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MORTGAGE

THIS MORTGAGE ("Secusity Instrument”) it given on KCVEMBER 19TH , 1993
The mortgagor is JAYANTT SHAH AND JATMINT O. SHAH, HUSBAND ANT WIFE

("Borrower™). Tihis Secunty Instrument 1s given o

TCF MIRTGAGE CORPORATIS!
which 1s urgacized and existing under Y laws oi MINNESCTA
801 MARQUETTE AVENUE, MLINFZADOLIS, MW 55402

("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED TEN THOUSAND AND NO/ V38
Dollass (U.S. § 110,0C03.00 ). This deki 25 evidenced by Romower’s note dated the same date as this Secunty
Instrument (“Noie™), which provides for monthly paymes:=. with the full debt, if not pud carbicr, due and payable on

DECEMBER 157, 1338 . This Secunty insirument sceyres W Lender: (a) the repayment of the deb: evadenced
by the Noke, with tnierest, and all renewals, extensions and madifications of the Note: (b) the payment of all other sums, with
interest, advanced under paragraph 7 W prolect the security of this Security Instrument: and (¢) the peformance of Berrower's
covenan's and agreements under this Security instrument and the Ivov2. For this purpose, Borrower does hereby mongage,
grant and convey 1o Lender the following described property located in

ATV o County, [lipe:s:
LuT 2 IN X AND K 3UBDIVISION, BEING A SUBDIVISICN CF TalT OF THE EAST
1/2 GF THE WEST 1/2 GF THE SOUTHNEST 1/4 OF THBE SCUTHWZS! i1/4 CF
SELTION 2, TOWNSHIP 37 NCRTH, PANGE 12 EAST OF THE THIRD rRINCIPAL
MERIDTAM IM CCOK COUNTY, TLLINCIS
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which has the address of 9426 SQUTH B7TH AVENUE . BICKGRY HILLS .
{Sireen] [Cayi
[llincis 60457 ("Property Address™).
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for the penods thas Lender requeres. The insurance cammcr providing the surancs shall be chosen by Bomower subjec i
Lender's approval which shall not be unreasonably withbeld, If Borrower fails 0 mamian coverage descnbed above,
Lender may, ar Lender's option, obtain coverage o protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policics and renewals shall be accepabie 10 Lender and shall include a standard mongage clause. Leader
shall have the right to hoki the policics and renewals. If Lender requires. Bormower shall promptly give to Lender all receips
of paxd premiums and r=newal notices. In the event of Joss. Borrower shall give prompt notice W the insurance carticr and
Lender. Lender may maks prooi of foss if not made promptly by Borrower,

Uniers Lender and Borrower otherwise agroe in wriing, insurance procecds shall be applied to restoration of repait of
the Property damaged. if the resuwation or repair s economically feasibie and Lender's sccurity is not Jessened. 1 the
reswrabon or repair is not economically feasible or Lender's sevurity would be lessened, the insurance procoeds shall be
applicd (o the sums secured by this Secunty [Instrument, whether or not then due, with any cxcess paid 1o Borower. If
Borrower abandons the Propenty, or does not answer within 30 days a notice from Lender that the insurance camner has
offerad w0 setde a claum, then Lender may onllect the insurance proceeds. Lender may use the procecds 1o repair of restre
the Propenty or in pay sums secured by tus Saunty Instrument, whethzr or not then due. The 30-day penod will begin
whem the natice ic given.

Unless Lenderand Borrawer otherwise agree m writing, any applxaiion of prieeds o princpal shalt not extend or
postpone the due gz uf the monthly payments referred 10 in paragraphs | and 2 or chaage the amount ¢f the paymants. {f
under paragraph 1 s Propenty is acquired by Lendsr, Borower's right to any insurance polties and prococds resolung:
from damage to the Tiojesty prior to the acquisibon shall pass L Lender W the extent of the sums secured by thus Secunty
Instrument immediately 7oy 'o the acquisition.

