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MORTGAGE
THIS MORTOAGE ("Securily Instrument”) is given on December & , 19 93
The morigagor is Michael J. Drouet and Christina U.K. Drowet, his wife
{"Borrower"),

This Security Instrumencis givento  Armbanc Mortgage, Inc.
whose address is 8410 West) Bryn Mawr Avenue #400, Chicago, IL 60631

("Leader™),

Dollars (US. $ 177,6G0.00 ). This debt is evidenced by Borrower's note dated the sume date ss

this Sccunty Instrument ("Mote™), which provides for monthly payments, with the full debt, if not paid eariier, due and payable on

1, 2024 . This Securvty lustrument secures to Lender: () the repuyment of the debt evidenced by

th Nntc, wuh interest, and all rr.nw..:ls extevsions and modifications of the Note; (b) the payment of oll other sums, with

“=~ interest, advaaced under paragraph 7 to protect the sceurity of this Security Instrument; and (¢} the performunce of Bocrawer's
For this purpose, Borrower does hercby mortguge,

Coolc County,

§ Borrower owes Lender the principal sumeol  one Iundred seventy seven thousand six hundred and

covenanis and agreements under this Sceurity Instraraent nnd the Note.
grant and convey to Lender the following described-prunerty located in

Hlinois;
LOT 13 AND 14 IN BIOCK 4 IN HULBERT'S DEVCRGSHIRE TERRACE, IN SECTION 24 AND 35,

13
TOANSHIP 41 NORTH, RANGE 12, EAST CF THE 'BISRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
PERMAMENT INDEX NUMBER: 09-35-319-013 (AFFECTS LUT 13)
09-35~319-014 (AFFECTS /U1 14)

DEPT-D1 RECORDING $27.50
T+04011  TRAM BS31 12/20/93 09:37:00
%A WM—DIB—-423874

#
: . tO%% COUNTY KECDRDER

o
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o ]
914 South Chester Avenue, Park Ridge ;7 s
{Cyey] d S,

which has the uddress of
. 1Street}
60068 ("Property Address"); b

Winois
1245 Conde)

TOGETHER WITH all the improvements now or herenflter erected on the property, und all casements, appurtenances, and
fixtures now or hereafter a patt of the praperty. Al replacements and additions shall also be covered by this Security Instrument,
All of tha foregoing is referred to dn this Security Instewment us the "Property.”

. BORROWER COVENANTS that Borrower is lnwtully seised of e estate hereby conveyed and has the right to graat and
convey the Property and that the Property is uncneumbered, except for epcumbrances of record,  Borrower warramis and will
defend genernlly the title 1o the Property against ull claios and demands, subject Lo uny encumbrances al record,

THIS SECURITY INSTRUMENT combines uniform covenants for nmionad use and non-uniform covenants with limited

variations by jurisdiction to constitute o unilorm securily instrinment covering real property.
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U.NIFORM COVENANMM@\EEr l;gE:J:AL;HQ! @ P Y

1. Payment of Principal | epuyment i Cliargey,  Borrowor shall prompily k}uy when due the principal
of and interest on the debt evidenced by the Note und any pr_v.-.pnymcni and Inte charges due under the Nate,

2. Fundy for Taxes nnd Insurnnce.  Subjcet to applicable low or to o written waiver by Lender, Boreower shall pay to
Lender on the doy monthly payiments nre due unduer the Mote, unti! the Note is paid in tall, o sim ("Funds™) tor: () yearly tixes
and nssessments which muy atfain priority over this Sccurity lnstrument as u lico on the Property; (b) yearly leaschold puyments
or ground reats on the Property, il any; (©) yearly hazard or llarupcrly insurnnce premiums; (ld) yearly {tood insurance premiums,
il any; (e) yearly mortg‘ugsc insurhnee premiims, if ""F; andd (1) any sums payable by Borrower to Leiuder, in necordunce with the

