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THIS MORTGAGE s modothins 22NT  dayof  NOVEMEER
19 97, between the MortgagonhUUIELLA HERRGN AML HERRERT HERKON, WIFE AND HUSEAND

: (herein "*Borrower''), and the Mortgagee,
TEE BANK MINNE $.n‘m FSE

Aexig“ng ““dcr lhc ‘qu nf THE. l”‘lh ) L ‘. . i\"ﬂ 1 lw ? UF ﬁPiLf\lE?ﬁ .
whose bddress is 801 MARGUETTE AVE, MINNEAROLIG, MN  G5402

(herein “Lender”™).

. it corparition orgnnh.ed und

. WHEREAS, Barrower Is indebted to Lender in the pnhciﬁl Is\im ofU.S. S, SO Q2,79
which Indebted-i2s3 Is evidenced by Barrower's note dated  NOVEEMEER 232, 1993 and extensions and renowals

thereaf (herein "No%2'"), providing. fouamomhly installments of prlncipM and internst, with the balance of Indebtedness,
If not sooner paid, dra ond pnynblo wi BECEMBERK O, 2003 :

TO bacuna to Leintel st repn;n* ent of the Indebtedness evidenced by the Note, with interest thercon; the payment
of alf other sums, with intoruit ther o4, advanced in accordance herewlth to protect the security of this Mortgage; and
the performarncs «f tiie coveran’s & :d agreomants of Borrower harein contained, Borrower does horoby mortgage, grant
and ceavay to Lender the followirg-letéribed property Iocnted in the County of " LHOK + State of
Ilinols: . fnd Lafi! ,

LOT FIFTEEN (15)/IN SUBD LULELON OI‘ BLOCK ONE (1) IN J.B, HOBBS' SUBDIVISION

OF PART oF THE SCUTRWEST O ,E OUARTER (1/4) OF SECTION 11, TOWNSHIP 39 KORTH,

RANGE 13, LYING SOUTH 01‘ LNKE’  STREET, }EAST OF THE THIRD PRINCIPAL MERIDIAN .
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RELOER ATTALHED 1-!ENF."I‘U\“IE';' AADE & FARY HEREQF .

_ - TG54 W. MAMEOLE, . ‘ o GHIGAQR
. which has the addressof . /D
Lo 60&24 e L : ' iceyl
1linals o . [;'mreln *“Proporty Address’);

Rocodel ‘ ' C";’g\/
'IOGET}!SR with all thc lmprovumcnn. mow or hereafter erccted on the property, and afl casem ghts,

appurtenances and rents all o}-whh.h shell be déemed to ‘be and reminin a part of the property covered by this Morlguge.
and all of the forcgalng, togdiher with said ptopcrt_y {or ‘the lenschold estate il this Mortgage Is on a leaschold) nrc
hereinafier refecred to as the ' Property,” ‘

Borrower covenants that Borrower Is lnwfuily seised of the estate hereby couveyed and has the right to mortgnge, |
grant and convey the Properly anid thal the Property Is unencumbercd, except for encumbrances of record. Bofrower
tovenarits that Borrower warrants: and will d.-fend ‘gericrally the title to the Property agalnst all claims nnd demands,
sub]cct to mcumbmnccsofremrd. _ ()r;-": OV B OOEN 1114
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. 10 Borrower Not Retasda] WA T Lol B lier Kosrdio) Fe Woe toipaymens or movtt:

ticii bf amortization of the sums secured by this Mortgage granted by Lender to any successor in Interest of Borrower
shall nat operate to release, in anis manner, the lability of thé-original Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend tlme for
payment oz Linerwise modify ame ttization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender.in exercising any right or remedy
hereunder, or otherwise afforded by applicable law. shalil not be a waiver of or preclude the exercise of any such right or
remedy,

