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MORTGAGE Loan No. 930048853
(03042000

THIS MORTGAGE ("Secuiiay Instrument”) is given on Decerrber 8, 1993 . The morigagor is
ALBFPTO F. FELYPE, JR. Qard SANDRA H. FELIPE, HUSBAND AND WIFE

{*Borrower*). This Secunity Instrument is given to
PAVENSWOOD MORTGAGE CORZ .

which iy organized and existing under the laws of Tdv STATE OF TLLINOIS . and \moc
addrewe is 3139 N, LINCOIN AVEMIE, #210, CHICADD, 1LLTNOIS 60557
"7 ender*). Borrower owes [ender the pnncipal sum of

sixty-thousand and no/100 ———
sans(US.$8 60,000.00 ).

This deht is evidenced by Borrower's aiote dated the same date &5 this Secuniy/ins'rument (*Note®), which provides for
monthly payments, with the full debt, if not paid earfier, due and payable on January 1, 2024

This Secunty Iastrument secures to Lendzr: (a) the repayment of the det evidenced by the Nk, with interest. and all rnewals,
extensions and modifications of the Note; () the pavment of all other sums, With inmerest, »dvanced under psragraph 7 to
protact the secunty of this Security Instrument; and (c) the performance of Borrower’s covenuots 2rd agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby morigage, grant and convey 0y Lender the followiap
described property locatad in 801 .4 County, Minois:

LOT 28 IN BYOCK 12 IN ADAM SMITH'S SUBDTVISICH OF THE SOUTH HALF OF 1%

NORTH WEST QUARTER OF THE SOUTH WEST QUARTER AND THE SOUTH WEST QUARTER

OF SATD SOUTH WEST (UARTER OF SECTICN 36, TOWKHIP 39 NORTH, RANGE 12,

PAST OF THE THIRD PRINCIPRL MERIDIAN, IN COCK COUNTY, ILLINOIS.

PIN /o 0 Zeer o700
which has the sddress o 3735 S. ALBANY AVEXUE
1linois : 13‘352? (“Property Address”).
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5. Hazard or Property Insurance. Borrower shall keep the mprmcmu now existing or hereafier erected on the
Preperty insured against loss by fire, hazards included within the term “exiznded covernge® and any other haracds, including
fioods or Aooding, for which Lender requises insurance. This insurance shall be maintamned wn the smounts and for the penods
that [ender toquires. The insurance carnicr providing the msurance shall be choten by Borrower subject to Lender’s approval
whick shall not be uareasonably withheld. If Borrower fails to maintain coverage described above, Lender may, st Londer's
option, cbiain coverage to protect Lender’s nigints in the Property in accordance with paragraph 7.

Ali insurance policizs and reaewais shall be sccoptable to Lender and shall include o standard mortgage clsuse. Lender
shall have the night to hold the policies and rencwals. If Lender roquises, Borrower shall promptly givoe to Lender all receipls of
pard premiums and repewal notices. In the event of loss, Barrower shall give prompt notice o the insurance carmier 2ad Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, msurance proceceds shall be applied (0 restonsiion o repair of the
Property camaged, if the restoration or repair is econorucally feas;bie and 1.cader's security is nol lessencd. If the restoration or
repair 15 not econoucally foasible or Lender's socunty would be lessened, the insurance proceeds shal) be applicd to the sums
secused by this Secnnty Instrument, whether ct not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does/vot answer within 30 days a notice from Lender that the insurance camer has offered 10 seitle a claim, then
Lender may collect i insurance proceeds. Lender mmy use e procecds lo repair or restore the Property or o pay sums
securesd by this Securit ¢ [7srrument, whether or ot then due. The 20-day peiind wiil begin when the nolice 1s given.

Unless Leader anc Bo.mower otherwise agree in writing, any spplication of proceeds 10 principal shall not extend of
postporc the due date of the nonthly paymenta reforved to in paragraphs | and 2 or change tho wmouns of the peyments, i
under parsgraph 21 the Property 5« v:quirad by Lender, Borrower's right to any insurance policies and proceeds resulling from
damage to the Property prior to tha zcquisition shall pass to Lender to the extent of the sums sccurcd by this Secunty instrument
immedialely prior to the scqusitzon.

