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THIS ASSIGNMENT nmade as of December 8, 1993, by REVON BANK,
an Illinois corporation, not individually but as Trustee under

Trust Agreement dated [ecamber 23, 1975 and known as Trust No.,
2701 ("First Party”) and j

Illinois Corporation, ang <eter J,
itz ("Maker") (with First Party and

Maker being hereinafter somecireas collectively referred to as
("Assignor”) to The First Naticnal Bank of Chicago, a National

Banking Assoclation ("Lender").

WHEREAS, Maker has wmade and Aeiivered to Lender its
promissory note (the "Note") in the principal sum of $340,000,00.

WHEREAS, First Party has further executes and delivered its
Mortgage (the "Mortgage") to secure the principal and interest
under the Note and certain other indabtedness described in said
Mortgage, which Mortgage conveys the premises (the "premises"™)
described in Exhibit "A" hereto; and

WHEREAS, the Asaignor (hereinafter sometimes vai'ad the
“undersigned®) is desirous of further securing the princip=2l and
interest under the Note and the Indebtedness Hereby Secursan, as

defined in the Mortgage.

NOW THEREFORE, the undersigned, for and in consideration of
these presents and the mutual agreements herein contained and as
further and additiconal security to Lender, and in consideration
of the sum of ONE DOLLAR ($1.00) to the undersigned in hand paid,
the receipt whereof is hereby acknowledged, does hereby sell,
assign and transfer unto Lender all leases of the Premises, or
any part thereof, together with all the rents, issues and profits
now due and which may hereafter become due under or by virtue of
any lease, whether written or verbal, of any letting of, or of
any agreement for the use or occupancy of the Premises or any
part thereof, which may have been heretofore or may be hereafter
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made or agreed to or which may be made or agresd to by Lender
under the powers herein granted, together with all guaranties of
any of the foregoing, it boing the intention hereby to establish
an absolute transfer and assignment of all the said leases and
agreements, and all the avalls thereof, to Lender, and does
nereby appolnt irrevocably Lender its true and lawful attorney in
its name and stead and hereby authorizes Lender (with or without
taking possession of the Premises), to lease or let all or any
portion of the Premises to any party or partiea at such rental
and upor. vuch terms, in lts discretion as it may determine, and
to collect-all of said avails, rents, issues and profits ariming
from or aciraing at any time hereafter, and all now due, or that
may hereaftrr become due under each and all of the leases and
agreements, written or verbal, or other tenancy existing or which
may hereafter exiat on the Premises, with the same rights and
power and subject” to the same immunities, exoneration of
liability and rightn of raecourse and indemnity as Lender would
have upon taking posuesaion of the Premises pursuant to the

provisions hereinafter set forth.

The undersigned represrn®: and agree that no rent has bean or
will be paid by any person ir -possaession of any portion of the
Premises for more than one instznlilment in advance and that the
payment of none of the rents tc accrue for any portion of aaid
Premises has been or will be wsived, releasad, reduced or
discounted or otherwise dischargas . or compromised by the
undersigned, The undersigned walve any c¢ight of setoff against
any person 1in possession of any porticn of the Premises. The
undersigned agrea not to make any other or further assignment of
the rents or profits or leases prior to thz releasa of this

Asgignment.

Nothing herein contained shall be construed 18 constituting
Lendar a "mortgagee in possession" in the absence ¢t the taking
of actual posseseion of the Premises by Lender pursuan: to the
provisions herelnafter contained. In the exercise of tiis powers
herein granted by Lender, no liability shall be assecied or
enforced against Lender, all such liability being expreesly
waived and released by the undersigned.

The undersigned further agree to execute and daliver
immediately upon the request of the Lender, all such further
assurances and assignments in the Premises as Lender shall from

time to time reasonably require.

Although it 1s the intentlion of the parties that this
asasignment is a present assignment, lt is expressly understood
and agreed, anything herein contained to the contrary
notwithstanding, that Lender shall not exercise any of the rights
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and powere conferred upon it herein until and unless thers shall
occur, an Event of Default as dafined in the Note or Mortgags and
nothing herein contained shall be deemed to affect or impair any
rights which Lender may have under the Note and Mortgage or any
other instrument herein or therein mentioned,