6. Occupancy, Preservation, Mamienance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Bomrnwer shall orcvpy, establish, and use the Propeny as Bomower's principal residence withmn sixty days
after the cxecution af this Securni’y instrument and shall continue W occupy the Property as Borrower's pnincipal residence
for at least one year afier the date o7 occupancy, uniess Lender otherwise agrees i wnting, which consent <hal! not be
unreasonably withheld, or unfess extenuzang circumstances st which are beyond Bormawer's contrub. Bormoaes shall not
destrov, damage or impair the Propenty, allew Uie Property i detenorate, of commit waste on the Property, Borrower shall
be in defanit if any forfeiture action of procesding. whether civil or criminal, is begun that in Lender™s good faith judgment
could result in forfeiture of the Property or (themise matenally imparr the lien creattd by this Secunty Instrument or
Lender secunty interest. Borrower may cure such .t d.f-alt and reinsuate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling thaty (s Lender’s gnod faith determiration. preciudes forfeture of the
Bornmwer's interest in the Property or other material impaiimeat of the lien created by this Secunty Instrumenc or Leader’s
security interest. Borrower shall also be e defaul if Borrower dunng the Joan apphcanon provess, gave matenaily fakse or
inaccurate nformation of statements to Lender (or failed to proade Lender with any matenal iaformation) in connection
with the lnan evidenced by the Note, including, but not limited 1 ripreseniations coneming Borros of's occupancy of the
Property as a principal residesice. If this Secunty Instrument is on 2 ieasobold, Borrower shall comply with all the provieaas
of the Yease. If Bormower acquires foc Gite o the Propeny, the leaschol and the foe tide shall not merge unless Lender
agraes 1o the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Bomower fails o perform the covenants and agroements
conamed in this Secunity Instrument, or there is a fegal proceeding that may rymificantly affect Lender’s nghts in the
Property (such as a preceeding in bankruptey. probate, for condemnation or forierture of W enforce laws of tegulatons),
then Lender may do and pay (or whatever is necessary 1o peotect the value of the Ponerty and Lender’s night. n the
Property. Lender's actions may include paying any sums socured by 2 lien which has prionty-over this Secunty 1nstrument,
appearing in court, paving reasonable attomneys” fees and entering on Ui Property 10 mais epairs. Although Lender may
take acticn under this paragraph 7, Lender does not have te do so.

Anv amounts disbursed by Lender under this paragraph 7 shall become addivonal debt ol Boguiwer socured by this
Secysity Instrument Unless Borrower and Lender agree w other wrms of payment, these amounts shadi bear inlerest from
the date of disburscment at the Notc ratc and shall be payabic. with interest, upon notce from Lrao:t w Borrower
requesing payment.

8. Mortgage Insurance. {f Lender required mongage insurance as 3 congiton of making the loan sccured by this
Security Instrumeni, Borrower shall pay the premiums roguired o mainiain the mornigage insurance in cffect If, for any
reason, the Morrgage msurance coverage required by Lender lapses or ceases to be in cffect, Bomower shall pay the
premiums required o obfain coverage substanually equivalent to the morigage insurance previously in effect. at a cost
substantially ecwivalent 1o the cost & Borower of the morigage insurance previously 1 effect, from an aliemate mongage
insurer approved by Lender. If substantially equivalent morigags insurance coverage 1s ot available, Borrower shall pay 10
Lender cach month 3 sum equal 1o one-twelfth of the yearly morgage msurance premium being pad by Bomrower when the
insyrance coverage lapsed or coased W be 1 effect. Lender will accept. use and retain these payments as a Joss réserve in
licu of mortgage insurance. Loss reserve payments may no benger be required, at the option of Lender, if morgage
insurance coverage fin the amount and {or the period that Lender roquires) prowaded by an wnsurer approved by Lender
again becomes available and is vbtained. Borrower shall pay the premuums required 1C (MAWN MOFIEAZE INSUIANTS I
effect, ot W provide a iess reserve, untl the requirement for mortgage inswrance ends in accordance with any writien
agrouncent hetween Borrower and Lender or applicable law.

2, Inspection.  Lender or is agent may make rcasonabke entnes upon and nspecuons of the Propeny. Lender shali
give Borrower notice & the ime of of priot  an inspection specifying reasonable cause for the inspection.

10. Condemuation.  The procoeds of any award or claim i damages, dircct of conseqieninl, in connccbon with
ITEM CETELY (3201 Form M4 %90 ‘page J ol & pages;
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anpliczhlé law may specify (or reinstalement) defore sale of the Property pursuant 1o any power of sale contuned 1n s
Secunty instument; of (b) eatry of a psdgment enforcing this Secunity Instrument. Those condit:ons are that Borrower: (a)
pays Lender ali sums which then would be duc under this Security Instrument and the Note as if oo accelerabon had
occurred; (b) cures any defauit of any other covenants of agreements: () pays all expenses incurred tn enforcing this
Secunty Instrumert, including. but not limited in, reasonable atiorneys’ fees: and (d) takes suck acton as Lender may
reasonably require 16 assure that the fien of tis Security Instrument. Lender's rights in the Property and Borrower's
obligation o pay the sums secured by this Secunty Instrument shall contrve vachanged. Upon ranstatement by Barmower,
this Secarity Instrument and the obligabons secured herehy shall remain fully effective as if o accelerabon had occurred.
However, this rght w remstate shall not appiy n the case of accelerabon under paragraph 17.