rovisions of parugraph 8, in licu of the paymemt of morigage fnsurance promivins,  These ilems are cnlled "Escrow ltems.”
ader may, at soy time, colleet and hold Funds in on amount sot to exceed the maximum smount u lender for o fodernlly
related mortgage 1oan may require for Borrower's eserow account under the federal Real Estute Scttlement Procedures Act of
1974 as amended from time to time, 12 US.C. 52601 et sec[. f"RESP.\\.\"}, unless nnother law that npplies to the Funds seis u
lesser amount. If 50, Lender muy, at uny time, collect and hold Funds in“an amount not to exceed the lesser amount,  Lender
may estimale the amount of Funds duc an the busis of cucrent data and reasonable estimates of expenditures of future Bserow
Items or ptherwise in accordunce with applicable law, . . . o )

The Funds shall be held in un ingtitution whose deposits are insured by a federal ugcnc{ instrumentality, or entity (including
Lender, if Lender is such an institution) ar in any Federul Home Loun Bank, Lender shu fgppl the Funds to pay the Esgrow
Items, Lender may not charge Borrower {or holding and upplying the Funds, unuunllf nnalyzing the cserow account, ar verifying
the Escrow [tems, unless Lemdler puys Barrower interest on the Funds and applicable law permils Lender to make such a charge.
However, Leader may royuire Borrower to pay o one-lime charge for an independent real estule tax reporling service used Dy
Lender in connection with this lonn, unless u‘:p[:cuhly fuw provides ctherwise, | Unless an agreement is made or tg:p!icublc lawy
requires interest 1o be paid, Leader shall not be required Lo pay Borrower any interest or carnings on the Funds, Borrower and
Lender may oagrec in writing, however, that interest shall be paid on the Fuads, Lender shall give to Borrower, without charge,
an annust gecounting of thé Funds showing credits and debits to the Funds und the purpose tor which cach debit to the Funds
was wnade. The Funds are pledged as additional secueity tor Lhe sums seeured by this Sceurity Instrument,

If the Funds hele by Lender excecd the amounts permilted o be held by np()hcub]c law, Lender shall account to Borrower
for the excess Funds in necordance with the requirements of applicable law, ” 1T the amount of the Funds held by Lender at nny
time is not sulficient to nuy the Escrow ltems when due, Lender may so_notily Borrower in writing, and, in such casc Borrower
shall puy to Lender the amouat necessary to make up the deficicney.  Borroiver shall make up the deficiency in no more than
wwelve monthly payment:, ol Lender's sole diserclion. )

Upan payment in fint GF 2l sums scenred by this Sceurity Instrument, Lender shall promptly reftnd to Borrower any Funds
held by Lender, If under rarezruph 21, Lender shall aequire or sell t,h;:.liropcrly Lender, prior Lo the nequisition or salc of the
Property, shull apply any Fuads beld by Lender at the time of acquisition or sale as a credit agoinst the sums secured by this
Sccurity Instrument, . ) . . .

3, "Application of Payments.Jpitss applicable law provides otherwise, all paymenis received by Lender under paragraphs 1
and 2 shall be applied: Iirst, 1o ary prepayment charges duc under the Note; sc¢eond, to amounts” puyable under paragraph 2;
third, to interest d[:w; fourth, to princear die; und last, to any late charges duc under the Note. .

4, Charges; Liens. Borrower shall oy all taxes, assessments, charges, fines und impositions attributable to the Proporty
which may attain priority aver this Sceuriy Fastzument, and [easehold payments or ground rents, it any. Borrower shall pay these
obligations in the mannzr provided in ‘mn.guph 2, ar if not paid in that manner, Borrower shalf puy them on time directly to the
Ecrscm owed payment. Borrower shall prompt!yZuenish te Lender all notices of amounts to be paid under this paragriph, [If

orrower makes these puynuents dircetly, Borrower shall promplly furnish to Lender receipts cvidencing the payments, )

