lender muy rousonably require to assure
that the lien of thia Serurity. Instrument, Lender’s rights in the Property-and Borrower's obligatian lo pay the sims secured by
this Security: Instnunero shall continue unchunged, Upon reinstatement by, Borrower, this Security [nstrument snd the
obligations secured hereiv shall remnin fully effective us if no uccoleration had sceurred, However, this right to reinsinte shall
not apply in the case of necelsiion under parngraph 17,

19. Sule of Note; Change vf Loan Servicer, The Noto or a partial interest in the Note (m;,:,(hur with this Security
[nstrument) may be sold one or wor: times wilhoul prior notice to Borrower, A sule mny result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments. due-under the Nole and this Security instrument, Thers also may. be one
or more changes ot the Loan Servicer uarciried to v sabs of the Note. If there is a chonge of' the Loan Servicer, Borrower will he
given writien potice of the chunge in sccordanes veith puragraph 14 above aad applicable law, The notice will stale the name and
aduress of the new Loan Servicer and the address to which payments should bo made. The noties will also contain any other
info.mation required by applicabie law,

20, Haxardous Substances, Borrower shall not'cruse or pcrmn the pn.senco. use, disposal, storage, or rolense of uny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything uffecting the
Property that is in violation of any Environmental Law. The pieceding two sentences shall not npply lo the prosence, use, or
storage on the Propsrty of small quantities of Hazardous Substanves that are generally -recognized 10 be appropriate to normml
residential uses and to maintenance of the Property.

-, Borrower shall promptly give Lunder writien noties of any invast ‘gation, claim, dmmmd lawsuil or other aclion by any
;,ow..mmental or fegulntory agency or privile party mvntvmg the l’rnpcr.y and wny. Hazardous Substunce or Environmonta) Las
of which Borrower hns nctual knowledge, IF Borrower learns, or is notifid by nny ancrmnunlul or regulalory authority, thal
uny removal or other remediation of any Hazardous Substance affecting the Proper.y.is nevessary, Borrower shall promptiy take
alf necessary remedind aclions in secordance with Environmental Law,

As.uset in this paragraph 20, “Huzurdous Substances® are those substunces duriied as toxic or hnanedous substunces by ...
Environmental-Law and the following substances:  gasoline, kerosens, other flamumsiie or toxie petroloum produets, toxie -
pesticicles andl herbicides, volatile solveats, materials contnining asbestos or formaldehyde, nd radionctive materinls, As used in
this paragraph 20, "Environmenta] Law® means federsi laws nnd laws of the jurisdiction ‘whevothe Property is loeated that
relute lo'health, sylety or environmental protection,

NON-UNIFORM COVENANTS. . Borrower and- Lendor further covenant nnd.agres us follawe

21. . Acceleration; Remedies, Lender shull give notice to Borrower prior-to aceeloration follovang Barrower's breach
of any - covenant. ar, agreenent in,this, Security Insteumeng (but.not prive. @ sceclerntion under garageaph 17 unless
applicabde law provides otfierwise), The notice shnll speeify: {u) the defuull; () the action requived (o core the defuult;
{©) u date, not less thun 30 duys from the dute the notice is given to Boreower, by which the defuull smust be cured; and
{d} thut Failure to cure the default on v before the dute specifled in the notive may resnll i acceleration of the sum
secured by this Secarity Insirument, foreclosure by judicial proceeding und sude of the Property, The notice shall Turther
inforns Boreower of the right to reinstale after aceeleratinn and the right to nssert in the foreclosure proceeding the
non-existence of n default or any other defense of Borrower to nceeleention and foreclosure, 11 the defanlt is not cured on
or before the date specified in the notice, Lender, ut its option, may require immedinte payment in full of ull sums
secured by this Sccurity Instrument without further demand and muy foreclose this Sccurity Instrument by judicial
proceeding. Lender shalt be entitled to collect all expenses incurred in pursulng the remedies provided in this parugraph
21, including, hut not limited to, reasonable nttorneys’ fees and costs of title evidence,

22, Relense. Upon payment of afl sums secured by this Security Insteuniont, Lender shall reloase this Securily Instrument
without charge ta Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrowor waives all right of homestead exsmption in the Property. Form 300:4& 1083
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974875
[CONDOMINIUM RIDER |