11. Successors and Assigns Bound; Jolnt and Several Liabllity; Co-slgners. The covenants and agireements herein
contained shall bind, and the rights herounder shall inure to, the respective successars nnd assigns of Lender and
Borrower, subject ta the provisions of paragraph 16 hereof. All covenants and agreements of Borrower thall be joint and
several, Any Borrower who co-signs this Mortgage, ut does not execute the Note, (a) is co-signing this IMortgage only to
mortgage. grant and convey that Borrower's interei{ In the Property te Lender under the terms of this Morigage, (b) is
not personaily liak le on the Nate or under thls: Moﬁgnge. and {c} agrees thnt Lender and any other Bontower hereunder

may agree to extend, modify, forbear, or make any sther accommodations with regard fo the terms of this Mortgage or

the Note without that Horrower's consent and without relensing that Borrower or modilylng this Morignge as to that
Borrower's interest In:tlic Property,

12. Notice. Excbpt for any ngtice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mt-w‘gnge shali bo jjiven by delivering it or by mailing such notice by certified mall
addressed to Borrevier at the Property Address or o such other address as Borrower may designate by notice to Lender
as provided hercin,.nnd (b) any notice to Lender shall be glven by .certified mall to Lender's address stated herein or to
such other address ry Lender may designate by notlce to Borrower as provided herein. Any notlce provided for In this
Mortgage shall be decme to have been given to Bormower or Lender when glven In the manner designated herein.

13, Gureriiing Law:, 3yvarabllity, The state nnd local laws applicable to thio Mortgage shall be the luws of the
jurisdiction In which thie Tecparty is located, The foregolng sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that‘any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other prrvisions of this Maortgage er the Note which can be given effect without the conflicting
provision, and to this end the.provisions of this Martgage and the Note are declared o be scverable. As used herein,
“costs”, "‘expenses” and "uttorneys' -d" \nclude nll sums to the extent not prohlbltcd by applicable law or limited
hereln,

14. Borrower's Copy. Borrower sha.u bu £ “ﬂlbhl'd a conformed capy of the Note and of this Mortgnge al the time of
exccution or after recordation hereof.

15. Rehablitation Loan Agmu:enl Boviwaur shatl fulfill alt of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreeniwicwhich Borrower enters into with Lender. Lendet, at Lender's aption,
may require Borrower to execute and deliver bt 'sider, In a form acveptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have sgainst parties who supply labor, materials or services In connection
with improvements masde to the Property.

16. Transfer of the Property. If Borrower sofls ‘or tronsters ail or.any part of the Property or.an.interest (hurein,
excluding () the crentlon of a Hen or encumbrance subordinge o this Mortgage, (1) n transfer by devise, descent, or by
operatlon of law upon the death of o Joint tenant, or (e) the grant of any leaschold intecest of three yenrs or less not
containing an option to purchase, Borrower shail cause to be subraliced information required by Lender to evaluate the
teansferee us if 0 now loan were being madae to the tronsforee. Borrowsr will continue to be obligated under the Note and
this Mortgage unless Lender releases Borvower in writing,

If Lendsr, on the basis of any intormation obtnined regarding thie transt cee, reasonnbly determines that Lender's
security may be impatred, or that there is an unucdeptable likellhood of ‘o, breach of any covenunt or ngree.
munt in this Mortgage, or if tho required information is nat submitted, Lenacrmay declare atl of the sums secured by
this Mortgage to be immudiately due and puyable. If Lender exorclses such ¢pifon to neeclerate, Lender shall mall
Borrower notice of accelerstlon In accordance with pnragraph 12 hercof. Sitch notiee <nall provide a perlod of not less
than JO days Trom the date the notlee Is mailed or dellvered withln which Borrower may pay the sums deelared due. [f
Borrower falls to pay such sums prior 1o the explration of such period, Lender may, wiilinut further notice or demand
on Borrower, Invoke any remedles permitted by paragraph 17 hereof.

