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MORTG AGE Loan #: 11B0S7

WGB A SAIKEOUY

THIS MORTGAGE ("Secunt Listrument”) is given on Dacember 3, 1993 . The montgagor is
TIMOTHY M. PETRY and PATRLCE S. PETRY, HUSBAND AND WIFE

ONId

("Borrower"), This Security Instrument is given b
ASSOCIATED PIS7NOIAL SERVICES, INC.DEPT-11 RECORDING $35.00
» T30011 TRAN 8834 12/20/93 11:34:00
v ¥BlE 3 ¥-D3-043193
. COOK COUNTY RECORDER )
which is organized and existing under the laws of 47 _STATE OF ILLINOIS » And whose
address is 555 SKOXIE BLYD. SUITE 300 NORTHBRIOK, ILLIN2IS 60062
{"lerder"). Borrower owes Lender the principal sum of
Two Hundred Forty S8ix Thousand and
no/100=~ - .t Duilars (US. $  246,000,00 )
This debt is svidenced by Borrower's note dated the sume dalo as this Securi'y Instrument (*Note®), which provides for
monthly payments, with the full daht, if not paid eartler, due and puyuble on Januasy 1, 2009
This Security Instrument socures to Lender: (a) the repayment of the delit evidenced by ne Note, with intorest, and all ruaownls.
oxiensions and modifications of the Naote; (b) the payment of all other sums, with intueest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performunce of Borrower's covenrats ind agrooments undor this
Securily Instrument and the Note, For this purpost, Borrower does horeby mortgnge, grant and conivey 12 Londor the following
described property located in COOK County, lllinols:

LOT 8 IN SUBDIVISION OF THE WEST HALF OF THE SOUTH HALF OF HBLOCK 8 1IN
SUBDIVISION OF BLOCK 44 IN SHEFFIELD ADDITION TO CHICAGO, IN SECTION I9%,
TOWNSHIP 40 NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN CUOR

COUNTY, ILLINOIS,
1.,._:
PIN # 14-29-306-016 Ward #
which has the address of 2711 NORTH MAGNOLIA AVENUE CHICAGO |8trowy, Cliy),
lllinois 2 S3518 (*Proporty Address®);
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TOGETHER WITH all the improvements now «r hereaftdy ersoted on thelproperty, and'all casements, appurteaiances, and
fixtures now or hereafler & part of the property, All replacements and additions shall also be coverd by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveysd and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of secord. Borrower warrants
and will defend generallv L. title to the Property against all cluims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with limited
variations by jurisdiction to constitute a uniform security instrunient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shell pay lo
Lender on the day monthly payments are due urder the Note, until the Note is paid in full, & sum (*Funds®) for; (a) yearly taxes
and assessments which may attain priorily over this Security Instrument as a lien on the Property; (b) yearly leasohold payments
or ground rents oo dis Property, if any; (c) yearly hazard or proporty insurance prewmiums; (d) yearly flood insurance premiums,
if any; (e) yearly mutteage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paag.aph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any tine collect and hold Funds in s amount not to exceed the maximum amount a lender for a federally
felated mortgage loan may rdvire for Borrowur's escrow account under the federal Real Estato Settloment Procedures Act of
1974 as amended from time to %im=, 12 U.S.C. Section 2601 ¢f seq. ("RESPA"), unless another luw that applies to the Funds
sels & lesser amount, If 80, Lender pay, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Furds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Ttams or otherwise in accordance wii applicable law.

The Funds shail be held in an institwion whose deposits are insured by a federal agency, instrumentality, or entity
{including Lende, if Lender is such an institutian)-or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Ilems, Lender may not charge Borrowe: o7 halding and applying the Funds, annually analyzing the escrow account, or
verifying the Rectuw ltems, unless Lendor pays Borvowwr/ interest on the Funds and applicable law permits Lender to make such
2 charge. However, Lender may require Borrower to pay a pne-time charge for an independent real estato tax reporting service
used by Lender in connection with this loan, unless apylicable law provides otherwise, Unless an agreement is made or
applicable low requires interest to be paid, Lender shall not be fequired to pay Borrower any interest or eamings on the Funds,
Borrower and Lender may agree in writing, hawever, that interer« ghall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ard debits to the Funds and the purposs for which each
debit to the Funds was made. The Funds are pledged as additiona! securily ‘or all sums secured by this Security Instrument.

