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“THIS MOR’I‘GAGE( Securisy Inqlmmu-\l") s givén on NOVEMBER 29, 1993 'The morigagor fs
JOHN F. 8CHULZE - </ r : o

AND PA’I‘RICIA A SC.’mJLZF‘ HUSBAND 'AND WIFE o

\ {"Borrower*), This Sécurity‘lnsmlmcnljls glvenite te

» DEPT-01:RECORDING - $35,50
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which mﬁrgnmzud and cxwtin;. tnclor thu fuws ot UNITED JTATES 01" AMERICA . and whoio
addreis iv 8242 NORTH HARLEM .

: "Lemlor") Borrower owe Luudcr the pnmlpnl sum of
"SIXTY THOUSAND Co ' sy A

!
"AND - 00/100 Dollars (U.8. § 60 000 00 ),

“This dobt’ s vvidénced Ly Borrower® s noto dated the samo dato as this ch eity Instrament ("Noto"), which provides for
This Security Instriment seeures to Lender: (a) the repiymunt of the debt vvidenceu by ths Note, with interest, und all renowals,
extensions and modifications of 1l Noto; (b) the payment of ull other sums, with brasrost, ndvanced undor puragraph 7 to
protect the security of this Security Instrament; und fe) the porformance of Borrower's coonnnts and agreements under this
‘in.ulrily Tnstrument mid the Note, For thie purpose, Borrower dous horahy mortgngo, gennt and eaivoy to Londer the following
described proparty tocated in COOK County, Nlinols:
LOT 21 IN'BLOCK'7 IN S, S. HAYES KELVYN GROVE ADDITION TC Z«ICAGO,
BEING ‘A $UBDIVISION OF- THE SOUTHWEST “1/4 OF SECTION 27, TOWNSHIP 40

NORTH, RANGE 13/ EAST OF ’I‘HE THIRD PRINCIPAL MERIDIAN, IN COC.T
COUN'I‘Y ILI:INOIS o ‘
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UNQEEICIAL CORY. 2
payments may no longer he re on ort ins nge (id the amownt &nd for the period

that Lender requires) prowded by an insurer approved by Lender a{din Bécomes availatle and is obtum:;d Borrower shall pay
the promivas rgriredd to maintain mortgage insurance in effedt, or tn prmrulu # Joss seserve, until the reguirement for morigage
|||ﬁum|wu ot it necurdhines with wny writlon sgroemsnt hetwion Norrawie il Landor or spplivnhl aw,

0, fpaetbin, Lenden or fln wgont iy ke vemaenabln endrios pon e Tompetions of e oy, Lomtor Wl uive
Burruwar totieo it the thind ofor peior (o an lispeetion speeifying raomalis cmiss Tov thy inspectlon,

10." Condemnution. The proceeds of any award or claim for damn';,es‘ direct or conseeuential, in connection with nny

condemnation or ‘other taking of any pnn ‘of Ihe Property, or far c.onveynncu in lisu or condemnation, are hereby assigned and

shnll be paid {0 Lender.

T the event of o total'taking ‘of the Property, the proceeds shall be applied to the sums secured by this Seeurity Instrunent,
whether or not'then due, with any excess paid to Borrower, In the event of a purtial tuking of the Property in which the fuir
market valie of the Propérty immediately before the taking is equial to-or greater than the amount of the sums secured hy this
Security Instrument immediately before the tnking, unless Borrower and Lender otheiviso agree in writing, the sums secured by
this Secirity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the iaking, divided by (b) the fair market value of the Property immediately
before the ‘taking, Ady balunce shatl be paid to Borrower, Ini:thesevent of v partinl taking of the Property in which the fair
markel vatue of the Fronerty immedialely before the taking i foss thun the wmount of the sume secured immodiutely before the
tuking; unless Borrowor «nd Londor otherwise agres in writing or unloss applicable law otherwise provides, the proceeds shull
b applied to the sums secirsd by this Securily Instrument whathor-or not the sums are then due.

: . If the Property is abaniiorsG by Borrower, or if, after totice by Lender to Borrawer that the condemnor offers to mike an
award or settle a claim for dameges, Borrower fails to' respond to Lender within 30 days aftor the dute the nolice is given,
Lender is authorized to collect and apyiv the procesds, at ils aption, ellher to restoration or repair of the Proporty or to the sums
socured by this Security Instrument, whetbar or not thendue. -+ -

Uniess Lender and Borrower otheiis agret In" writing, any application. of proceeds to principal shall not extend or
postpone the'due date of the monthly payments rofecred torin paragraphs 1 and 2 or changs the umount of such payments.