NON:UNIFORM COVENANTS. Botrower and Leadier further covenant and ngree ox follows:

17. Acctlorntlon: Hemedive., Except ma providid {n parmgeaph 16 hercof, upon Borrowscs ramch of any cove.
nant or agreement of Borvower In this Morigage, bicluding the covenants Lo pay when due nny »aris secured by this
Mortgage, Lender prior to ncceleraiion shall give natice to Horrower as provided in pazagraph 12 Liescol specifylng: (1}
the hreachi {2} the action required to cure such brenchi (3) a dale, not teas than 10 days from the date the oilve Is malled
to Barrower, by which such breach must be cured; and {4) that fallure to cure such breach on or before thv-dnte specified
In the notlce may result ln accelerntlon of the sums socured by this Morigage, foreclosure by judiclul procecding, and
salo of the Property. The notice shall furiher Infoera Borrower of the right (o relnstate alter acecleratlon und the right to
abscrt In the foreclosure proceeding the nonexlstence of n dofault or any ather dofetise of Boreawer to accelerntion nod
forectosuve. LI the breach Iy not cured on or befor the date specified In the navice, Lender, at Lender’s optlon, may
declare all of the suma secured by this Morigage to ke immediately due and payable without further demanst and may
foreciose this Morigage by Judicia) procecding, Lander shall be entitled 1o vollect In such procecding all expenses of
foreciosure, Including, but not iimiteid (o, reasonnhle atiormeys' fees and costs of documentary evidence, nbstracts and
title reports.

18. Borrower's Right to Relustate. Notwithstinding Lender's neceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any procecdings begun by Lender 1o enforee thls Mort.
gage Jdiscontinued at any time prior (o entey of a Judgnient enforeing this Mortgage U3 (a) Borrower pays bLemder all sums
which would be then due under this Morigage und the Note had. 20 aceeleration occurred; (b) Borrower cures all
breaches of any ather covendants or agreements of Borrower contalowd in this Martgage: (0) Borrower pivys all rensonable
expanses incurred by Lender in enforcing the covenants wind agreements of Borrower contitined In this Mortgage, and in
enfercing Lender's comedies as provided in paragraph 17 heecof, Including, but not Hmited to, rensonnbie uttorneys'
fees; and () Borrower takes such actlon a5 Lender miny ressonably require 1o assure that the Hen of this Mortgage.
Lender's interest in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shall continue
unimpalred. Upon such payment and cure by Borrowor, this Murtguge and the obligations securced hereby shall rémali
in full force and offect as if no aceeleration had oceurred.

19. Assignment of Rentst Appointment of Recolver, As additional securhly huruumlcr. Horrower hereby assigns to
Lender the vents of the Property, provided that Berrower shali, prior to acceleration-under paragraph 17 hereof or
abandonment of the Property, have the right (o colleet and retaln such rents as they become dlue and payable.

’
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| Torouismewe o 9343 WIRVING PARK RD.
litinols fsb SCHILLER PARK, IL 60176
DUE-ON-TRANSFER RIDER

Notice: This rider adds n provision to th Securlty Instrument allowlng 1he Lender 1o require repayment of the Note i full
: upon (ransfer of the property.

This Duc-On-Transter Rider Is mude this ey day md is
N incorporated into and shall be dccmcd o amensd and supmemi:'m 'EH! Morigage Dew ]u“l“l\m.&,| o"‘Decd to Secure chi (‘{hc “Security

Inslrumcm")of the same date given by the undcrsigncd (the Borro\m:r") 10 secure Borrower's Note to
TCF BANK SAVINGE, FSR. *

of the same dute (the "Note™} und coverlng the property described in the Security Instrument and located at:
3aEa. W, MAYPOLE, CHICABD, L 40624
(Property Address)

(the "“Lender)

AMENGED CO\’EN.‘..('.I 1n addition to the covenants and agreements mude In the Security Instrument, Borrower and Lender fur-
ther covenant and agrec a7 (9] aex

A, TRANSFER OF THE PROPELRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant (6 of the Security Iazirument is umended to read as follows:

16. Transfer of the Property or a Bencficta) Tate vst.in Borrower. ITall or uny part of the Property or un interest therein is sold or transferred
by Borrower (or if o benelicial interest in Borrower is sold or transferred and Borrower {s nat a natural person or persons but is a corpo-
ration. partaership, trust or ather legal entity) withSut L onder's prior writien consent, excluding (8) the creation of b len or encumbrance
! subordinate to this Security Instrument which docs net reliste to & transfer of rights of occupnney in the property, (b) the creation ofa pur-
” chase money security interest for houschold appliances, (1) u trunsfer by devise, descent o by operation of inw upon the death of n joint
tienant or{d) the grant ofany leasehold interest of three yerds or fess not containing an aption to purchase, Lender may, ut Lender's option,

decture gl the sums secured by this Security Instrument 1ot inmediutely dug and payable,

If Lender exercises such option to aceelernie, Lander shall mail Boriowver notice of accelerntion in necordance with paragroph 12 hercof.