If the Funds held by Lender exceed the aniounts permitted to be hela by arplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. I the pmount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Bedrawer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ik up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upan payment in full of all sums secured by this Securily Instrument, Lender shall piomptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender ‘prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the lime of acquisition or sale as a crecit-upzinat the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicablo law provides otherwise, all payments received by Lencer under paragraphs
| and 2 shall be applied: first, to any prepaymunt charges due under the Note; second, to amounts payablu wiuder paragraph 2;
third, to interest due; fourth, to principal due; and lasi, to any Inte charges dus under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priorily over this Security Instrument, and leasshold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly
{o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
tf Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts ovidencing the puyments.

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcoment of the lien in, legal proceedings which in the Lender's opinion operate to provent the
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attuin priority over
this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall salisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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$. Hazard or Property Insurance, Borrower shallikooﬁ".'lhu‘ihlprdvumcnta now ‘éxisting or hereaftor erected on tho
Property insured against loss by fire, hazards included within the term "extended coverage” und any other hazards, including
floods or Nlooding, for which Lender requires insurance. Thily insurnnce shall bo maintained in the amounts and for the periods
that Lender requirea, The insurance carrier providing the insurance shall be chosen by Borrowor subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fuils to maintain covorage described ubove, Lendor may, at Lendor's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All {nsurance policies and renewals shall be acceptable to Leador and shall include w standard mortgsgo clause. Lender
shall have the right to hold the policies and rnewals. If Lender requires, Bosrower shall prompily give to Lender all receipty of
paid premiums and renewal nolices. In the ovent of loss, Borrowur shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrawat athervise agree in writing, insurance proceeds shall bo applied to rostorution or repair of the
Property damaged, if the restoration of ropair is economically feasiblo and Lunder’s security is not lossened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insueance proceeds shall bo applied to the sums
secured by this Security Instrument, whether or not then due, wilh any excess pald to Borrower, 1f Borrower abandons the
Property, or does nrt answer within 30 days a notice from Lender that the insurance carrior has offored to sottle a claim, then
Lender may collect the insurance proceeds. Lender muy use the proceeds to sepair or restors the Properly or (o pry sums
secured by this Securicy fastrument, whether ¢r not then due, The 30-day period will bogin when the notice is givon,

Unless Lender and Burrower otherwiso agreo in writing, any spplication of proceeds o principal shall not extend or
postpone the due date ol ko wonthly payments referred {o in paragraphs | and 2 or chango the umount of the payments. [f
under pamgraph 21 the Properiy i scquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to thy a.quisition shall pass to Lender to the oxlent of the sums secured by this Security Instrument
iinmediately prior to the acquisitios.

6, Occupancy, Preservation, Maiiters-aie and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Przperty a8 Borrower's principa! residonce within siaty days afler the exvcutlon of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for nf least ono year after
the date of occupancy, unless Lender otherwisn ajees in writing, which consunt shall not bo unreasonably withheld, or unless
sxienuating circumstances exist which are beyond Bo.rmwer's control. Borrower shall not destroy, danuge or impulr the
Property, allow the Property to deteriorate, or commic vasie on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thit in\Lendor's good faith judgment could result in forfuiture of the
Property or otherwise materially impair the lien created by this Swurity Instrument or Lendor's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by-crasing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture oi"tho Borrower's interest in tho Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrowsr shall also be in default if
Borrower, during the loan application process, gave materially false or insczurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan e videiced by the Note, including, dut not limited
1o, representations concerning Borrawer’s pccupancy of the Property as & principal cevidence. 1f this Security Instrument is on a
leasehold, Borrower shall comply with ail the provisions of the lease. If Borroive: scquires feo title to the Property, the
leasehold and the fee title shall not merge unless Lander agrees to tho merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the coveaants and agveements contained in
this Security Instrument, or there is a logal proceeding that may significantly affect Lender's rightz.in tho Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforcs laws or regulationy)’ then Lender may do and
pey for whalever is necessary (o protect the value of ths Property and Lender's rights in the Propeity. Lender's ections may
include paying any sums secured by a lien which has priority over this Secuiity Instrument, apprariag in court, paying
reasonable attorreys' {ees snd entering on the Property to make repairs, Although Lender may take action-yrier this paragraph
7. Lender dozs not have to do so,

