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" THIS MORTGAGE (“Security Instrupent®) is given on NOVEMBER 23, 1993 . The morlyugor 1v
ANDREW D. SEGEL, DIVORCED, HOT SINCE REMARRIED ' T

(*Borcower®). This Security lnstrument iy given 16 )
AMERICAN SECURITY MORTGAGE .

whml horgamzcdand existing ander the laws of THE 'STATZ OF ILLINOIS ~ = ".anthb_du

BLDOMINGDALF ILLINOIS 60108 S (*Lendert). Borrower owes Leader the principal sup of

ONE HUNDRED ELEVEN THOUSAND .
Dollsrs (U.S. § 111, 000, 00 ).

AND 00/100
This debt ix evidenced by Bortower's nn(u dited the same date as Ihiy bwv iy lnstrument ("Note®), which prov;du for--

monthly payments, with the full debt, if not paid earlier, due und payubls on  DaC CEMBER 1, 2023

This Security Instrument secursy to Lendor; (a) the rapayment of the debl evidenced by th< Note, with wleest, and all rencwals,
eatensions wad modifications of the Note; (b) the payment of ull other sums, with intures’; advanced under paragraph 7 toe
protect the security of this Securily Instrument; and () the performance of Borrawer’s covanants. and agresnwnls under !hmtc'

Securily {nstrumient and the Nats, For this purpose, Borrower dows herehy woriguge, grant uad convry o Lender the following 4
described property lucuted in COOK -Gounly, [Hingis:g
A SUBDIVISIGH TN THE > .
@
&

LOT 134 IN ELK GROVE VILLAGE SECTION 1 NORTH,
SOUTHEAST QUARTER OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 11 ¥AST OF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
JANUARY 21, 1957 AS DOCUMENT 16806228 AND FILED IN TORRENS JANUARY 21, L
1957 AS DOCUMENT 1718927, IN COOK COUNTY, ILLINOIS. . . . . o

»

08-21-406-011

which has the uddree;a ol -

29 RIDGEWOOD ROAD, ELK GROVE vxLL.AGE 7 \ Sueet, CHy .

Winois : (" Propurty Addross®),

o | - oPS 1088
rweted - Form 3014 " 90
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¢+ 5. %lamrd or !’rupw FF:I@IcA?Lan@@ QP ¥ling or hereafter orected on the
Property wsured against foss by firo, finzuids included Within the terfn “exTe covergge” and apy other hazards, including

floads a5 Hoading, for which Lender ruuires imsurnnve. This insurance shall bo maintained in the smounts und for the periods
that Lendur reqires. The insurunce earrier providing the insurance shadl be chosen by Borrower subject to Lundor’s approval
which shall not be unreasonably withhold, If Bareower fails to maintain covernge described above, Lender muy, at Lendur's
option, obtin coverugo o proteet Lender's rights in the Propeny in nceordance with paragraph 7. '

Al insurance policies and renewals shatl be acceplable to Lender und shall include s standard mortguge clause, Lender
shall huve the right to hold the poficies and ronowals. IF Lender requises, Borrower shall prompily give 1o Lender ail receipts of
paid premivins und renewal notices. In the ovent of los, Borrower shall give prompt notice to the insurance carrier und Lender,
Lender may make proof of ioss if not nude prompily by Borrower, S R

Unluss Lender and Borrower olherwise agree in writing, invurance proceeds shall be applied to restoration or repair of the
Property danaged, i the restoration ar repaie is economicalty feasiblo ungd Lender'’s security is not Jessened, 11 the restorution or
repuir 1% not cconomically feusible or Lendur’s security watld by leasuned, the insurance proceeds shell be applied to the mims
secured by this Security lostrument, whether or not then dito, with any exceas pald 1o Borrower. 1€ Horrower ahandons the
Proporty, o doss not answer within 30 days & wtico from Londer that the insurance carrier hay offsred 10 seltlo o claim, then
Lemdor may colfee!. the insirunce proceds, Lomdor muy uks the procoeds 1o repir or reslore the Property or 1o uy sunm
xecured hy this Secuety fnmteument, whether o not ton due, The 30-dey period will bogin whoen the notice is given,

Unless Leaderund Borrower othorwise ngree in writing, any nppHestion af peoceeds 1 pringlpal shull wot extend vr
postpone the due daté el the awnthly payments reforred 10 in parugraphs | and 2 or chanys the amount of the payments. If
under passgraph 21 the 4isojt=nty is acquired by Lender, Borrowor’s sight (o any insucance policles and proceeds resulting from
duinage (o the Propesty priov-to s nequisition shall puss to Lendor to the extent of the sums secared by this Secunty Inbteument
smmediately prior o the ncguisition ' ‘ : ‘ - ' o