Borrower shall promptly discharge uny liciavhizh has priorily over this Sccurity Instrument unless Borrower: fu) agrees in
writing to the payment of the obligation sctured by th: fien in a niaaner acceptable Lo Lender; (b) conlests in good faith the lien
by, or defends against enforcement of the lien i 'ogal vroceedings which in the Leader's opinion ugcrugc to provent the
enfoteemont of the lien; or (¢) sccures from the holder - d4ne licn an agreement satisfactory to Lender subordinating Lhe lien to
this Security Instrument., [f Lender determines that any sart of the Fro[)crl¥. is subject to a lien which may ultain priority over
this Security Instrument, Lender may ch Borrower a noice identifying the lien. Borrower shall satisfy the lien or tuke onc or
morc of the actions sct forth above within 10 days of the givins ol aotice. e

S, Hazard ur Property Insurance. Borrower shall kecp (e improvements now cxisting or hercafter erected on the Properly
insurcd against loss by fire, hazards inchided within the term™'2xtunded coverage” and any other hoazards, including floods or

flooding, for which Lender requires insurance. ‘This insurance sl be maintained in the ampunts and for the periods thal
icader requires. The insurance carricr providing the insurance sheit be chosen by Borrower subject 1o Lender's approval which
shall not be unreasonably withheld.  1f Barrower fails 1o maintain coverage deséribed above, Lender may, ot Lender’s option,

obtain coverage to prolect Lendec’s riphts in the Property in secordance vd™ para n:l':h 7.

All insurance policies and renewals shall be acceptable to Lepder andshall nclude a standard mortgage clanse. Lender shall
have the right to hold the policies and rencwals. 16 Lender sequires, Borroyeer shall promptly give to Lender all receipts of paid
{);cmmms and rencewal notices.  In the event of loss, Barrower shall give promg? notice to the insurance carrier and Lender.

nder may make proof of loss if not made promptly by Burrower, . ) ] .

Unless Lender and Borrower utherwise agree in vriting, insurance proceeds shili be applied to restoration or repair of the
Property damaped, if the restoration or repair is cconomicu ly feasible und Lender s sezurity is nol lessened. I the restoration or
repair is not qconomu_:ull{ feasible or Lender’s seeurity would be lessened, the insw an:e proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any exeess paid- o Dorrower,  If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insucanee curcinr has offesed to settle a cluim, then
Lender ‘may collect the insurance proceeds, Lender may use the procecds 1o repair or restore the Property or to pay sums
secured by this Sccurily Instrument, whcether or not then dug, The 30-duy Fcrmd will begin whern the notiee is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall nol cxtend or
postpone the duc date of the monthly puyments referred to in puragraphs §and 2 or change the minount of the payments,
under puragraph 21 the Property is acquired by Lender, Borrower's right Lo any insurance policizs aul procecds resulting from
damage Lo the Properly prior Lo the aequisition shall pass 1o Lender to the extent of the sums seewsd Ey this Seeurity Instrument
immediately prior to the acquisilion,

6. Occupancy, Preservition, blaintennnee and Protection of Property; Barrower's Lonn Applicatiors; Leaseholds, Borrower
shall occupy, csluf)hsh, “and use the Property as Borrower’s principal residence within sixty days after e execution of this
Security [nstrument and shall continue to peéupy the Property as Borrower’s principid residénce Tor at o one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extepuating circumstances exist which are beyond Borrower's control,  Borrower shull not destroy, damuoge or impair the
Property, allow the ngcrty o deteriorate, of commit waste on the Property, Borrower shall be in default’if any forfeiture
action or proceeding, whethier civil or erimingl, is begun that in Lender’s good fuith judgment could result in forfeitore of the
Property or otherwise malerially impair the lign ereated by this Sceurily Insirument or Lender's seeurily interest. Borrower may
cure such a default and reinstale us provided in paragraph 18, by causing the action or pmcccdmg to be dismissed with n rulin,gi
that, in Lender's good faith determination, precludes losfeiture of the Borrower's interest in the Property ar other maoterin
impairment of the lien creuted by this Security Inslrument or Lender's seeurily interest,  Borrower shall also be in default if
Borrower, during the oan application process, gave muterinily false or inneeurate information or statements lo Lender (or foiled
to provide Lender with any material information) in conncetion with the toan evidenced by the Note, including, but not limited
to, representations concerning Burrower's vecupancey of the Property as a principal residence. [T this Security Instrument is on a
leaschold, Borrower shalt comply with all the provisions of the lease: I Borrower acquires fee title to the Praperty, the leaschold
and the fec title shall not merpe unless Lender agrees te the merger in writing,