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these nmounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgegs Insurance. If Lender required morigago insurence as a condition of muking the loan secured by this Security
Tnstrumzut, Borrower shall pay the premiums required to maintain the mortgugs insurance in offect, If, for any roasen, the
morigage insurance coverage required by Lender lapses or ceases to be in offect, Borrower shall pay the premiums required to
ablain coverage substantially equivalent to the mortguge insuranca previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and refain these payments a3 a loss reserve in lisw of mortgage insurance. Loss reserve
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payments may no longer bo required, at the option of Lendy, if marigigs insurance coverage (in the amount and for the poriod
that Lender requires) provided by an insurer spproved by Lender again becumes availuble and is obtained, Borrower shall pay
the premiums required to maintain mongage insurance in affect, or to provido s loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten sgreoment between Borrower and Lender or upplicable law,

9. Inspection, Lender or ifs agent may make reasonable eniries upon and inspections of the Property. Lender shal) give
- Borrower notice at the time of ot prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of ths Properly, or for conveyance in lieu of condemnation, are horeby assigned and
ghall be paid to Lender.

in the avent of a total laking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partlal taking of the Property in which the fair
market value of the Property immediately beforo the taking is equal to or greater than the amount of the sums secured by this
Security Instrumont immediately before the taking, unless Borrower and Lender otherwise agree in writing, the suma secured by
this Security Instrument shall be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the total
amount of the sursw secured immediately before the taking, divided by (b) the fair market value of the Property immediately
befora tho taking. Any balance shall be paid to Borrower. In the event of a purtial taking of the Property in which the fair
markot valuo of the Proporty immediately before the laking is less than the amaunt of the sums secured immeodiatoly befors the
taking, unless Borrower un¢' Lendor othorwisw agree in writing or unloss applicable law otherwiso provides, the proceeds shall
be applied (o the sums recurcd by this Security Instrument whather or not the sums are then dus,

If the Property is abandezed by Borrower, or if, ufler notice by Lender to Borrowsr that the condemnor offers to make an
award or settle a claim for danages, Borrower fails to respond 1o Londer within 30 days after the date the nolice ia given,
Lender is authorized to collect and app;-the procees, at its option, either to restorntion or repair of the Property or {o the sums
secured by this Security Instrument, wicinzr or not then due.

Unless Lender and Borrower otherwiss agreo in writing, any application of proceeds to principal shall not axtend or
postpane the due date of the monthly paymenie refarved to in paragraphs | and 2 ot chango the amuunt of such payments,

11. Borrower Not Released; Forbearnnce Py Lender Not a Waiver, Extonalon of the timw for payment or modification
of amortization of the sums secured by this Security Fxugtument granted by Lender to any successor [n intorest of Barrowor shall
not operate to releaso the lability of the original Borrotvur or Borrower's successors in intorest, Lendor shall not be required to
commence proceedings sgainst any successor in interest of rofuse to extend time for puyment or otherwise modify amortization
of the sums secured by this Security Instrument by reasen of any domnnd made by the original Borrower or Bosrower's
successors in interest, Any forbearance by Lender in exorcislng «nv right or romedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severnt Liatuf'iy: Co-signers, Tho covenants and agreomonts of this
Security Instrument shal} bind and benefit the successors and assigns-oi Lendur and Borrower, subjoct to the provisions of
paragraph 17, Borrawer's covenants and agreoments shall be joint and se’eral, Any Borrowor who co-signs this Security
Instrument but does nal execute the Nate: (a) s co-nigning this Security Instruzieqi only to mortgage, gmat and convey lhat
Borrower's interest in tho Property under the terms of this Securily Instrument; (h)-iz 502 porsonally obligated to pay tho sums
secured by this Securily Instrument; and (0) ngroes thit Lender and any other Borrower nury agreo to extend, modify, forboar or
mako any sccommodations with regard to the terms ol this Security Instrument or tho Note without that Borrower's consont,

13, Loan Charges. If the loan secured by this Security Instrumenl is subject lo a law whizii cots maximum loan charges,
and that law is finally inlorprated so that the intereat o other loan chargea collected or to bu collzetzd in connection with the
joun exceed the pormiited limits, then: (a) any such loan chargo shall ba redduced by the amount necotsary (o roduce the charge
io the permitted limit; and (b} any sums already collected from Borrowor which oxceeded poemitted ity wiil bo refunded to
Borrower, Lender may chooss to make this refund by reducing the principal owed undor tho Note or v making a direct
payment to Borrower. 1F a refund reduces principul, the reduction will bo treated as & partial propayment without any
propayment charge under the Note.

