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THIS MORTGAGE ("Securiiy Instrumeni”} is givea on November 24, 1993 . The mortgagor is
L-\ DEFERK SMI and BEENA D. SONI, HUSBAND AND WIFE
N
Y ("Borrower*). This Securnty instrument is givea lo
< FINANCIAL MORTGAGY CORP.
|
v .
]\. which is organized and existing under tha iaws of Tf STATE OF ILLINOIS , and whose
'\ sddress is 600 ENTERPRISE DRIVE, STE. 204, QAK BROJ, ZLLINOIS 60521
{'1.2nder”). Borrower owes Leader the principal sum of

ninety-nine thcusand and no/100
Oollars (U.S.$  99,000.00 )

Thus debt is evidenced by Borrower's note dated the same daic as this Secusy Instrument ("Note®), which provides for

moathly peyments, with the full debt, if pot paid eardier, due and payable on Daccabar 1, 2008

MSocuntylnﬂmm:mtounder(s)ﬂumpnymtofmcdablw;dawulbylmr’ou with interest, andallmcwm.

exteasions and modificalions of the Note; (b the paymeat of all otber sums, with inte g, sdvanced undes paragraph 7 4o

protect the security of this Securily Instruent; amd (c) the performance of Borower's covenants and agreementa umer this

Security [asrument and the Note. For this purpose, Bosrower does hereby mortgage, granl and corve; o Leades the following
QXK

dexcribed property located w County, itliooss: ~
THE SCUTH 1/2 OF LOT 167 IN ‘TWIM OARS lst ADDITION, BEING A SUBDIVISIOW -

IN THE SOUTHWEST 1/4 OF THE NORITHEAST 1/4 OF SECTION 15, TOWNSHIP 41 NJRIH, -
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNIY, ILLINOILS. '

PIN (9-15~214~028
which bas the aidress of 9255 CEDAR LANE DES PLAINES {Siret, Cay).
[llinota 2S%04f ("Property Address*);
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payments may no longes be required, &i the option of Landcr, if mortgage ¢ fin Lhe ainount and for tho poriod
that Leader requires) provided by as insures approved by {.eader again becomes availsble and 15 obtained. Borsowes shadl pay
the prets ums required 1o maintain mortgage insurance in effect, of (o provide » loss reserve, unti] the requirement for mostgage
insurance cads in accordance with any written agroement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasopable entries upon and inspections of the Propeaty. Lender sball give
Bortower ofice at the tieae of ve price io an inspection spacifying reasonabls cause for the inrpection.

10. Condemnstion. The proceeds of any award of claim for dsmages, direct or consequential, in conoection with any
condemaation or other (aking of any part of the Property, ur for couveyance in lieu of condemaation, are hereby sasigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds skall be spplied to the sums secured by this Security lostrument,
whether o not then due, with any excess paid to Borrower. fa the event of @ partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greates than the amount of the sums secured by this
Security Instrument immediately before the taking, unlezs Borrower and Lender otherwise agree in writing, the sums secured by
this Security [nstrument shall be reduced by the amount of the proceeds meltiplied by the following fraction: () the total
sosount of the sas secured immedistely before the taking, divided by (b) the fair market valie of the Property immodiately
before the taking. Ay balance shall be paid 1o Borrower. Ia the eveat of a partial taking of the Property in whicb the fair
market value of the Prop2rly immediaiely before the taking is fess than the amount of the sums secured immediately before the
taking, unieas Borrower anv. Lender otherwiso agree in wnting or unless applicable law otherwise provides, the proceeds shall
be applied 1 the sums secused by this Security lastrument whether or ot the sume are then due.

If the Property is sbandoaed Gy Borrower, ot if, after notice by Lender 1> Borrower that the condemnor offers to make an
award or settle 1 claito for damay»=, Borrower fails to respood lo Londer within 30 days afier tho date the notice is given,
Lender is authorized to collect and app’y ihe proceeds, at its option, either to restoration or repeir of the Property of Lo the sums
secured by this Security fastrument, whether or not then due.