7. Frotection af Lender’s Rights in the Property, IF Borrower [ails to perform the covenants and sgreements contained in
this Secwity Instrusent, or therd is o legal proceeding thal may significantly atiect Lender’s rights in l%c Property (stch us n
procceding in bankrupley, probiie, for condemnation or furfeitire or (o enforee laws ot rc?,ulutmns), then Lender may do and
pay for whatever is necgssary to protect the value ol the Property and Lender's rights in the Property.  Leader’s uctions muy
include paying any sums seetred by a lien which hus peiority over this Security Instrument, uppeuring in court, paying rensonuble
attorneys' Tees and entering on thé Property to make repiirs. Although Lender may take action under this puragraph 7, Lender
does not have to do so. )

Any amounts disbursed by Lender under this paragraph 7 shall become additiona? debt of Borrower sceured by this Sccurity
Instrumient. Unless Borrower and Lender agrec to ather terms of payment, these amounts shait bear interest frons the date of
disburscment at the Note rate and shall be piyable, with interest, upun’notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. 1 Leader reguired mpn%ugc insurance us a condition of making the Joun sceured El(vyl 1is Security
Instrument, Borrower shall puy the premiums rcc\lmrm te maintain the morigage insuranee in effcet,  If, lor any tenson, the
mortguge insurance caverage reguinnd by Lender Tapses or censes to be in elfdet, Borrowor shatl puy the premiums required to
obtain coverage substuntinlly couivalent o the mortgage insurance previously in ceffect, at n cost substantially cquivalent to the
cost to Borrawer of the mortguge insurance previously io clfect, Trom an alterngte mortguge insurer approved by Lender,
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If substantinlly cquivatent mnrng!. Nu@clwngiJ I‘Q\ﬁlf Alﬁrm@@%ﬁ to Mlcr cuch month a sut equal to

anc-twelfth oi’ the yearly mortguge insurnnce premium being puid by Borrower when the insurance coverago lapsed ar ceased to
be in effect, Lender will acecpt, use nnd retain these puyments a8 o loss reserve in licu of mortguge insurunce,  Logs resorve
Puymunts muy no longer be rucl)mrcd, at the option of Lender, i mortgage insurnnee coverage iin the amount and for the period
hat Lender requires) Pruvulqt by nn insurer ppproved by Lender again becomes uvallable and i abtuined,  Borrower shall puy
the premiums required to maintain morlgage insinnce in cffect, or (o provide 1 loss reserve, until the requirement for ntorigage
insurance ¢nds in accordnnee with nny written ngreement between Borrower and Londer or applicable luw, ,

9. inspection. Lender or its ngent may niake reasonable entrics upon mnd ingpections of the Property, Lender shall give
Rorrower notice ot the timo of or prior (o an inspection specifying ceasonable cnuse for the inspection, .

10, Condemuatlon. The proceeds of nny nwurd or claim for damages, dircet or conscquentinl, in conneetion with un
condemnation or other tuking of any part of the Fropertly, or for conveyunce in liou of condemnation, ure hereby assigned ane
shall be paid to Lender. . .

In the event of a lotal tuking of the Property, the proceeds shalt be llpPllc_ll o the sums seeured by this Sceurity Instrument,
whether or not then due, with any cxeess P:ugl lo Borrower,  In the event of u partinl tking of the Property in which the fuir
market value of the Property immedinlely before the tuking is cqual to or greater than the amount of the sums sceurcd by this
Sceurity Instrument immedintely before tuking, unless Burrowoer und Leader mhurwisu‘uﬁruc' in writing, tho suma secured by this
Security Instrument shall be reduced by the amount of the proceeds muliiplied by the following fruction: (1) the total umaint of
the sums secured immedintely before the taking, divided Dy (b) the fnir market value of the Troperty immediately before the
tuking. Any balance shall be paid to Borrower, T tho event of 1 purtind taking of the Property in which the Tair murkel value of
the Properfy immediately before the taking is Jess thun the smount of the suis seeurcd immedintely before the tuking, nnless
Borrower und Lender otficrwise ogree in writing or unless applicable lnw atherwise provides, the procceds shull be applicd to the
sums secured by this Sceurity Instrument whether or not the sums are then due,