14, Natices. Any notice to Borrower provided for in this Security Instrument shall be givon by dolivoring it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Proporty Addross
or any other address Borrower designales by notice to Lendor, Any notice to Lender shall be glven by first class mail to
Lender's address stated heroin or any other address Lender designates by notice to Borrower, Any notice provided for in this
Sscurity Instrument shall be deemed to have been given to Borrower or Lendor when givon ns provided in this puragraph,

15, Governing Luw; Severability. This Seccurity Instrument shall bo governed by fedoral law and the law of the
jurisdiction in which the Property i¢ lacated. In the cvent that any provision or clause of this Security Instrumont or the Nole
conflicts with applicable law, such conflict shall not nffect other provisions of thia Security Instrument o the Nots which can be
given effect wilkout the conflicling provision, To this end tho provisions of this Security Instrument und the Noto are declared

to bo severable,
16. Borrower's Copy. Borrower shall be given ohe conformed capy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Bo“owu' 1f 4!l oriany part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borcower is'sold or transferred and Borrower {s not & natural person) without
Lender's prior written consent, Lender may, ot its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall aot be exercised by Lender if exercise is prahibited by federal law as of the date
of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay &l suma secured by this
Security Instrament. If Borrower fais to pay thess sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without fusther notice or demand ou Borrower.

18. Borrower’s Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prios (o the earlier of: (a) 5 days (or such other poricd es
applicable iaw may specify for reinstatement) befors sale of the Property pursuant to any power of salo conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender al! sums which then would be due under this Security Instrument and the Note as if no scceleration had occurred; (b)
cures any default 0f any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not iimited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lizn of this Swcurity Instrument, Londer's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumer: thall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby ahsll remain fuily affective as if no acceloration had occurred. However, this right to reinsiate shall
aot apply in the cass of acceleratioa under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Nole or a partial interast in the Note (together with this Security
Instrument) may be sold ane or more tes without prior notics (o Borrower. A sale moy result in a change in the entity (known
as the *Loan Servicer”) that collects micut’iy payments dus under the Note and this Security Instrument. There also may be one
or moro changes of the Loan Servicer unrela*ad i1 a salu of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notics of the change in accordance with paragraph 14 above and applicable law, The nolice will state the name and
address of the new Loan Servicer and the addrass t= which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shal} ot cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property, Borrower shal. not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Eaviconmental Law. Tnv priceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subscazices thut are genemily recognized to be appropriate to normal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any invesigation, claim, demand, lawsuit or other action by any
governmental or rogulatory agency or private party involving the Properiy and.any Hazardous Substunce or Environmental Law
of which Borrower has actual knowledge. If Borrawer leams, or is notified by way governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propor'y is necessary, Borrower shall prompily {ake
all necessary retnedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defived 48 toxic or hazardous substances by
Environmenial Law aud the following substances: gasoline, kerosene, other flammabla ‘ov toxic petroleum producis, toxic
pesticides and hecbicides, volntile solvents, materials contalaing usbestos or formaldehyde, and radisactive matorials. As used in
this paragraph 20, "Environmental Law" means federnl laws and laws of the jurisdiction whare (=5 Proporty ia located thal
relate to health, salety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and [Lender further covenant and ngree as follows;

21. Acceleration; Remedies, Lender shali give notice to Barrower prior to acceleration followiry Yorrower’s breach
of any covenant or agreement in this Security Fnsteument (but not prior to uceeleration under parugruph 17 unless
upplicable law provides otherwise), The notice shall specify; (a) the default; (b) the uction requived to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that Failure {o cure the default on or before the date specified in the notice muy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shail further
inform Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration and foreclosure. 1T the defauit is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by his Security Instrument without further demand and muy foreclose this Security Instrument by Judicinl
proceeding, Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in thly parugraph
21, including, but not limited to, reasonnble attorneys’ fees und costs of ditle evidence,