6. Oceupuncy, Preservation, Mahenance and Protection of the Froperty; Borruwer's Loan Applientlon; Lenseholds,
Borrower shull occopy, establish, and e ihe Property us Borrowor's principal residence within sixty days after the execution of
ihis Security Instrument and shall continue to_~ccupy the Property us Borrawer's principal residence for at least dne yoar after
the date of occupancy, unless Lender olherw se agrees in writing, which consent shall not be unrusonably withhold, or unless
extenuuting circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair he
Property, allow the Property o deteriorate, or coamit svaste on the Property. Borrower shull be in defuult of oy forfeilune
action or procecdiag, whether civid or crimnngl, is begui that in Lender's good finth judgment could eeanlt in forfiture of the
Property or atherwise matecally impsir the lien created hy fais Security Instrumont or Lender's security interest. Borrower iy
curo such i defustt uad reinstate, as provided in puragraph 187 by causing the action or proceeding to be dismissed with » roling
that, in Lender’s goodd Faith dotermination, prectudes forleiluig i the Borrower's intersst in the Property or other niaterin}
impairment of the lien created by this Security Instrament or Leisdeds security interest. Borrowor shudl also bo int defuault if
Borrower, during the loan application process, gave muterially false of viaccarate information or statements to Lender (o failed
to provide Lender with any material information) in connection with the Lian ovidenced by the Noto, including, but not limied
0, representations concerning Horcower's occupuncy of the Property as n prinzipal residence. I this Security Instrunient is on
leuschold, Borrower shadl comply with wl) the provisions of the leass. I Horrorwer ucquires fee fitls (o the Praperty, the
lewsehold and the feo tithe shall not merge undess Lendor agrees to the merger in wnting o

7. Protection of Lender’s Rights in the Property. 17 Borrower fuils to perform the covenants and ugreotients contuined in
this Security Instrument, or there is & legul proceeding thut may significantly attect Lenders, rights in the Property (such ax
proceeding in hankruptey, prohate, for condemnation or forfeitue or 10 enfosce laws or egulaticay), then Lender may do and
pay fur whatever iy necessiry (o protect the vatue of the Propenty und Lendee's rights in the Prozerty. Lenders uctions iay
include puying any sums secured by u lien which hus priority over this Security Instrument, apacing in court, pdying
seusounble wttorneys” fees and enlering on the Property to maky repairs, Although Lender muy take uceion under this parngraph
7, Lender does nat have to do so. _ : '

Any wmounts disbursed by Lender under this parageaph 7 shall hecome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender sgree to other terms of payment, these smounts shall bear interest from the
dute of dishursement at the Note rate and shall be payable, with interess, upon notice from Lender to Borsower req\lgeslil‘lg

piyment, _
8, Mortgige Insurunce. If Lender required mortgayg

¢ insucnce as & condition of making the loan sccured by thiy Security
Instrament, Burrower shull pay the premiums requived to maintaie the mongage Insurance m offect, If, for any roason,

the

mortguge insurnnce coverage required hy Londer lapses or ceuses to be in effect, Borrower shall puy the premiums required
obisin vaverage substuntially eyuivalent to the mortgage inswrance previously in effect, ut @ cost substantially equivalent 10 the .

boto

-

ro

¢ost 1o Borrawer uf the morlgage insurance previousty n effect, from an alternale montgage insurer approved by Lendec, I
substantinlly equivatent wortgnge insurunce coverage is not availible, Borrower shull pay to Londes cach month a sum equal to - -

uae-twollth of the yearly mortgage insurance promium being paid by Barrower whea the insurance coverige lupsed or ceased to
KS FENerVe

be in effect, Lendor will accept, use und retuin these payments us o loss reserve in liew of moriguge insursnce. Lo | Ty
o : S S ' - - : Form 3014 9/90
Q-GMILI inton : Faged ol o : i C EERE ,w*?‘ F:“,r,

v
. b
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s 17*Tramster of the ILpllly\Ir@lEﬂEllt@ llAtlmcr.@@lRM the Property u‘r' Ensya'l:lfrisl init

iv sold or transferred (or it & beneficial interest in Borrowet is sold+pr transtorred ,g:nd rrawer i§not & natural person) without
Lendor's prive written consent, Lender may, at its option, requir immediate payment in full of all sums secured by this
Sectirity [nstrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal tasv as of the date

of this Security Instrument. =
C If Londer oxercises this option, Lender shatl give Horrower notice of aceeleration. The notice shull provide a period of aot
lows than 30 duys from the dute the nolice in delivered or mailwd within which Borrower must pry al) suma securod by this
Security Instrumant. 1 Borrower fails to puy these sunmw priar to the expiration of this period, Lender may invoke uy remedies
pormitted by this Secunity Instrument withowt further notice o demand on Borrower,