If the Praperty is ubandoned by Borrower, or if, after notice by Lender to Borroawer thut the candemnar offers to muke an
award or settle a clnim for damuges, Borrawer Tuils to respond to Lender within 30 duys alter the date the notice is given, Lender
is anutharized to collect and apply the procceds, nl its option, cither to resterution or repair of the Property or to the sums sceured
by this Sccurity Instrzavat, whether or not then due, | . . . \

Unless Lender avd Borrower othenwise agege in wriling, any application of procecds to principal shall not extend or
postflmnc the due dale of the monthly payments relerred Lo in puragfaphs 1 snd 2 or ¢ \iglr;igu the amount of such pnyments. |

1, Borrower Not'®e’cased; Forbearunce by Lender Not n Walver,  Extension ol the time for puyment ot riodification of
amortization of the sums sevred br this Sceurity Instrument ﬁ.runlctl by Lender to any sueeessar in interest o Borrower shall
not operate Lo release the nability ol the originul Borrower or Borrower's successors in interest. Lender shali not be required to
commence proceedings nganey £y successor ininterest or refuse to extend time for payment or otherwise modify amuortization
of the sums secured by this Security [ostrument by reason of any demand oade by the original Borrawer or Borrower's
successors in interest,  Any fortercance by Lendzr in exereising any right or reiecdy Shall not e o waiver of ar preclude the
excreise of any right or remody., . )

12. Succeasars and Assigns Board: Jolet and Severnl Linbility; Co-slgners, The coyenats und ugreements of this Sucung’v
Instrument shafl bind and benefit the'suceessors and assigns of Lender and Borrower, subject Lo the provisions of purltglm h 17,
Borrower's covenants and agrecments shed ve joint and severnl. Any Borrower who co-sigus this Sccunl%lnstrmncn} out does
aot exceute the Note: (ta) is co-signing this Goelurity Insirnment only'to murlgu‘gq, grant und convey that Borrowes’s intercst in
the Property under the térms of this Sécurity instrument; (b) is not personally obligated o pay the sums seeured by this Security
Instrument; and (¢) agrees that Lender ‘und uny othér” Borrawer may “sgree to extend, modify, forbear or muke any
accommodutions with regard o the terms ol thic Sacarity Instrument or the Nole withoul that Borrower's consent,

13. Loun Charges. 11 the loan secured by (hiz-Ssenrity Instrument is subject to o luw which sets muximum loan charges, and
that law is Ginaily interpreted so that the interest ¢ ofher loun charges colleeted or Lo be collected in connection with the loan
exceed the permitted limits, then: () any such loan conrge shadt be reduced by the smount necessary o reduce the eharge to the
Ecrmilled imit; and (b) any sums’ ulrcady eolleetea o Borrower which exceeded permilted limits will be refunded to

orrower. Lender miy choose Lo muke his reiund by reducing the pn_nc:lpul owed under the Note or by nmquli;hu direct
puyment to Borrower. If a refund reduces principal; the roduetion will be treated as o purtind prepayment without any
prépayment charge under the Note. . L . . L .

14. Notlces,  Any notice to Borrower provided for in Lhis Security Instrument shall be given by delivering it or by mailing it
by first class mail unléss applicable law requires use of another mathnil. The notice shall be directed (o the Property Address or
any other nddress Borrower designates by notice 10 Lender, Anyotice to Lender shull be given by first class mail to Lender's
address stated herein or any other address Lender designotes by ndtics to Boreawer, Any notice provided for in this Sceurity
Instrument shall be deemed to huve been given 10 Borrawer ar Lended vinon given os provided in this paragraph, e

15. Governing Law; Severabllity, This Sceurity Instrument shall be governed by federnl luw and the Tuw of the jurisdiction
in which the Property is loeated. In'the cvent that iny provision or clause of Lhis Sccurity Instrument or the Note conflicts wit
up&hcablc law, such conflict shall not affect other provisions ol this Seeyrit2-instrument’or the Nole which can be Pw::n effect
wi ouﬁlthe conficting provision. To this cnd the provisions of this Security fustrument and the Notc are declared to be
severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note pad of this Securily Instrument.