Unless Lender and Borrower otherwirz agree in writing, any application of proceeds to principal shail pol extend of
postpone the due date of the moathly payments-ieicirad to in paragraphs 1 and 2 of change the amount of such paymests.

11. Borrower Not Released; ¥Fo Sy Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security jas“mmenl granted by Lerder 1o any successor in interest of Borrower shall
not operate 1o reiease the liability of the original Borrower oo Rorrower's muccessors in interest. Lender shali aot be required 1o
commence proceedings against any successor in interest or cefuse 1o exlend tims for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any denand made by the original Borrower or Borrower's
successors in inlerest. Any forbearance by Lender in exercising (o) right or remedy shail not be a waives of or preclude (he
exercise of my right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahilily: Co-signers. The covenants and sgrecments of this
Security Instrument shall bind and benefit the sucteasors and assigns of Lerder and Borrower, subject 1o the provisions of
parsgrzph 17. Borrower's covenants and agreemerts shall be joint and sevem). ‘Any Borrower who co-signs this Security
[astrument but docs not execute the Note: (a) is co-signing this Security Tastruinaxt ogly to mortgage, geant and convey that
Borrower's ialerest in the Property under the terms of this Security Instrument; (b) iz el personally obligated to pay the sms
secured by this Security Instrument; and (c) agrees that Lender snd any other Borrower nay seree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note wvirhout that Borrower’s octisent.

13. Loan Charges. If the loan secured by this Security Instrument is subject (o & law whith sits maximum loan charges,
and that lew is finally interpreted 2o that the interest or other loan charges collected or to be colice’ss-in comnection with the
loan exceed the permitti timits, then: (a) any such loan charge shall be reduced by the amount necess”sv 1o roduce the ¢l arge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded pertutted licuits =l be refunded to
Borrower. Lender may choose to make this refurd by reducing the principal owed under the Note or by making & direct
pasment to Borrower. If a refund reduces principal, the reduction will be treated as a pertial prepayment without any
prepayment charge under the Note.

14. Notices. Any nctice to Borrower provided for in thiz Security Instrument shall be given by delivering it or by mailing
it by first class mmil unless applicable law requires use of nother method. The potice shall be directed to the Property Address
ot any oiher sddress Borrower designates by notice to Lender. Any rolice o Lender shall be given by first class mail to
Lender's address stated herein or any other sddress Lender designates by notice o Borrower. Any sotice provided for in this
Security Tastrument shall be deemed to have been given to Bosrowes or Lender when given ss provided in this parsgraph.

I5. Governing Law; Severability. This Security Iastrument shall be governed by federsl law sod the law of the
jurisdiction in which the Property is located. In the event that any provision of clause of this Security Instrumeot or the Note
coaflicts with spplicable law, such conflict shall pot affect other provisions of this Security Instrument or the Note which cta be
given effect without the conflicting provision. To chis ead the provisions of this Security Instrumant sod the Nots are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securisy Instrumen.

Form 3014 890
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17. Transfer of the Property or & Beneficial Interest in Borvoner. If al} oc uof pert of ibe Property or any interest in it
is sold ar transferred (or if 8 beneficia) interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediste payment w full of all sums sccured by this
Security [astrument. However, this optioa shall not be exercised by Lendex if exervise is probibited by federal law as of the date
of this Security Instrument.