18, Boreower's Right to Reinstate, If Borrower meets certain conditions, Borrower shull have the right to have
enforcomant of this Security [nstrument discontinusd ut sny time peior to the earlier of: () § duys (ur such other period as
applicshis law may specify for relnstutoment) bofore kale of the Property pursuaat to any power of sale contained in this
Security [nstrument; or (h) cotry of n judgment eaforcing this Socurity Instrument, Thoss conditions are that Borrower: {a) pays
Lender ali sums which then would be due under this Security !nstrument and the Note as if no sccelertion had veeurred; (h)
cures uny default of sny other covenanis or agreements: (¢) puys all oxpenses incurred in enforcing this Secunity Instamient,
inctuding, but notdinited to, reusonable altornoys’ focs; and (d) takes such action as Lender may reasonably require to uskure
that the lien of this Security Instrument, Lender's rights in the Property und Borrower’s obligation to pay the sums secured by
this Security Instrument) shall conlinue unchanged. Upon reinstatetnent by Boerower, this Security Instrument and the
obligations secured heren:” simll remain fully offective as if no acceloralion had occurred. However, this right to rinstate shall
not wpply 1 the cuse of aceelcoion under paragraph 17,

19, Sule of Note; Chinge #7 Loun Servicer, The Note or u partial interest in the Note (together with this Security
Instrument) may be sold one ar mhore Smes without prior notics 10 Borrower. A sale may result in & chango in the entity (known
as the “Loan Servicer®) that collects moesidly payments dus under the Note und this Security Instrument, There also may be one
or more changes of the Loun Servicer unielated 10 a vule of the Note, If there is 4 change of ihe Loan Servicer, Borrower will be
givon written notice of the change in sccordance with purngraph 14 above and applicable law. The notice will stnts the neme und
address of the new Loun Servicer unil the wddzw-to which puyments should b tiade, The aotice will alsu contain uny other
infurmation required by upplicable law. : :

20. Huzmrdous Substunces, Boerowor shull tio: aisse or permit the presenco, uso, disposal, storage, or roleass of any
Huzardous Subsiances an or in the Property. Borrower sha!l not du, nor allow anyone else w0 do, anything affecting the
Property that is in violation of sny Environmental Law, Tae preceding two seniences shall not apply to the presence, use, o
starage on the Property of small quantities of Hazardous Subs‘ances that aeo genenidly recognized to be uppropriste to aormal
zesidontial uses and to mainteninve of the Proporty. '

Borrower shall prompily give Lender written notive of uny investigdion, cltim, demand, lawauit or other achon by any
guvernmental or rogulatory ngency or privale party invelviog the Propeity and any Huzardous Substance or Hnvironmeatul Law
of which Borrower has actusl knowledgo. If Borcowor learns, or is notified by uny governmentsd or regulstory wathority, that
uny removel or other remediation of any Huzrdous Substanco affecting the Pronerty”is necossuary, Borrower shali promptly tuke
all necessary remedial selions in secordance with Environmentsl Law,

As used in this parsgruph 20, *Hazardous Substances® nre those substunces defined s loxic or huzardous substances by
Environments) Law and the following substances: pusoline, korosens, other flammahle oc toxic pétroleum products, loxic
pestivides and herbioides, volatile solvenis, matoritle containing anbestos or formaldehyde, e radlosciive materisly, Ax used in
this purugraph 20, "Environmental Luw* means fodern) Jaws und laws of the jurisdiction wiire tw Praperty it located that
relate to health, sufety or eavironmental protection.

. NON-UNIFORM COVENANTS. Borrower und Lender further covenant und ugreo as follows:
. 21 Aceeleration; Rumedies, Lender shall give nutice to Borrower grior (0 acoleration following Rarrower’s breach

of uny covenunt or ugreement i this Security lnstrument (but not prinr 1o uceelerution under parugraph 17 unless
upplicable iuw provides otherwise). The notice shubl specify: () the defuult; (b) the uction required 1o cure the defuult;
(v} n date, not tess than 30 diys From the dute the notice is given to Borrower, by which the default must be cured; und
(d) that Failure to cure the default on or before the date specified in the notice muy result in acceleration of the sums
secured by this Security Instrument, fareclosure by judicial proceeding und side of the Property. The notice shall further

boco

infurm Borrower of the vight to reinstate after necelerntion und the right to assert in the foreclosure proceeding the”: O°
. + 3 e
nun-existence af & defall or any other defense of Borrower fo acceleration und foreclosure. I the defuult is not cured un =5

ur before the dute specitied in the notice, Lender, ut its oplion, muy require immediate payment in fuil of ull sums ~ 25
secured by this Security lnstrument without further demand und way foreclose this Security Tnstrument by Jjudicial

proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this parugruph

21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence,
22, Releuse, Upan payment of ul) sums secured by this Security Instrament, Lender shall relesso this Security Instrument

without charge to Borrower.  Borrower shall pay uny recordation costs, -
‘o . NN o d exemtntion i > DPS 1093
23. Waiver of Homesteud. Borrower waives all right of homestead exemption in the Property. Form 304 4"91? 0
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