6. Occupancy, Preservation, Mainte:ance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Pruprty sa Borrower s principai residence within sxty dasys afier the execution of
this Secuniy Instrument and shall contizue to occepy the Property as Borrower's pnncipal residence for sl least ape yoar afier
the dats of occupancy, unless Lender otherwise agres 1n »witing, which conseat shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond boirGwer's control. Borrower shzli oot destroy, damasge or impair the
Propesty, allow the Property 1o deterioraic, or commit was’e oo the Property. Borrower shzll be in default if any forfeiture
action or proceeding, whether civil of crimnal, is begun that in Lender’s yood faith judgment could result in forfesture of the
Property ot otherwise materially impair the hen crested by this Jecority Instrument or Lender's socurity interest. Bosrower may
cure such 2 default and reiastate, as provided in paragsaph 18, hy caimcg the action or procending to be dismussed with » rling
that, in Lende’a good faith determination, precludes forfeiture of the Pirrower’s interest i the Property or other material
vmpasrment of the lien created by this Secunity Instrument or Lender's secuiity interest. Borrower shall also be in defavlt if
Borrower, duning the lcan application process, gave matenizlly false cr insccurzie u formation or statements to Lender (or failed
to provide Lender with any matenal information) in connection with the loar: eviderced by the Note, including, but not limited
10, representations concerning Borrower’s occupancy of the Property as 2 principal iesvlence. [f this Secunity Instrument is on a
leasehold, Borrower shal} comply with all the provisions of the lease. If Borowe: araquires fee title 1o the Property, the
lcasehold and the fee title shall pot merge unless Lender agrees to the :nerger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrmver fails to perform the cov=.ants and agreementz ooatained in
this Security Insirament, or there is a Jegal proceeding that may signuficantly affect Lender's nif hts 1n the Property (such as 2
proceeding in banksupicy, probate, for condemmation of forfeiture or to enforce laws or regulstions) Gv:a Lender may do and
pay for whatever 11 necessary 1o protect the value of the Property aod Lender's rights in the Properly . { snder’s sctions may
inclade payirg any sums secured by a lien which has priority over this Security Instrument, appeasing in court, peying
tessonable alomeys' fees and entering on the Property in muke repairs. Although Lender may take action wwoer this pemgraph
7, Lender does not have to do 50.

Any smounts dishurved by Lender under this paragraph 7 shall become additions] debk of Borrower secured by thus
Security [nstrument. Unless Borrower and Lender agree [o other terms of payment, these amounts thall besr interest from the
date of dishursement at the Note rate and shall be payable, with intersst, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. Jf [ender required mortgage insurance as a condition of making the loan secured by ibis Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance 1n effect. If, for any reason, the
mostgage incurance coverage requised by Lender lapses ar ceases to be i effect, Borrower shall pay the premiums required to
obtain coversge substantially equivalent to the morigege insurance previously in effect. at & cost substanhally equivalert to the
cost to Borrower of the morigage insurance previowsly in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mostgage insurance coversge is not available, Borrower shall pay to Lender ezch month & sum oqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a foss reserve in lieu of mortgage insurance. Loss seserve
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17. Transfer of the Property or a Beneficial Interest in Borrower. 17 all or any part of the Property or any inlerest in it
is snid or transferred (or if a benzficial interest in Borrower 13 s0ld or transferred and Borrower is not a natural person) without
Lender's pnor wntlen consent, Lender may, st its option, tequire immediste payment in full of alt sums secured by this
Secuniy lnstrument. However, this optxn shall aot be cxcrcised by Lender if excrcise is prohibitod by foden) law as of the date
of this Security [nstrument.

If Lender exercises this optiun, Lender shail give Barrower notice of acceleration. The aotice shall provide a penod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumw socured by this
Security [astrument. If Borrower fails to pay these sums prior to the sxpiration of thus period, Lender may invoke any remedies
permutted by this Secunty Instrument without further notice or demand on: Borrower.