If L=nder exercises thus option, Lender shall give Borrower notice of accelesstion. The noiice shall provide » penod of not
fess than 0 days from the date the nctice is delivered or mailed wathin which Borrower st pay all sums secured by uus
Security [nstrument. If Borrower fails to pay thesc sume prior to the expiration of this period, Leader may iovokoe asy remedics
permitted by this Security [nstrument without furthes notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower moets certain conditions, Borrower shall have the right o have
enforcement of this Secunty Instrument discontinued at any time pnor to the carlier of: (s} 5 days (or such othes penod as
applicable law may specify for reinstatement) before sale of the Property pursuant (o oy power of sale coniained in this
Security [nstrument; o (b) entry of a judgment caforcing this Secunly lostrument. Those conditions are thal Borrowes: (3) peys
Lender ail sums vhich then would be due under this Sxcurity Instrument and the Note as if no acceieration had occurred; (b)
cures any default . any other covenants of agreements; (c) pays all expenses incurred in caforcing this Secusity Instrugxent,
including, but aot jimited to, reasonable attorneys' fees; and (d) takes such action as Lender may rexsonabiy require 1o assure
that the lien of this S~urity Instrument, Lender's rights in the Propesty and Borrower’s obligstion (o pay the socuresd by
this Security lnstrumit #%ll comtisue unchanged. Upon reinstatement by Borrower, this Security lastrument and the
obligations secured hereby =ha'l remamn fully effective as if no acceleration had occurred. However, this right 10 reinstate shall
oot apply in the caae of accelers’ios under panagraph 17.

19. Sale nf Note; Chang= of Loan Servicer. The Note or » partial itterest i6 the Note {iogether with this Secunily
{nstrument) may be sold one or more (imzx-vithout priof natice 1o Borrower. A sale may rezuli in a change in the entity (known
ag the "Loan Servicer”) that collects mixithly ~ayments due under the Note and this Security Instrument. Therc also may be one
or more changes of the Loan Servicer unrelited to a sale of the Note. If there is 8 change of the Loan Servicer, Borrower will be
given writtes notice of the change in sccordancy with paragraph 14 above and applicable law. The notice will stale the pame and
address of the sew Loan Servicer and the sddress to which payments should be made. The notioz will also contain any other

information required by applicable law.

20. Hazardous Substances. Borrower shall not caree of permit the presence, use, disposal, storage, or reicase of any
Harardous Substances on or in the Property. Borrower a)l-not do, nor allow anyone clse 10 do, anything affecting the
Property that is in violation of any Environmeatal Law. The pieseding two seateoces shail not apply (o the presence, use, of
storage on the Property of small quaniities of Hazardous Substaicy thal are genenally recogrizad 1o be appropriate (o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investizzion, clsim, Gemand, iswsuit or other action by any
governmental or regulatory sgency of privale party invelving the Property api any Hazardous Substance or Eaviroamental Law
of which Borrower has sctual knowledge. If Bosrower learns, or is notified Ly #uv governmenial or regulstory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeity s pecessary, Borrower shall promptly take
all necessary remedial actions in accordance with Ecvironmental Law.

As used in this paragraph 20, “Hazardous Substances® are those suhstances defined = toxic or bazardous substances by
Environmental Law and the following substances: gasoline, keros:ee, other flammable-or toric petroleum products, loxic
pesticides and berbicides, volatile solvents, matenals containing asbestos or formaldehyde, and radiv active materials. As used in
this paragraph 20, *Environmental Law* means federal laws and laws of the junisdiction where o Property is located thal
relate 10 heaith, safsty or eaviroumental protection.

NON-UNIFORM COVENANTS. Borrower and Lerder further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following dorrower’s breach
of sy covesant or agreement in Lhis Security Instrument (bul pot prior to acceleration under garagraph 17 unless
applicable isw providas otherwise), The ootice shall specily: (a) the defaull; (b) the action required (o cure the default;
(c) & date, not iess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the defaull on or before the date specified in the notice may resull in eccelerativn of the sums
secured by this Security Instrument, foreclosure by judicia) procteding and sale of the Property. The notice shall further
infonm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defenss of Borrower to acveleration and foreclosure. If the default is not cured on
or before the date specified in the nolice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judical
proceeding. Lender shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this paregraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lnstrutneat
without charge to Borrower. Borrower shall pay any recordation costs.

23, Wairer of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9190
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