. Such notice shall provide o period of nat fess than 30 days from Vie due the notice is mailed within which Borrower may pay the sums
declnred due, [F Borrower (ails to pay such sums prior to the expirution o1 such periodd, Lender may, without further notice or demand on
Borrower, invoke any remedies permitted by parugraphs 17 bereal,

Lender may consent to a safe or teansler it (1) Borrower causes to be submicier w Lender information required by Lender 1o evalugie the
. : trnsferee ns {Fa nnw Toun were being mude W the transieree: (2) Lender rensonelidy <etiermines that Lender’s sccurity will not be impalred
and that the risk ofa breach ofany vovenant or agraement in this Sceurity Instrunser ¢ i=uacceptable; (3) Interest will be payable on the sums '
secured by this Security [nsteumient at o rate veeeptable o Lender: (4) changes iivihe teess.of the Note nnd this Security Instrument re-
quired by Lender are made, including, for exurmple, pericdic ndjustment In the interest rite, o different final payment daie for the Joan, and
addition of unpaid interest to principal; and () the wansferee signs an assumMpiion BRreercr that is acceplable 1o Lender and that oblle
gutes the transferee to keep all the promises and agreements made in the Note and in this Secarit Instrument. ns modified ifrequired by |

Lender. To the eatent permitted by &pplicable law, Lentler wlso may ahuru.- urensonuble fee asae .amhuon 10 Lemder's consent 10 nny sale ‘
or {ransfer, -

Borrower will continue to be ohligntod wnder the Note und this Security bostriment unbess Lender relcus s Borrower In writing

IN WITNESE WHEREOFE Batrower hus executed this Due-OnsTransfer Rider,
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T TCF E-_mnkr\e iBank . 3 W 'RV'NG PARK RD
mgggﬁ oF Fem SCHILLER PARK, IL saua

"‘HL VARIABLE RATE R]DE.R is mndc thin = 2 N dny of HOUVEMLER A9y,
and is incorporated into and shat{ bcfic'cmcd to amend and supplement the Morigage (the “Security Instrumem™) ot‘ the sumc dategiven
" by the undersigned (the “Borrower™) to secure Borwéaver's Consumer Loan and hccunly Agrceinend (o
CFLANKN MEINMESUYy FSa
" ithe *Lender ‘) of the same date {the “Mmc" nnd cuvering the property dcsculx.d it the Securivy Instrument and locuted at:

FE5A W. HEYEOLE, CHICABO, 1. c.')()m;-.. 4

(Property Addrass
The Note contains provisions: ellowing for changes in the interest rate whenever the
“index rate’” changes, and for annuai adjustments to Borrowar's paymenit amount, ad-
justments in the loan torim or adjustment to Borrower’s final payment amount.

ADDITIONAL COVFIANTS.

In addition to the cuvenanis and ngl'ecmcms mnde in lhc Security lnstrumcnt. Rorrower nnd Lender further covenant und ngree os
foliows:
CHANGES IN PAYMEMNTE ’“EDU!.E DUE TOINTERES l‘ RATL CHANGES,

The Note provides for an (nitin' annual lmercs{ tte ol A0 %5, and also provides for changes in the interest rote
and payment schedule as follows:

Borrower's rate will be o variabic anfun! mte af - 2 .40 % inexcess of the highest US, Prime Rote published daily in
the Wall Street Journal under “Money Rates” (1o “index rate™). 1 the index becomes unavailable, Lender will selest, to the extent per-
mitted by applicable laws and regulations, sor other interest mic Index that is comparuble to the index and will notify Boriower of the
change. Lender will recalculate and reset the annval inverest rate cach business day {exciudes Saturday, Sunday and legal holidays), to re-
flect chnnaes in the index roie. ‘To figure the Annual Pereentage Rate, Lendersdds 2, 40 percentage points to the index in effect
the previous busirtess day, Lunder will chinge the Anuug' Percentage Rate on the first business duy (excludes Saturdny, Sunday and legal
holidays) following the day that the index change is publshel, The interest rate will never be more than 1.9 . 0 % per year or less
than 9.00% per year, The interest ralein e[!ect on thedite 120078 before the final pnyment Is due will be the mite Lender charges after that
dale.