In ary case in wnich, under the provisions of the Mortgage,
Lender has a right to institute foreclosure proceadings, whether
before or after the entire principal sum secured thereby is
declares to be immediately due, or whether before or after
institutinn of legal proceadings to foreclose the lien thereof or
before or after the sale thereunder, forthwith, upon demand of
Lender, the underaigned agree to surrender to Lender and Lender
phall be entivled to take actual possession of the Premises of
any part therenf personally, or by its agents or attorneys, and
Lender in its digscretion may, with or without force and with or
without process of law, enter upon and take and maintain
poesesglion of all or zny part of the Premises, together with all
the documents, books, records, papers and accounts of the
undersigned or then owncr-of the Premises relating thereto, and
may exclude the undersiguusd, its agents or servants, wholly
therefrom and may as attorne. -in fact or agent of the Assignor,
or in 1its own name under chr powers herein granted, hold,
operate, manage and control ‘tha Premises and conduct the
business, if any, thereof either uarsonally or by its agents,
with full power to use such measurce, legal or equitable, as in
its discretion or in the discretion ¢f }ts succesaors or assigns
may be deemed proper or nacessary tcu enforce the payment of
security of the avails, rents, 1lssues and profits of the
Premises, including actions for the recovery of rent, actions in
forcible detainer and actions In distress of rent, hereby
granting full power and authority to exercilse ezch and every of
the rights, privileges and powers herein grantud -at any times
hereafter, and with full power to cancel or termiirate any lease
or sublease for any causs or on any ground which wculc entitle
the undersigned to cancel the same, to elect to disafcirm any
lease or sublease made prior to or subsequent to the Mortuage or
subordinated to the lien thereof, to make all necessary or proper
repairs, decorating, renewals, replacements, alteratlons,
additions, betterments and improvements to the Premiaes that may
seem judicious, in its diacretion, to insure and reinsure the
game for all risks incldental to Lender’s possession, operation
and management thereof and to receive all such avails, rents,

issues and profits.

Lender ehall not be obligated to perform or discharge, nor
doas it hereby undertake to perform or discharge any obligation,
duty or liability under any leases or rental agreements relating
to the Premises, and the Assignor shall and does hereby agree to
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indemnify and hold Lender harmless of and from any and all
liability, loss or damage which it may or might incur under any
leases or under or by reason of the assignment thereof and of and
from any and all claims and demands whatsoever which may be
asserted against it by reason of any allaeged obligations or
undertakings or its part to perform or discharge any of the
terms, covenants or agreements contained in said leases. Should
Lender incur any such liability, loss or damage, under said
Leasas o~ under or by reason of the assignment thareof, or in the
defense of any claims or demands the undersigned agrees to
reimburse lLender for the amount thereof, including direct costs,
direct expeiizes and reasonable attorney’s feas, immediately upon

demand.

Lender in tas exercise of the rights and powers conferrad
upon it by this assiosment shall have full power to use and apply
the avails, rents, i2ause and profits of the Premises and to the
payment of or on accowit, of the following, in such order as

Lender may determine:

(a) To the payment of the operating expenses of the
Premises, including cost of management and leasing thereof
(which shall include reasonable compensation to Lender and
its agent or agents, if managament be delegated to an agent
or agents, and it shall alsc include lease commissions and
other compensation and expenses ¢f seeking and procuring
tenants and entering into leases), Lo establish claims for
damages, if any, and to pay —premiums on insurance

hereinabove authorlzed;

(b) To the payment of taxes and spezinl assessments
now due or which may hereafter become due cii the Premises;

(¢) To the payment of all repairs, dacorating,
renevals, replacements, alterations, additions or
betterments and improvementas of the Premises, lnciuding,
without 1imitation, the cost from time to time of inscailing
or replacing such fixtures, furnishings and equipnt
therein, and of placing the Premises in such conditions as
will, in the reasonable judgment of Lender, make it readily

rantable;

(d) To the payment of any Indebtedness Hereby Secured,
as defined by the Mortgage, or any deficiency which may
result from any foreclosure sale.

The undersigned further specifically and irrevocably
authorize and instruct each and every present and future lessee
or tenant of the whole of any part of the Premises and to pay all
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unpaid rental agreed upon in any tenancy toc Lendar upon receipt
of demand from Lender to pay the sanme.

It is understood and agreed that the provisions set forth in
this assignment herein shall be deemed a special remedy given to
Lender, and shall not be deamed exclusive of any of the remediea
granted in the Mortgage but shall be deemed an additional remedy
and shall be cumulative with the remedies therein granted and
elsewhere granted in any instrument securing the Note, all of
which remndies shall be enforceable concurrently or succesaively.

When(var the word “undersigned” ie maentioned herein, it is
heraby undnretood that the same includes and shall be binding
upon succesacrs and assigns  (including wsuccessoras by
consolidation) " ~f the undersigned, and any party or parties
holding title +u the Premises by, ¢through or under the
undersigned. All of the rights, powers, privileges and
immunities herein gra:ted and assigned to Lender shall also inure
to 1ts successors and sss.gns, including all holders, from time

to time, of the Note.

It is expressly understnsd that no judgment or decree which
may be entered on any debt securesd or intended tu be secured by
the Mortgage shall operate to abrogate or lessen the effect of
thia instrument, but that the sam= «hall continue in full force
and effect until the payment anc . fischarge of any and all
Indebtedness Hereby Secured in whatsver form from the saiad
Indebtedness Hereby Secured ma¥ be until the Indebtednaess Hereby
Secured shall have been paid in full and al) bills incurred by
virtue of the authority herein contained hava been fully paid out
of rents, issues and profits of the prcparty, or by the
undersigned, or until such time as this iislrument may be
voluntarily released. This instrument shall also ramain in full
force and effect during the pendency of any fareclosuras
proceedings, both baefore and after sale, until the ifsuince of a
deed pursuant to a foraclosure decree, unless the indebtuduess is
fully satlsfied before the expiration of any perizd of

redemption.