19. Sale of Note; Change of Losn Servicer.  Thc Notc or a partial interest in the Nete (ingether widh this Security
Instrument) m2y he sold one or more Limes without prior nolice 10 Bormawer. A sale may resull i 2 change in the enlity
(known as the "Loan Servicer™) that collects monthly payments due under the Noie and tas Secunity Inscument. There also
imay he one ot more changes of the Loan Services unrelated ) 2 sie of the Note. I there 15 a change of the Loan Servicer.
Bortower will he given wnlten rotce of the change in acerdance with paragraph 14 abase and applcable law. The notce
will staie the name and address of the new Loaan Servacer and the address o whach paymeats shoul! be made. The notce
will also contain <y, other information required by applicable law.

10, Hazardous Substances. Botzower shall nof cause or permn the presence, use. disposal, siorage. or redeasc of any
Hazardous Subsarces cn or in the Property. Bosrower shall ot do, nor allow anynne else to do, anything affecting the
Property that 1s in violzuna of any Environmental Law. The preceding two senitences shall not apply (o the presence, use, of
storage on the Property = small quantities of Hazardous Substaces that are gencrally recognzed © be appropnac ©
normal resadential uses and 1o tointerunce ef the Property.

Borruwer shall promptl, giv vender wnitien notce of any invesugabon, claim, demand, lawsuti or other acuon by any
govemnmental or regulatory agenc: o private ety involving the Property and any Hazankous Subsrance or Environmental
Law of which Borrower has actual Xnewledge. If Borrower Ieamns, or is notificd by any governmental or regufatory
authonity, that any temoval of other ravration of any Harardous Substance affecting the Property is necessary, Bormower
shall prompdy take all necessary remediai acvns i accordance with Environmental Law.

As used tn this paragraph 20, “Hazardou: Substances” are those subsiances definad as inxic or hazardous substances by
Environmental Law and the following sybuanc’s: zasoline, kernsene, other flammahle of Woxic petrakum products, toxic
pesticides and herbicdes, volale solvents, matenids containing ashestos or formalachyde, and radwacuve malcnals. As
used in this paragraph 20. "Environmental Law™ mew s foderal laws and laws of the junsdiction where the Property 1s
located that relate to health, safety or environmental protectica.

NON-UNIFORM COVENANTS. Bormower and Lendes further covenant and agree as follows.

21. Acceleration; Remedies. Lender shall give notice (0 Jnrrower prior fo acceleration following Borrower's
breach of any covenant or agreement in this Security Instruntent ¢but not prior lo acceleration under paragraph 17
upless applicable law pravides otherwise). The notice shall specisy. (r) the default; (b) the action required to cure the
default; () a date, not less than 30 days from the date the notice is Ziven to Rorrower, by which the default must be
cured: and (d} that failure to cure the default on or before the date s xified in the notice may resul in acceleration
of the sums secured by this Security Instrument, foreciosure by judicizl proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate affer acuileration and the right to assert in the
foreclosure proceedin? the non-existence of 2 default or any other defenie o/ Borrower to acceleration and
foreciosure. If the default is not cured on or befare the date specified in the nctic, b ender at its option may require
immediate payment in full of all sums secured by this Security Insirument wittouy further demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to clect all expenses incurred in
pursuing the remedies provided in tkis paragraph 21, including, but not limited to, reasoracic attorneys® fees and
zosts of title evidence.

22 Release. Upon payment of all sums socured by this Secunty Instrument, Lender shal! rrecase this Secunty
Instrument without charge 10 Barrower. Borrower shall pay any recordabion cosis.

13. Waiver of Homestead. Borrower waives all rigitt of homesicad cxemption i the Property.

TEMCRTILE e2in Form 314 990 (pcpe § of b payes)
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THIS BALLOON RIDER 1s made this 1 37TH day of NOVEMBER L1932 . and 15 iIncorpocated o and shall be
deemed 10 amend and suppiement the Mortgage, Deed of Trust or Deed wy Secure Debt (thie “Secyrity Instrument”s of the same Jate
given by the undersigned (the "Borrower”) to secure the Borrower's Note 1o
TCF MCRIGASE CCORPSPATICN,

(the "Lender™) of the same date and covening the property descnbed in the Secunity Instrument and
9426 SOUTH 87TH AVENUE
HICKZRY HILLS, IL 62457

located at:
[Property Address)
The tnicrest rate statzd on the Note is called the "Noie Rare.™ The date of the Noie 1s called the “Noie Date.” [ understand the Lender

may transfer e Note, Secunty Insvrument and this Rider. The Londer or anyone who takes the Note. the Secunty Instrumen: and thas
Rider by vansfer and who s eattled 10 receive payments ander the Note 1s called the "Nute Holder *

ADDITIONAL CCOVENANTS. in adkditon w the covenants and agreements in the Sccunity Instrumant, Bormower and Lender
further covenant and agree as follows (despite anything o the contrary contained in the Secunity Instrument or the Noic):