THJS CONDOMINIUM RIDER Is made this 13TH day of DECEMBER
1993 . and is incorporated into and shall he deemed to amend and supplement the Mortgage, Deed
of Trust or Security Daed {tho *Security intutrument'} of the same date given by the undersigned (the
‘Borrower") to secure Borrower's Nots to
FIRST COLONIAL MORTGAGE CORPORATION
{tha “Lender”} of the same date and covering the Property described In the Securlty Instrument and
located at
2573 NORTH CLARK STREET, CHICAGO, ILLINOIS 60614

(Proserty Addross)

The Property includes a unit in, together with an undivided interest in the common elaments of, a

condominium project known as:
2573 CLARK

(Hany of Condominium Project)}
{the *Condominium Project®). If the owners asgsociation or other antlty which acts for the Condeminium
Projact {the "Owners Assoclation") holds titla to property for the benseflt or use of its memhers or
shareholders, the Property also Includes Borrower's interest in the Owners Assoclation and the uses,
proceeads 7.1d benefits of Borrowaer's interast,

CONDOMIFIUM COVENANTS. in addition tc the covenants and agresments made in the Security
Instrument, Eorcower and Lender further covenant and agree as follows:

A. CONDOVM LM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Praleer's Constituent Documents. The “Constituent Documents® are the: (I} Declaration
or any other docunmert which creates the Condominium Project; (I} by-laws; (iii) code of regulations;
and (iv) other equivelsni documents. Borrower shal) promptiy pay, when due, all dues and assessments
imposed pursuant to tha fonstituent: Documents.

B. HAZARD INSURAM.CE. So long as tha Owners Assoclation maintains, with a generally acceptad
insurance carrier, & "master cr _"blanket” poilcy on the Condominium Project which Is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the
hazerds Lender requires, includirg vire and hazards Included within the term "exiehded coverage,"
then: (I} Lender waives the procvision In Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium installments fcr hazard Insurance on the Property; and

(i} Borrower's obligation under/Unlform Covenant 5§ to malntaln hazard Insurance coverage on
the Property is deemed satisfied to the rvtant that the required coverage is provided by the Owners
Assoclation poliey.

Borrower shall give L.ender prompt notice of any lapsa in requirad hazard insurance coverage,

In the event of a distribution of hazard ‘/inurance proceeds in lieu of restoration or repalr
following a loss to the Property, whather to the 10t or to common eiements, any proceeds payabie to
Borrower are hereby assignsd and shall be paid t( Jender for application to the sums secured by the
Security Instrument, with any excess paid to Borrowecr,

C. PUBLIC LIABILITY INSURANCE. Berrower shall ta’.e such actions as may he reasonabie to insure
that the Owners Association maintalins a public jlabllity ‘msurance policy acceptable In form, amount,
and extent of coverage to Lender,

D. CONDEMNATION. The proceeds of any award or ciulm for damages, direct or consequentlal,
payable to Borrower in connection with any condemnatlon or/ciier taking of all or any part of the
Property, whether of the unit or of the common elements, urfzr any conveyance in lieu of
condemnation, are herehy assigned and shall be paid to Lendsr. * S ich _proceeds shall be applied by
t.ender to the sums secured by the Security Instrument as provided in (Unlform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after noticn to Lender and with Lender's
prior written consent, either partition or subidivide the Property or consent ta:

{i}y the abandonment or termination of the Condominium Project, e.cejst-for abandonment or
termination required by law In the case of substantial destruction by fire or Othier casualty or in the
case of a taking by condemnation or eminent domain;

{it any amendment to any provision of the Constituent Documents If the orovislon Is for the
exprass benefit of Lender;

(iiiy termination of profassional managemaeant and assumption of sslf-manngement of the Owners
Associjatlon; or

{iv} any action which would have tha effect of rendering the public liability insurance coverage
maintainad by the Owners Association unacceptabla to Lender.

F. REMEDIES. If Borrower does not pay condoeminium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower sequred by the Security Instrumont. Unless Borrower and L.ender agree to
other terms of payment, these amounts shall bear interaest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lende Borrower requesting payment.
BY SIGNING BELOW, Barrower accepts and agrees to the t ns contained in this
Condominium Rider.

(Swesl) (Seal)
Borower SCI‘?.;OM Borrower
{Geat) iAo, A, l::f f} V (Seal)
gorrower LAURA ESIKOFF (/_{7 Borrower

MULTISTATE CONROMINIUM RIDER—Single Family— Fsnnio Mss/Freddis Meo UNIFORM INSTRUMENT Form3140 8/80 DOPS 1118
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