11, Borrower Not Relensed; Forbenrunca By Lender Not n Walver, Extonsion of the time for paymont or modification
of amortization-of the sums secured by this Securit) Jnstrument granted by Londer to any successor in interest of Borrowoer shall
not oparuts to release the Hability of the original Brrawaror Borrower's successory in intercat, Londor shull not bo sequired 1o
commence proceedings aguinst nny successor in inturest 0f refuse to oxtend time for puyment or othenvise modify umortization
of the sums secured by this Security Instrimnent by roasor of dny demand made by the original Borrower or Borrowur's
suecessors in interesl, Any forbeamnce by Londerin uxumwing o tight’ or remedy shall not be 1 waivor of or preclude the
exervise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbiiiy; Cu-simwrs. The covenants sl ngreoments of this
Securily Instrument: shall hind and benofit the successors and assigns o8 ‘Londer and Borruwor, subject to the provisions of
puragraph 17, Borrower's covenants und ngreements: shull e joint and-soveenl. Any Borrowor who co-signg this Secirity
[nstrument but doss not oxecute the-Noto: (i) i co-signing this Security Instrimon. only to morigage, grant und convey that
Borrower's interest in the Property under the terms of this Security Instrument; (n)4-z0t pursonally oblignted to puy. the sums
secured hy thiy Security [nstrument; and (c) agrees that Lender and any other Borrower inay syree to extend, modify; forbear or
make any‘uceominodations with regard to the terma of this Sceurity Instrument or the Notevviihaut that Borrower's consent,

13, Lonn Charges, 1f tho loan seciirod hy thls Security Instrument is subjoct to n law which sots maxinmm foun charges,
and-that law is finally interproted 5o that tho interest or other foun clnrgos colleeted or to be collzcied in connection with the
loan oxceed the-permitted limits, then: (a) uny such loan churgo shall by reduced by the amount necesspey 10 redues thy charge
tc the permitted: limit; and (b) any sums-ulready colleated from Borrowsr which oxeeeded pormitied i will bo rofunded o
Borrower, Londer may chooss to make this refund by roticing the principnl owed under the Note or'by making a direct
payment to Borrower. If u refund reduces princlpul. the reduction will by trewted a8 u purtial prepiysst without any
propaymunt charge under the Note, .

14, Notices. Any notics to Borrower pruwclcd for in this Securdly Instrimont shall bo given by dolivering it or by mailing
it by first clngs mail unless applicable law requires use of another method, The nitico shudl bo directud 1o the Propoerty Atdresy
or any other address Borrower designates by notice 1o Londer, Any notice to Lender shall bo given by fiest cluss mail to
Londer's uddress stated herin or any ather address Lender designntes by notice 1o Borrowor. Any nolico provided for in this
Sucurity Instrument shall be deomed to have beon givon to Borrower or Lendor whon given us provided in this paragraph,

18, (‘nveming Law; Sevorability, This Security Instrumont shall bo govorned by fudoral luw and the luw of the
jurisdiction in which the Property is located, In the svent Ut any provision or clauso of this Security Instrument or the Nuto
conflicts with applicuble law, such conflict shall aot nffect other provisions of this Security Instrument or the Nots which con be
given effect without the conlllcnn; prnviwiun. Ta this end the provisions of this Securily lnstrmnont and the Nots are du,turml
to bu severnbis; -

16 Bumwer’s (‘npy. Borrowor qhml he uivuu ony mnfomu.d copy of mu Notu nnd of this bm.urhy Instament, 5 1003
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17, Transfer of the fici art of the Propurty or any interest in it

is 5ol or transferred {or if a beneficial interest in Borrower iy qul or tm‘hsfumd and Borroww i hot & natural person) withowt
Lender's prior written consent, Lender muy, at its option, requite immediute puyment in full of all sums secured by this

. Security Instrument. Howevor, this npuop shail not be exurcised hy Lender if oxercise is prohibited by ficloral law ns of the date
of this Security Instrument,