L CONDITIONAL RIGHT TO REFENANCE
At the matnty date of the Note and Secunity Instrument (the “Note Mawnity D2ic”j. [ will be able 1o obtain a new loan
("New Loan™) wirl, a new Matunty Date of TECEMBER 137 pn323 , (the “New Matunity Daie”) and with an
witerest rale oquar ' the “New Loan Rate™ determined n accordance with Secuon 3 below if all the condipons provided in
Secuons 2 and § be!irw are met (the “Condiionai Refinance Opuon”). H those conditions are not met, 1 understand that the
MNote Haolder (s under no obligabion to refinance the Note, or 10 modify the Note, reset the Note Rate, or extend the Note Maturnity
Date, and that | will have'wi repay the Note from my own rzsouives or find a lender willing 10 kend me the money o repay the Note.

2. CONDITIONS TO OFPTION

if I want w exescine the Conziional Refinance Opuon, cerain condions must be et as of the Nowe Maturity Date, Thowe
condsions are: (1} 1 must sull bd th: ewner and occupant of the property subject to the Secunity [nstrument (the “Property ™3, (2)
1 must be current in my monthly zus ments and cannot have been more than {{c)cdays Laie on any of the 12 scheduied monthly
payments tnmedizicly preceding the Mot Maiunty Date: (3) there are no liens, defects, or cncumm.:mmmi the Fropeny, oz
other adverse matiers alfecung otle to W Pooperty (cxcept [or taxcs and specaal assessments ot yet doe payable) ansing
aficr the Secunity [nstrument was recorded: (4).2he New Loan Rate cannot be more than S percentage points above the Note Rae:
and (5) | must make a wnizen roquest to the Mot Hoider as provided in Secuon 5 below.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of inter=s? oqual to the Federal Home Loan Mongage C *s required net yicld G-
foc 30-year fixed rate mortgages subject to a 60-day maun zatory delivery commitment. plus one-half of one pereeni (0.5% ). rounded - .
1o the nearest one-cighth of one percent (0.125%) (the "Jisw '0an Rale”). The required net vield shal! be the applxable net yield in -
cffect on the date and time of day that the Note Holder recei res notice of my election to exercise the Conditonal Refinance Opbon. 3.
It this required net yicld is not available, the Note Holder will-A¢’zsmine the New Loan Rate by using comparable information. ran
&S
™~

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rate as cakculaled in Section 3 above is rot s reater than S percentage po:nts above the Noie Raic and
all other condinons required in Saction 2 abave are sausfied. the Note Kalacr will determine the amount of the moathly payvment
that will be suffscicnt to repay in full (a) the unpaid principal, plus (h) acunic but unpaid interest, plus (c) all other sums [ will owe
under the Note and Scounty Instrument on the Note Matunty Date (assuniing my . cronthly paymerus then are currenl, as required
under Secuon 2 above). over the lerm of the New Loan ot the New Loan Raice 1) oquial monthly payments. The result of this calcula-
von +ill be the amount of my new principal and interest payment cvery month uatif e New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Noic Holder will notify me at least 60 calendar days in advance of the Note Mata iy Date and advise me of the principal,
accrucd but unpaid interest, and all other sums | am expectod 10 owe on the Note Maturity Date. The Note Holder also will advise me
that [ may excreise the Conditional Refinance Option if the conditions in Section 2 above are imwt. The Note Holder will provide my
payment recerd information, wgether with the name. e and address of the person representing thy e Holder that 1 must notify
:n order 0 exercise the Comditonal Refinance Option. I I meet the conditions of Section 2 above, | mv y cxercise the Conditiona)
Refinance Opuon by noufymng the Note Hoider no carlier thar. 60 calendar days and no later than 45 calodar days pror o the Note
Mawurity Date. The Note Hoider will calculase the fixed New Loan Raic based upon the Federal Home Lan Mongage Corporaton’s
applicatic pubiished required net yickd in cffect on the date and time of day potification is received by the Wiae Holder and as caku-
lated in Section 3 abave. 1 will then have 30 calendar days 1o provide the Note Hoider with acceptable procf of my required owner-
ship. occupancy and property lien status. Befare the Note Mawrity Dale the Noic Holder wall advise me of th” o w interest rate (the
New Loan Rate), new monthly payment amount and z datc. tme and place at which I must appear 10 sign any Gocuments required o
complete the required refinancing. 1 understand the Noie Holder wili charge ine a 8250 processing fec and the costs associaled with
the exercise of the Conditional Refinance Option. including bu? not limited 10 the cost of updating the utke insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees o the krms and covenants contained in this Ralloon Rider.
T —

D I T

/)/ e
JAYAVTI SHAH

-

-r <.

S PO [ X P

JAIMINT J.

SHAH £ LN i

(Scal)
Borromee

[Sign Original Only]
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