This Assignment of Leases and Rents is executed by First
party, not individually but as Trustee as aforesaid in the
exercise of the power and authority conferred upon and vested in
it as such Trustee. No personal liability shall be asserted or
be enforceable against First Party or in funds at any time
subject to such Trust Agreement because of or in respect to First
Party’s execution of this Assignment of lLeases and Rents, all
such liability, it any, being expressly walved by Lender and each
asslgnee of Lender but nothing herein contained shall modify or
dlscharge the personal liability of the Corporation and Lender
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and each assignee of Lender accept this Assignment of Leases and
Rente upon the exprass condition that no duty shall rest upon the
Firat Party to sequester the rents, issues and profits arising

from the property described herain,

IN WITNESS WHEREQF, the undersigned have exscuted thia
Asgignment as of the day and year first above writtan.

as aforesaid;
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STATE OF ILLINOIS )
) 88.
COUNTY OF COOK )

I, ll]ﬁ&g L JanttiiJ , a Notary Public, in
and sald Count tha State afor said do harsby certify

th : ~and ; of
ﬁéuﬂvx mn ' personally

known to'me to be the same persons Whqgue namgs are subscribed to

e foresoing instrument as such _Iiizmxzihhjgungn_____ and
ﬁ;n d@gc:‘____ respectively, appeared before me this day in
person and s<knowledged that they signed and delivared the said
instrument az their own free and voluntary acts and as the free
and voluntary- zct: of Bank , as trustee," for the uses and
purposes thereir /'set forth; and the saild did also then and
therein acknowledge that he as custodian of the corporate seal of
said Bank did affir the corporate seal of sald Bank to said
instrument, as his own f£rce and voluntary act and as the free and
voluntary act of said Lank, as Land Trustee, for the uses and
purposes therein set forta.

Given under my hand and liotarial Seal this _[___ day of _

_alecembier , 1997,
FFICIAL sEAL AL
I oA , {244/& 2L /}K a,wu_
NOTARY PUBLIC. ama oF n.uNO'S Notrry Public

MY COMMIBSION EXPIRES 3-8-87

Commission Expires
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STATE OF ILLINOIS )

) 88.
COUNTY OF COOK )
I, dKLLL-Q;nﬁfC<¢J-<¢nf{j , 4 Notary Public, in and

for said County in the state aforesaid, do hereby certify that

Al g ] ’,/'} [N DR B A RS XS . . S DTSN

T peraonally known to me to ba the _(Utrg (bl (f

and :79'_';?%« Ly (ofticers) of _Ré. pane  Featial &t sea¥oe
1 & a corporation and known to me to be tha msanme

persons wlous names are subscribed to the foregoing instrument
appeared beio:e me thia day in person and acknowledged that they
pigned and delivered the said instrument as their own free and
voluntary act ani as the free and voluntary acts and as the free
and voluntary aci of said Bank, as Land Trustes, of sald
corporation, for the ures and purposes therain set forth.

Gz?en u?der my hard und Notarial Seal this &xk“ day of ___.
] (L'L ih

L ) 19_:1&.
f&&cu .Z ﬁ?('fﬁé

Notary Public
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EXHIBIT A
(LEGAL DESCRIPTION)

]

PABCEL 1:

LOTS NINETEEN (15) THROUGH TWENTY-TWO (22), BLOCK ONE (1) IN
NORTHWEST LAND ASSOCIATION SUBDIVISION OF THAT PART OF THE EAST
HALF (E 1/2) OF THE NORTH EAST QUARTER (NE 1/4) OF SECTION THIRTEEN
(1), TOWNSHIP FORTY (40) NORTH, RANGE THIRTEEN (13} EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NORTH OF RIGHT~OF-WAY OF NORTH
WESTERN ELEVATED RAILROAD (EXCEPT THAT PART OF BAID LOTS LYING EAST
OF A LANE PIFTY {50) FEET WEST OF AND PARALLEL WITH THE EAST LINE
OF SECTIZN THIRTEEN (13) AFORESAID) IN COOK COUNTY, ILLINOIS.

PARCEL 2: .
LOTS TWENTY~PAPLE (23) AND TWENTY~FOUR (24) (EXCEPT THE EAST
SEVENTEEN (17) /(®ZET) IN BLOCK ONE (1} IN THE NORTHWEST LAND
ASSOCIATION SUBDIVISION OF THE PART OF THE EAST ONE-HALF (E 1/2) OF
THE NORTH EAST ONCZ=-QUARTER (NE 1/4) OF SECTION THIRTEEN (13},
TOWNSHIP FORTY (40) NORTH, RANGE THIRTEEN (13), LYING NORTH QF
RAILRCGAD RIGHT-OF-WAY, -FAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN
COOK COUNTY, ILLINOIS

PERMANENT TAX I.D.: 13-13-207-026
13-13-207-027%
13~13-207~024d
13-13-207~029

PROPERTY ADDRESS: 4700 N. WESTERN AVd , CHICAGO, IL 60640
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