" If Lender exervises this, optmn. Lendur s,hnll give Borrower notice of nceteration, The notice shall provide u period of not
less than 30 days from the daté’ the natice iy delivered 5r mauiled within which Borrower must puy all sums secured by this

-Security Instrument, If Borrower fails 1§ pay these. sums pnor ta thc oxpiration of this period, Lender may invake any remedics
permitted by this Security [nstrument without fusther notice of ‘demand on Borrower,

18, Burrower’s: Right.to Reinstate. {7 Borrower meets cortain conditions, Borrower shall have the right to have
enforcensnt af this. Security- Instrument discontinued at any time prior. to the-earlier oft () 5 duys (or such other punml s
applicable faw may specify for reinstatzment) before sale of the Propertly pursnant to any puwer of sule contained in this
Security Instrument; or (b) entry of a judgment enturung this Scwnly Instrument. Those conditions are that Borrower: (u) pays
Lendor all suins which then would be due under this Security Instrument nnd the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or ngresments; (c) pays all expenses incurred in enforcing this Securily Instrument,

. including, but not lmited to, reasonabls attorneys’ fees; nnd (d) takes such action as Lender iy rensonnbly reguire to ssure
that the lien of this uef'unty Instrument, Lender’s rights in the, Pruperty und Borrower's obligation to pay the sums secured by
this; Security . lpatn.mr.u shall continue unchanged. Upen reinstatement by Borrower, this Security [nstrument and the
oblu,utlons secured heroin shall remain fully effective as if no aceeleration had occurred. However, this right to reinstate shall
not upply in tha case of accclzation under paragraph 17,

19. Sale of Note; Chuaws of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sald one or wor: times without prior notice to Borrower, A sale muy result in « change in the entity (known
us the "Loan Servicer") that collécis monthly payments due under the Note and this Security Instrument, There also muy be one
or more changes of the Loan Servicer unrilsied to u sula of the Note, If there is n change of the Loan Servicer, Borrower will be
given written notice of the change in accordanesvith paragraph 14 above and applicable law. The notice will state-the nome wnd
address of the new Loan Servicer nnd the acdress to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Huzardous Substances. Borrower shall (iob ¢ruse or permit the presence, use, ‘disposal, storage, or releuss of uny
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of uny Environmental Law. Tl preceding two sentences shall not apply to the presence, use, of
storuge on the Property of small quantities of Huzardous Suiistances that are generally rwu;,mzed to be appropriate o normai
residential uses and to maintenance of the Property.

. Borrower *ihnll prqmptly give Lender wnuen notice of any 1mvsii bauon. claim, demand, lawsuit or other nction by uny
guvemmental or reg,ulamry agency or private pnrly mvolvm;, the ?ID[M" 7 and any Hazardous Substance or Environments) Law
of which Borrower his dctual knowledge, If Barrower leams, or is notific by any ansmmn.ntul or regulatory suthority, fhat
any remova! or other remediation of any Hazardous Substance affecling the Propeny is necessary, Borrower shall promptly tuke
all recessary remedial uctions in accordance with Environmental Law,

As used in this pargraph 20, *Hazardous Substances” ure those substances delired us toxic or hwzurdous substances by
Environmental Law. and the following substances:  gasoline, kerosene, other lammeiz-or toxic petroleum produuts, toxic
pesticides and, herbicides, volatile solvents, mnu.nuls containing asbestos or formaidehyds, wd radinactive materials. As used in
this- paragraph, 20, "Enyironmental Law” means federal laws and laws of the jurisdiction whars-the Property is Jocated that
relate 10 healih, a,afuly ar environmental pratection.

NON UNIFORM COVENANTS... Borrower and Lender further covenant and agree ns follows:

Zl. Auelerahun, Remedies. Lender shall give notice to Borrower prmr to acceleration folle:vizg Borrower's breach
of uny covenant or ugreement in this !peumt'f lmtrumunt (but not prior to accelerntion under opraph 17 unjess
applicable law provides otherwise). The notice shall qpeufy. (a} the default; (b} the action required o cure the defuult;-
(¢} u date, not less than 30 days from the dute the notice is given to Borrower, by which the defnult must be cured; and -
(d) that fuilure to cure the default on or before the dite specified in the nutice muy result in aceeleration of the sums’
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shull further ..
inform Borrower of the right to reinstute after acceleration and the right to assert in the foreclusure proceeding the -
non-existence of u defrult or any other defense of Borrower to necelerntion und foreclosure, [ the defuult is not cured on ™ ™
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund und may foreelose this Security Instrument by judicin)
proceeding, Lender shull be entitled to collect ull expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence, '