22, Release, Upon payment of all sums securedd by Lhis Security Instrument, Lender shall roloase this Security Instrument
without charge to Borrower, Borrower shall pay any recordation coats,

23. Waiver of Homestead, Barrower waives all right of homestead sxomption in the Proporty, Form 3014 8190
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, 24, Riders to this Sevurity Instrument., if one or more riders aro executed by Borrower and recorded together with this
| Security Instrument, ths covenants and agreements of each such rider shall be incorporated into and shall amend und supplement

the covenants and agresments ¢ iis Security Instrument as if the rider(s) ware a part of this Security Instrument,

[Check applicable box(es)]
.| Adjustable Rats Rider Condominium Rider X 1-4 Family Rider
L] Graduated Payment Rider Planned Unit Dovelopment Rider || Biweekly Payment Rider
[__| Balloon Rider rL_, Rate Improvement Rider ] Second Homs Rider
C]v.A. Rider [ L other(s) (specify]

BY SIGNING BELOW, Barrower accepts and agrees {0 'ae terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it,

Witnesses: /,"_:;_,/"@&_, {4a ﬁﬁ:}k (Seal)

TIMOLHY M+ PETRY & Botrower

(// 6(7/_ d : ‘Lﬂf% (Seal)

PATRICE S. PETX Borrower

(Seal) (Seal)
-Botrower -Borrower

STATE OF ILLINOIS; : % County ss:
S e )[ " ld,{,f{,/ﬂ..(_ AR , & Notary Public in and for said county and state do hereby certify

} o~
that ’ )
TIMOTHY M. PETRY and PATRICE S. PETRY, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared befors ne this day in person, and acknowledged that
gigned and delivered the said instniment as THEIR  free and vol m;f. for the uses and pu ' '

Given under my band and official seal, this  3rd day of cerbar ) ,/
" o
My Commission Expires: ) 88 \5 g Mo / £ C:J\}~ Lt P
' S
’ /

Nolery Publie”

This Instrument was prepared by: ASSOCIATED FINANCIAL SERVICES, TBBUICIAL SEAL"
m-smlumomm 555 SKOKIE BLVD. SJ{ITE 300 SU-ANN C, GUERZON Form 3014 /90

NORTHBROOK,, ILLINOIS 6006 Natary Public, Stato of Niinols
Wy Commisslon Expires 1/18/95
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toan # 118087

- 1-4 FAMILY RIDER -
Assignment of Rents

THIS 14 FAMILY RIDER is made this 3rd day of December , 1993 )
and i3 incorporated into and shall be deemed to amend and supploment the Mortgage, Deed of Trust or Security
Doed (the ‘*Security Instrument’’) of the samw dato given by the undersigned (the *'Borrower™) to securs
Borrower's Noto lo '

ASSOCIATED FINANCIAL SERVICES, INC.,
(ihe **Lender')
of the sar date and cavering the Property described in thu Security Instrumant and located at:

2710, NORTH MAGQNOLIA AVENUE CHICAGO, ILLINOIS 60614
|Property Addrem)

14 FAMILY COVENANTS. In addition to the covenants and agreoments mado [n the Security Insirument,
Borrower and Lender further covanant and agreoe as follows:

A. ADDITIONAL PRUPZLTY SUBJECT TO THE SECURITY INSTRUMENT. In wddition to the
Property described in the Security Iniruzent, the following itoms arv added (o tho Proporty description, and shall
aiso constitute the Property covered ov tha Security Instrument: building materinls, applinnces and goods of evory
nature whatscever now or hereaflor Ioestsi in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, theso tor the purposes of supplying or distributing heating, cooling,
slectricity, gas, waler, air and light, fire provention and extinguishing appartus, security and access control
spparatus, plumbing, bath tubs, water heators, waler losets, sinks, ranges, stoves, tefrigerutory, dishiwashors,
disposals, washers, dryers, awnings, storm windows, storin doors, scroens, blinds, shades, curtains and curtaln
rods, sttached mirrors, cabinets, panelling and atiached 1/o0r coverings now or hereafior attached (o the Property,
all of which, including replacements and additions therut, rhull be desmod to bo and romain a part of the
Property covered by the Security Tnstrument, All of the forezolrig togothor with the Proporty described in the
Security Instrument (or Ihe leasehold estato if the Security Inatiiaent i«.on & leaschold) are roforred to in this 14
Family Rider and the Security Instrument as the *‘Property.”