17. Transfer of the Property or n Benellgial Interest in Borrower, 10 all or anysert of the Property or any interest in it is
sold or transferred (ar il w bencficial interest in Borrawer is sold or transferred and Bearrower is not o antural person) without
Lender’s prior writtén conscnt, Lender may, at its option, reyuire immediate payment ir ' of all sums sceured by this Sceurity
Instrument. However, Lhis oplion shall not be exercised by Lender if exercise 18 prohibitz:i-by federal law as of the date of this
Sccurity Instrument, . . . . _ .

1f Lerder excreises this aption, Lender shatl gig\'c Borrower notice of acceleration. "The nutice shall ‘Jruvidc a period of not
less than 30 days from thc date tfu_: rotice is_delivercd or mailed wilhin which Borrower wast pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prioe to the expiration of this period, Lesider may invoke any remcdics
permilfed by this Security Instrument withoul further notice or demand on Borrower,

18. Borrower’s Riglit to Reinstate, I Borrower mecels certain conditions, Borrower shall have dic 2! to haye enforcement
of this Securily Instrument discontinued at any lime prior to the carlier of: (1) 5 days (or such ather porica as applicuble law ma
specily for reinstatement) before sale of the Property parsunnt to any power of sule contained in this Scedrity Instrument; or (bé
cotry of ad]udgmcnr. enflarcing this Security [nstrument.  Thosc conditions are thul Borrower: (x:? puys Lender all sums whic
thed would be due under this Security Instrument und the Note as il ng aceeleration had occurred; (b) curesuny default of any
other cavenunts or ugreements; () puys all cxpenses incurred in enforcing this Sceurity [nstrument, including, .but not limited to,
reasonable attorneys’ fees; f_m.d tukes such action as Lender may reasonably requiire to assure that lhcﬁicn of this Sccun
Instrument, Lender's rights in the Property and Borrower’s abligation to pay the sums securcd by this Sccurity Instrument sha
continue unchanged. Upan reinstatcment by Borrower, this Scenrily Instrument and the obligntions secured héreby shall remain
fully cﬂm}:‘nir_:?: us i no acceleration had accurred, However, this right to reinstate shall not apply in the case of aceelerntion under £
paragraph 17, L . . . .

%9. Sale of Note; Change of Lonn Servicer,  The Nole or a partial interest in the Note (logether with this Security E
Instrument) may be sold one or more times without prior notice 1o Borcower. A salc may resull in a change in the entity (known a5
as the "Loan Servicer") that collects monthly payments due under the Mote and this Security Instrument. There also may be one o
or morc changes of the Loan Servicer unreluted Lo a sale ol the Note, [T there is o chunge of the Laun Servicer, Borrower will be Jy
given written notice of the change in accordunce with parsigraph 14 above and applicable law. The notice will state the nume and ;7
zddress of the new Loan Scrvicer and the address to which puyments should be made.  The notice will alsa contain uny other
information required by applicable law. ]

20, Hazardous Substances. Borrower shull not canse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow :mronc else to do, unything allccting the Property
that is in violation of nny Environmental Luw. The preceding two sealences shall not appli; to the presence, use, or storage on
the Progerty of smail quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property. .