18. Borrower's Right to Reimstate. if Bortower meets certain conditions, Borrower shall bave the nght to have
enforvement of this Secunty {nstrument discontinued a1 any (ime pnio 1o the earlier of: (a) 5 days {or such other penod es
applicable law may specify for ranstatement) before sale of the Property pursuant % aay power of mle contuned in this
Secunty Instrument; or (b) entry of a judgment eaforcing this Secunty Instrument. Those conditions are that Borrower: (a) pays
Leader ali sures which then would be due under this Security Instrument and the Note as if 0o sccelerstion hed occurred; (b)
cures any default 1f any other covenants of agreements: (c) pays all expenses incurred in enforcing this Secunty [nstrument.
incloding, but not Limited to, reasonable attorneys’ fees: and (d) takes «uch action as Lender may reasonsbly require te assure
ihat the hen of this Securtv Instrument, Lender’s nghts in the Property and Borrower's obligstion lo pay the sums secured by
tis Secunty Instrument skall continue unchanged. Upon reiastatement by Borrower, this Secunty Instrument and the
obligations sccured bereby sll remain fully effective as if o acceleration had occurred. However, this right o reinstate hali
not apply 1n the case of acceleration unders paragraph 17,

19. Sale of Note; Change 14 Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument} may be sold one or more tines withou! pror nohice to Borower. A sale msy result ia & change in the entity (known
as the "Loan Servicer”) that collects monttisy payments due under the Note and this Secunty [nstrument. There also may bo one
or mare changes of the Loan Servicer unrelat'd (e a rale of the Note. If there 15 a change of the Loan Servicer, Botrower wili be
given waitten notice of the change in acconlance Y paragraph [4 ahave and applicable law. The notice will saie the name and
address of the new Loan Servicer and the addreas 16 vhrch payments should be mads. The notice will also contain any ather
information required by applicahle law,

20. Hazardous Substances. Borrower shall not causs 67 permut the presence, use, disposal, slorage, or release of any
Yamrdows Substances on of wa the Property. Borrowsr shali not do. nor allow anyone else to do, anything affecting the
Property that is m violstion of any Environmental Law. The prording two sentences shall not spply to the presenco, use, ot
storage on the Property of small quantities of Hazardous Substances tast ate generslly recognized to be appropriate (o normal
residential uses and to maintenance of the Propenty.

Borrower shall prompily give Lender whiten notice of any vesussiion, claim. demand, lawsuit or other action by any
governmental or regulatory agency ar pnivate party involving the Property and any Hazandous Substance or Environmeatal Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by 97y _governmental or rzgulaiory authonty, that
any removal of other remediation of any Hazardous Substance affecting Vie Property is nevessary, Borrower shali promptly take
all necessary remedis] actions 1 sccordance with Enviroamental Law.

As vsed in this paregraph 20, *Hazardous Sobstances® are thos: substances defined 15 totic or hezargous substances by
Eavironmental Law and the foliowing substances: gasoline, kerotene, other flammable or tozic petroleum products, toxik
pesticides and herhizides, volatile solvents, materials containing ashestos or formaldehyde, and (sdicactive materizls. As used w
this paragraph 20, "Environmenta) Law® mesns federal laws and laws of the jurisdiction where (a° Property is located that
reiate to heatlth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21. Acceleration; Remedies. Lender shalt give netict 10 Berrower prior (o acceleration following Borrower’s breach
ol any covenant or sgreement in this Securily Instrument (but not prior o accelerztion under parageaph 17 unless
applicable Luw provides otherwise). The notice shall specify: (a) ihe defauli; (h) the action required tw cure the default;
(c} a date, not less than 30 days fram the date the notice is given to Borrowes, hy which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acreleration and foreclosure. I the default is not cured on
or before the dase specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect aif expenses incurred in pussuing the renedies provided in this paragraph
21, including, hut not limited 1o, reasonable sttorneys’ fees and costs of title evidence.

22. Release. Upon payment of al} sums secured by this Securnnty Instroment, Lender shall release this Secunity Instrument
without charge to Borrower. Barrower shall pay any recordativon costs.

23. Waiver of Homestead. Borrower wasves all right of homestead exemption in the Property. Form 3014 990
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