22, Release. Upon payment of all sums sectired by this Security Instrument, Lender shadl release this Seeurity [nstrument
without charge to Borrower. Borrower shall pay iny recordation costs,

23. Waiver of Homestend, Borrower waives all right of homestead exemption in the Property. Form s oo
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{1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER Is made this £$th _dayof dovambar 1993
and Is incorporated Into and shall be deemed to amond and stpplemant the Mortga o‘?e, Bood of Trust o
Security Deed (the "Securlt Instrumemz of the same date glvon by the undersign (lhu “Borrowur") to

secure Borrower's Adjustable Rate Note (tho*Note*)to taSa lte Toliman Bank,
{the "L.endear") of the same date andt covering the propnny duscrlbod In the

Security Instrument and located at:

45406 Moat Schubert Avenuae
Chicago,llL B06389

{Property Address): . .

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITE THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIORAL - COVENANTS, In addition to the covanants and agreaments made In the Socurity
tastrument, Bosruwer and Lender further covenunt and agrae as follows:

£ AND MONTRLY PAVRENT CHANGES]

H\S

The Note provlouf <oy an initial interest rate of 8. 5000 %. The Nole providas for
changes in the interes’ vate and the monthly payments, as follows: .
[{A) Change Dates |

Tho interest rate | will pay niay rhangaon Janunrey 1, 1893 , and on that day and evory

12th month thereafter. Each diste un which my interest rate could change Is called a "Chango Date.

B) The index

. Beginning whh the first Change Date, 1a' Interest rate will be based on an Index. The "Index” Is the
. woekly average'yleld on Unlted Siates Trearury securities adjustod to a constant maturity of 1 year,
-as ' made-avaliable’' by the Federal Reserve 3oard, The most racent Index figure avaliable as of the

date 45 days before each Chanqe Date Is t.allur’ the "Current cndex

if the; Endex is no, Ionger avai!ablq}. the Note Holdar wilt chooae 2 new IndeX which Is based upon
comparable iniormaﬂon The Nole Holder Wil give m.e r.otice of this choice.

l'fLCT C|Ieulatlon of C‘.hanj_gs_l

... Before, each, Change, Date,. the Note. Holder will calculite i / new. interest rate by adding

. :-Two .and Three. ./ Quartars .. percentaya pnints (2. 7500 _ %) to the Current
.index. - The Mote. Holder will then round the. resul! of this additio 1 ) the nearest one-eighth of one
percantage polint {0.125%). . Subject to the limits stated in Section4/J) Lelow, this rounded amount
will be my new Interest rate untll the next Change Date.

Thﬂ nole Holder winl then determine the amount of the monthly paymen: {'wat would be suificient to
. repay the unpaid principal that | am expected to owe at the Change Date.in fu' un the maturity date
. al-my new interest.rate In substantiaily equal payments The rasuit of this calculat'on will be the new

p amount oi my monthly payment

R'Dj leﬂl on lmgrnt Tate: cmngul : ,
The lmerest rate 1. am required .to pay at the ﬁrsl Charige Date will not be groater, than
3.5000 % orlessthan 3. 5000 %. Thereafter, my interest rate wili
nevar, be increased or decreased on any single Change Date by more thar two parcentage points
{2, D%) fiom the rate, of Interest |.have been paying for. the preceding lwelve months. My interast rate
wIll never be greater than 12 3000 %, nor Jower than . 1250 %.

I E) El‘fect!ve Date of changns ]
" My new_interest rate wilt becoma effective on each Change Date. | will pay the amount of my new
monthly payment beginning ori, the first monthly paymam date after the Change Date until the
' ‘amovint of my momhly payment change's aga!n.

i

r) Notica of Chaggu l

_“Tha Ndte-Halder witl deliver or thall to me a notice of any changes In my interest rate and the amoun
" of My rmanthly payment before the effective date of any change.” The notice will Include infarmation
" requirdd by law to be' given me and also thig title and teléphone number ofa person wha wil answer

any quastion | 'may have regard ing the rétice.

LN .

VR D et e T e e EE
MW1082 9/10/93 ‘ " ADJ RATE RIDER-1YR TR, P1
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