Borrewer shall promptly give licndpr written notice_ ol any investigation, claim, demand, lawsuit or olher action by any
governmental or rchiulory agency or privale parly involving the Property and any Hazardous Substunce or Environmental Law
of which Borrower has uctial knowledge. I Borrower learns, or is natificd by any governmental ar regulatory nuthority, thal any
removal or other remediation of any Huzardous Subsiance aticcting the Properly is necessary, Borrower shall prompl}fy take a
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” ure those substances defined os toxic or huzardous substunces by
Environmentul Law and the {ollowing substunces: gasoline, kerusene, other flammable or toxic petroleum products, toxic
Fqsmndas and herbicides, volatile solvents, materinls containing asbestos or formubdehyde, und radiouctive materinls. As used in
tlu.:.1 pai{ﬂg:u?h 20, "Enviconmental Law™ means lederal Taws and Liws of the jurisdiction where the Property is located thut relate
o health, sa

reaTIomC. 04 nfio 0 )

cly or ¢nvironmental protection,
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21, Accelerntion; Remedles, Lunder shull give notice te Borrower prioe to aeceleration following Borrower's breach of any
covenant or pgreement in this Secority Instrument (hut uot prioe to aceeleration under l’uruurupﬂ 17 unlesy appticable law
provides othepwise), The notice shll specify: (a) the defidi; (b)) the nctlon reguired to cure the defaults (2 w date, not leys
than 30 duys from the date the notice 1y given to Borrower, by wliiceh the default must be cured; and (d) that failure to cure the
defuult on or before the dite specilied in the notice may eesull [n necelerntion of the sy secared by this Sceurity Iustrament,
foreclosure by fudiclnl proceeding and sade of the Property, "The notlee shall further inform Borrower of the vight to reinstate
after accelerntion and the right to nssert in the Toreclosure proveeding thie nonsoxistence of a defunlt or any other defense of
Barrower to accelerstion and foreclosury, 10 the defanlt is not cuved on or before the date specifled In the notice, Lender wt ity
option may require Immediate payment In Tell of il sy scenreld by this Security Instrament without further demand snd
may foreclose this Securily Instrument by judicinl proceeding,.  Lender sholl be entifted to colleet all expenses incoreed in
pu':-lsulng the remedies provided in this parugraph 21 including, hat not limited to, reasonable attornoys® fees und costs of titte
evidence,

22. Relenze. Upon puyment of ull sums seeured by this Seeurity Instrument, Lender shinll relonse this Scearity Instrument

without churge to Borrower. Borrawer shull pay ;mr recordation costs, .
23, Walver of Homestend, Borrower waives nil right of homestewd exemption in the Property, .
24, Riders to thla Seeurity Instrument, 1T one or wore rviders nre exceuted by Borrower dnd recordud together with thiy

Security Instrument, the covenunts and apreements of cach such rider shall be incorporated into pnd shall amend and
sugplcmcnt the covenunts and agreements ol this Security Tnstrument as if the rider(s) were o part of this Sceurity Instrument,

[Check applicable box(es)|.

] Adjusisble Rute Rider [T71 condominium Rider [Z7] 14 Fumily Rider

] Graduated Payment Rider [Z] Planned Snit Development Rider [_] Biweckly Paymont Ridor

(] Baltoon kidee 71 Rate timprovement Rider T second Home Rider

[ Other(s) [spscify]

BY SIGNING BELGYW, Sorrower accopts and agrees to the terms und covennnts contained in this Security Instrument and
in uny rider(s) exceeuted by Rursawer and recorded with i,

Witncsses:

)
et Jdknrowar

tMichael J. D

Christina U.K. Drolet b

B T T e LT E YL PR T I LIRS

P L LT L LT T T T T T T R T T I P N PR LA PR I LT PR

.
sl

SOWOr

sl
ngSon)

[{9pase Bolow THI Liite For ACKNOWedgmenty eme

State of Ulinois, ‘ County ss: COOL

The fore ohsg instrument was_acknowledged before me this O\ day of l ).Q(_‘,QW.A::’A , 19 61\3 , by
Mlchae%. . Drouet and Christina U.K. Drouet., his wife,

Witness my hand and official seal, -5 i - .
S Mmm 5. Y Kothond

OrECink TS Hotary Public
wand 5 aiodiva
dotary Publie, Sate of bncis
My Commission Lrpires 7/03/84
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