[ % ] Borrower's mnmhlv payment villihange annually on encli unn.versary date of the first payment due date, Lender will determine
e amount of the monthly payment thut would be large cnough tuiway the unpaid principat balance of the Note plus interest on that
wmount in full by the final payment due dole. Lender will give to Borrawr 7 notice of any changes In the monthly payracnt at least 25 days
(but no more than (20 days) befbre the date when the change becomes efficti ¢«c; Lender will use the inlercst rate in eliect on the date shown
ir the notice of payment chunge (refernxd 10 below) ti make this culculations 17 7o Nate has not been poid in full by
DELEMEER B, 2004 , Burrower will pay the remaining unpais p’iocipn and seerued interest in full on that date.
[ ] Borrower will continue to mnkc regtulay monthly payments until the unne '3 prineipal and interest due under the Note have been
puid in full. Interest rate increases may extend the original payment schedule. 1£the Nrice his not been paid in fuli by

' o Burrower witl pay the remaining unpaid princinol p7id accrued interest in full on that date.
[ ] Borrovwer's final payment will be actjusted 5o thist the unpaid principal and interestdZe ynder the Note will be paid in full.
NOTICE.

Lender will give to Borrmver a notlce at least ence each year during which an interest mte ad! cstment s impiemanted without an ac-
companying change in the amount of the rsonmihly peytnent, The notice will include the curcent and prizr lnterest eates, n starement of the
lonn balance and other information requirtd by lnw and useful to Borrower, e
LOAN CHARGES.

IT'the loan secured by the Security Instrument is subject to a law which sets maximum loun charges, nncd the.t 2w is finally inu.rprclcd :
sothat the interest or other oan changes coliected o 10 be collected in connection with the loan exceed permitled i uts, then: (1) any such
loun charge shall be nuduced by the imount necessury (o reduce the charge to the permitted limit and (2) any sutas wrndy collected fromy.
Borrower which exceeded permitied limits will be refunded) to Boerrower, Lender may choose to make this refund by mducing the prins - .
cipn! owed under the Note or by muking a ditect paymént (o Borrower. Ifa refund reduces principal, the reduction will oefrensed ns n par-
tinl prepayiment under the Nole.

LEGISLATION, - ‘

I, after the date hereol, enaciment or explrition ol applicable inws have the ellect sithiir of rendering the provisions of the Note, the
Se¢urity Instrument or this Variable Rute fider (other thun thils parcgraph) unenforcenble aceording 1o \beir terms, or all or any part of
the sums secured herehy uncollectable, as cihenvise provided in the Securlty Instrument and this Yuriable Rate Rider, or of ¢iminishing
the vadue of Lender's security, then Lender, k4 Lender's option, may declivie all sums secured by the Sccurity Instrument to be immiediately
dugrand payable.

1099?050

A

IN WITNESS WHEREDT Borm'cr hus cmculcd mls Vurmhlc Rate Rider

, y . Ko d s (Seal)

: MOVEL LA THRFINON ' + Botfower

' -/ {__a..tf (/\’1‘ / / //(«j A D Ghie ey (Seﬂl)
i ; !II RRER T HERRON 7  Dorower
! ‘ {Seal)
: 1 ' - Bormower
i . . LND 0087 (3%




lﬁm::

L "

<. UNOFFICIAL. COPY
) |

AR A r
Y " T -l L v, et . DU
! 1% iy s S AT L T YR B Jie [T
Iy e R P | .
. o
H r"
1 i
i Py T Tt T e ey,
i
,
t
i
,
iy
1 .
B

. ¢



