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THIS SUBORDINATION AGREEMENT, made in the City cf Chicago, :13)
P

State of Illinois this _7¢n day of _pecepber, 1993
by Lasalle Talman Bank FSB, a national banking association

organized and existing under and by virtue of the iaws of )
the United states of America, and doing business and having A
its principal office in the City of Chicago, County of Cook

and State of Illinois ("Bank").

Witnesseth

WHEREAS, th2 Bank is the owner of a mortgage dated
March 15,1087 and recorded May 22, 1987 among the
land records - irn- the Office of the Recorder of Deeds of
Cook County Illinois as document number 87276043
made by Patrick J. Shiplett and May May Tchao, as Jjoint Tenants
("Borrowers"), to se>ure and indebtedness of $52,000.00

("Mortgage"}: and

WHEREAS, Borrcwers are tle cwners cf that certain parcel of
real estate commonly known #s €25 Clinton Place
Evanston, Illinois ana more specifically described

as follows:

Lot 10 (Except the West 145 Feet-tliercof) in Block 2 in Nate
and Phelp's Addition to Evanston 1w 3ection 35, Township 42
North, Range 13 East of the Third Principal Meridian, in Cook

County, Illinois,

Pin ¢ 05-35-407-014-0000; and 03044945

WHEREAS, LIBERTY Funcea, Shulys  BANE (“Mcrtgagee”}
has refused to make a loan to the Borrowers of § 75,000.00 ,
except upon condition that the Mortgage be subordinazoe to
said mortzage lien cf Morcgagee.

NOW, THEREFORE, in cons:ideraticn of the sum of Ten (510.03}
Dollars in hand caid by =2ach ©f the rvarties hereto to the
cther, and of other goocd and waluable consideration, the
receizt and sufficiency of wnich are hereby acknowledced and
in crder <o induce Mortsagee na<e the locan to Borrowers, it
is heresy mutually agreed, as Zcllcows:

1. That the Bank covenants and consents that the lien
0f its Mortjsage shal. be subsect and subordinate to
the lien of Mortgagee's mertzade dated

reflecting and securing the
loan made by Mortgagee =0 Scrrower, in the amount

s¢ Seventy-Eight Thousand Dollars & 00/100

'
Dollars, and to all renewals, extensions of
replacements of said Mortgagee's mortgage; and
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2. That this Agreement shall be binding upo: and shall
insure to the benefit of Mortgagee, its successors

and aassigns.

IN WITHESS WHEREOP, this Subordination Agreement has been
exnacuted by the Bank of the date first above written.

;s
By: A e

- e v
John 4. Crudzien
Vice President

LA COUNTY L
[ :’"\i R }-‘
[ O Y . .

STATE OF ILLINOIS) “ 5 0l 20 74 12 58 03044946

COUNTY QOF COOK )

I, Undersigned [ , a notary public
in an for said County, in the state aforesaid, DO HEREBY
CERTIFY that, Johnr .J. Grudzien, Vice President of Lasalle
Talman Bank FSB persgonally known to.me to be the same person
whese name is subscriked <o the foregning instrument,
appeared before me this day in rersoi, and acknowledged that
he signed, sealed and delivered the s2id instrument as a
free ancé voluntary acz, and as the free :nd voluntary act of
the "Banx", for the uses and purposes therein set forth.

. . . . . . . . . -y .
Given under my hand and officjdl seal, this 4 cday of
December , 1993
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My Cammiisgn Expitet 01/07197

Cocmmigsion expires:

THIS INSTRUMENT PREPARED RBY: AFTER RECORDING RETURN TO:
Sue Galazka

Tasaile Talman Bank FS3

8303 W. Higgins

Chicago, IL 60631
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