B. USE OF PROFERTY; COMPLIANCE WITH LAW, Borrows: shall not seck, agree to or muke a
change in the use of the Property or its zoning clussification, unless Lonuzr has ngreed in writing (o the change.
Borrower shall comply with all laws, ordinances, regulations and requiresqznic of any govornmental body
applicable to the Property.

C, SUBCRDINATE LIENS. Except as permitted by faderal law, Borrower shall movallow any lien inferior
10 the Security Instrument 10 be perfected against the Property without Lendor's prior willte, rormission,

D, RENT LOSS INSURANCE, Borrower shall maintain insurance agninst rent {oss in «ardition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is doli,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the fimt
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deloted. All romaining
covenanis and agreements set forth in Uniform Covenant 6 shall romuin in offect,
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G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shail assign to Lender all leases of the
Property and all security deposits mide in connection with leases of the Property. Upon the assignment, Lender
ghall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this parsgraph G, the word **lease’ shall mean *‘sublease’” if the Security Instrument is on
a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (*'Rents'’) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to coliect the Rents, and agrues that each tenant of the Property shall pay the Rents to Lender of
Lender's agents, Howsver, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuap* ‘o paragraph 21 of the Security Instrument and (ii) Lendor hes given notice to the tenant{s) that the Rents
&re 16 be paid to Lender or Lender's agent. ‘This assignment of Renta constitutes an absolute assignment and not
an assignmer for additiona! security only.

If Lender ;ivrs notice of breach to Barrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the béna'it of Lender caly, to be applied to the sums secured by the Securlty Instrument; (ii) Lendor
shall be entitled to coliect sud receive all of the Rents of the Property; (lii) Borrowor agrees that each tenant of the
Property shall pay all Rerite-due and unpaid to Lender or Lender's agents upon Lender’s written demand to the
tenant; (iv) unless applicable *avs provides otherwise, all Rents collected by Lendor or Lunder's agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but
not limited to, ttorneys’ foes, recuiver's fevs, premiums on receiver's bonds, repair and muintonance costs,
insurance premiums, taxes, assessmuats znd other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's#enls or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (4% Lender shall bo cnlitled lo hava a receiver appointed to take
possession of and manago the Property and ccllect the Renls and profits derived from the Property without any
showing as lo the inadequacy of the Property as se:urity,

If the Rents of the Proporty are not sufficient to ‘cover the cosls of Iaking control of and managing the
Property and of collecting the Rents any funds esxpendec by Lender for such purposos shall become indeblednoss
of Borrowar to Lender secured by the Security Instrument pursiant to Uniform Covenant 7,

Borrower represents and warrints that Borrower has not cxecuted any prior assignmeont of the Rents and has
aot and will not perform any act that would prevent Lender fron oxorelsing its righta undor this purugraph,

Lender, or Lender's agents or a judicially appointed recoives. shull not bo required to enter upon, take
control of or maintain the Property befors or afler giving notice of derrsiy to Borrower, However, Lendor, or
Lender's agents or a judicially appoinied receiver, may do so at any time whan < defiult occurs, Any application
of Rents shall not cure or waive any defaull or invalldate any othor right or reiniady Of Lunder. This assignment of
Renls of the Property shall terminale when all thy sums secured by tho Securily Inetninent are paid in full,

1. CROSS-DEFAULT PROVISION, Borrower's defaull or breach under any nuto or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lendor muy invugzany of the remadies
permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accopts and agrees to the terms and provisions corcained in this §-4
Family Rider.

/r‘;*:'“"r%ﬁ sl /@’:a(sw) (Sea))

TIMOTHY. M. PETRY Borrcwer Borrowst
Ccﬁ/"A /?M,—- (Seal) (Seal)
PATRICE S. PETRY 7 Bomowes -Borrower
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